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Ottawa. — Stopping  its  participation  in  the  Au.stralianiJJJJP®"^®*"''  ^  , 
wool  sales  by  the  Kremlin  has  tended  to  slow  down  very . _ 


Trade  Slump  Is  StiD  On  But 
May  Is  Merry  Month  of  Hope 


Advocotes  Take  A 
Proposition  —  Boost  Wonted  In  Lotin 
American  Sales. 


WHAT  TK  coaawHTiB  ARE  DOING  ic„„s„„r  G<«  Reduc6on  of  Inventories 

Niagara  Line 


substantially  the  drive  in  Canada  for  increased  trade  ..  ..  p 

with  the  Russians.  j  rritldtoll  rTOtn 

The  "drive  was  never  very  bona  fide  anyway.  AntCTtCQ 

many  of  its  spon.sors  had  odd  motives;  which  was  most 

embarrassing  to  those  who.se  motives  were  pure  but  'HclpS  Pulp  SdlcS  ■ 
who.se  cogitations  were  funny.  -  i  - 

The  latest  action  in  connection***  j  The  pulp  situation  has  im- 

with  wool  indicates  as  clearly  as|  There  is  nothing  banner  about i proved,  but  there  is  not  yet  any- 
it  could  do  that  one  does  not  do  it,  so  far.  jthing  to  get  excited  about. 

busine.w  with  the  Kremlin  unlessj  The  grain  trade,  mainstay  ofj  has  increased  but 

one  is  willing  to  obey.  (It  may,  exports,  is  still  lacking  in  volumejp^.^^^  generally  are  'still  un^ 
al.sn  indicate  that  Bu.ssian  scien-jas  far  as  ea.stern  ports  are  con-j 
trsts  have  di.scovered  means  oficerned.  Volume  of  package  goodsj^ 

a.s,'!uring  themselves  warm  andj  trade  through  Montreal  is  picking;  important  improve- 

sunny  winters  from  now  oni.  |up  nirely  but  .sales  to  the  United' merit  ha.s  been  brought  about  in 
It  also  proves  that  the  Kremlin  I  Spates  are  not  showing  the  .strong  sales  to  the  Argentine  which  re- 
la  not  very  .smart  in  losing  jLsj that  would  be  nece.s-  j.u|,p^  purely  as  a  fluke  develop¬ 
ment.  Sweden  had  a  substantia! 


temper  that  w'ay,  just  when  a 


.sary  to  offset  the  negative  bal-; 


contract  to  suply  pulp  but  thej 
contract  blew  up  unexpectedly 


number  of  countries  were  falling'  '^^ich  threw  Canada’ s 

for  its  guff  about  how  nice  itj  figures  into  a  difficult  position, 

would  be  if  we  supplied  themj’®®^ 

'  Trade  with  Latin  America  is  because  of  exchange  difficulties, 
with  consumer  goods  again.st — , 

well  whatever  they  have  to  offer  being  pushed  substantially,  but!  This  actually  made  it  attractive 
in  return  I  what  gains  may  be  expected  this  Argentine  buyers  to  place  this 

The  very  highly  pro.sperous  are  questionable;  and.lgiibstantial  order  with  Canadian 

,  'in  the  meantime,  there  is  the  ...  „ 

wool  biisine.ss  in  .Australia  has'  ^  ,  .  .  .  and  American  suppliers  and  Cana- 

definite  loss  of  a  certain  per- 

been  maintained  in  the  pa.st  a.s, have  been  getting  a  sub¬ 
years.  strictly  through  the  ex-i  week's  devalua-istantial  .share  of  the  bu.siness. 

re.ssive  bidding  by  the  buyers,  peso.  |  There  is  still  considerable  diffi- 

who,  through  one  office,  go  shop-i  .  ..  ... 

for  the  whole  iron  curtain!  Must  Go  Some  Distance  jculty  in  connection  with  sales  of 

'  ^  .  'dissolving  pulp  which  goes  large- 

TTic  drive  for  greater  sale.s  to; 

:ly  into  the  making  of  textile  fab- 


Surplus  of  grains  is  expected  to  result  in  gradual  stepping 
up  of  drive  to  get  feed  prices  lower,  bringing  more  meat, 
lower  prices.  This  is  regarded  as  a  long  term  development 
but  definitely  on  horison. 

♦ 

The  leather  industry,  suffering  from  lower  prices  for 
quite  a  while  now  has  other  complications.  Synthetics  are 
taking  increasing  parts  of  the  market.  Government  buying 
Is  at  relatively  low  levels  and  in  fact,  in  the  United  States 
huge  reserves  stocks  of  sole  leather  are  now  being  thrown  on 
the  market.  Paragraph  one  also  has  a  bearing'  on  leather 
Industry. 

♦ 

Metal  markets  in  Canada  continue  with  a  great  deal  of 
uncertainty,  While  buying  in  the  U.S.  is  reported  good,  which 
has  accounted  for  slow  but  steady  strengthening  of  prices  for 
lead  and  zinc,  overhanging  threats  of  import  restrictions  in 
favour  of  the  American  producers  are  a  worrying  aspects. 

Industry  view  is  that  there  is  actually  no  new  market 
available  for  the  additional  production  in  these  two  metals 
which  could  become  available  now,  if  the  potential  producers 
all  were  to  go  into  actual  production. 

♦ 

Less  so.v  bean  oil  and  more  of  other  kinds  may  go  into 
Canadian  margarine  as  a  result  of  the  fantastic  rise  which 
soybean  oil  has  had  in  the  U.S.  over  the  past  few  weeks. 
Shortage  of  soybeans  is  blamed  for  (or  credited  with)  the 
rise.  Substitutes  are  now  following  trend  to  new  high  levels. 

❖  ❖  •b 

Major  efforts  will  be  made  shortly  in  Canada  to  get  the 
big  accumulations  of  canned  goods  moving.  This  applies  to 
fruit,  vegetables  as  well  as  canned  meats  and  canned  fish. 
There  are  still  substantial  stocks  on  hand  of  1952  packings  and 
both  farming  and  packing  Industry  are  concerned  to  some  ex¬ 
tent  about  the  slowness  of  the  ssles  moyements. 


lYiu^UfU  Liint  \r  a  n  •  A  X*  "j. 

/nfo  Toronto  to  Busmess  Activity 


Toronto  —  The  Queenston -Tor¬ 
onto  ga.s  pipe  line  has  been  passed 
and  consumers  in  the  Toronto 
area  -will  burn  natural  gas  for 
the  first  time  in  history  by  the 
end  of  this  year. 

The  long  fight  for  something 
that  was  obviously  .sound  to  start 
with  ha.s  thus  been  won  by  Con- 
.sumers  Gas.  .At  the  completion  of 
‘the  Trans  Canada  Pipe  Line  the 
short  line  to  Queenston  and  Nia¬ 
gara  will  become  an  integral  part 
of  the  system  and  may  ultimately 
bring  a  reverse  flow  of  Canadian 
!ga.s  to  New  York  State. 

!  The  Trans  Canada  Pipe  Line 
I  company  is  still  awaiting  the 
ultimate  permit  to  export  gas 
from  Alberta  and  this  permit  is 
now  expected  to  be  available  by 
about  the  middle  of  May.  There 
appear  to  be  considerable  dif-  j 


Consumption  holding  up  os  higher  wogo 
rotes  offset  unemployment  —  Big  copitol 
expenditures  program  gives  support  to  econ¬ 
omy  —  Late  Spring  o  factor  also. 

The  gradual  slowing  down  of  i.«  the  forecast  of  capital  expendi- 
business  activity  which  began  injures  for  1954. 

Canada 'in  the  early  fall  of  195.3.'  Mr.  Howe's  estimates  of  some 
has  continued  in  the  early  months' weeks  ago  indicates  that  new  cap* 
of  19,54.  But  it  is  b.v  no  means  a'ital  expenditures  in  1954  will  ap- 
clear,  well-defined  pictuie.  proximate  $5.8.38  million,  com* 

While  the  index  of  industriali pared  with  the  estimated  $5,679 
production  Ls  available  only  for, million  spent  in  1953.  While  there 


January,  it  appeals  that  the  drop 
;in  that  month  will  be  repeated 
for  February  and  possibly  March 
Within  the  various  sectors  of  in¬ 
dustry  one  finds  sharply  divergent 
conditions:  while  manufacturing 
production,  the  most  important 
factor  dropped  from  245.6  in  Jan- 
, .  .  .  ,  uary  of  last  year  to  240.5,  the 

Ificulties  ahead,  however,  before  |  j,  164.6 

jthe  actual  construction  of  thei^^  » 

I  major  line  from  Princess.  Alta,  to 
‘Toronto  may  get  underway. 

The  first  problem,  after  the 


rm 

economy. 


More  than  oner,  when  western  America  has  to  go  some'; 


Is  Doctor  McCann  Slated  to 
Be  Next  Minister  of  Finance  ? 


On  his  record  with  National  Revenue,  moy  get 
Cabinet  plum  in  preference  to  more  favoured  mem¬ 
bers  of  the  government  —  Mrs.  Petrov  incident 
recalls  Peter  Verigin  case  here. 

By  TEMPUS 


will  be  significant  falls  in  both 
the  primary  and  manufacturing 
industries  thus  year  —  the  total 
for  this  grouping  is  predicted  at 
$1,710  million  against  $1,855  mil¬ 
lion  in  1953  —  this  deficiency  is 
expected  to  be  more  than  made 
up  by  strong  rises  in  the  ‘Service’ 
industries  such  as  Housing.  Util¬ 
ities,  Trade  and  Finance. 

Another  factor  of  strength  in 
Consumption,  measured  in  part  jour  economy  is  that,  unlike  the 
by  wholesale  and  retail  sales  has ^  United  States,  our  Government 
held  up  remarkably  well.  plans  no  real  reduction  in  capital 

permit  ha.c  been  obtained  from  Wholesale  sales  while  falling  offioutlays  this  .year.  Indeed,  combin- 
the  Alberta  Conservation  Board,  noticeably  in  .lanuary.jing  all  levis  of  government— fed- 

_ j'vill  be  that  of  arranging  for  the  back  in  February  to  com-, era),  provincial  and  municipal  — 

financing.  Directly,  the  line  will  fo^tably  top  last  year's  rejults  — j  there  will  be  a  slight  increase  thi.s 
cost  at  least  $.300  millions,  in-  fhe  index  <1935-39  =  100)  standing[.year,  from  $789  million  to  $811 
directly,  with  gathering  and  di.s-  at  312.4  against  304.5  in  February  1  million. 

tribution  .s.y.stcm.  conversion  of  of  1953,  Retail  .sales  al.so  took  aj  Employment  Confused 

heating  facilitie.s,  etc.,  the  cost  sharp  diop  in  January,  but  re- 

may  go  a.s  high  a.s  $600  or  $6.50  covered  in  February  although  thcl  EDtPlo.vment  figures  do  not 
million.s.  'total  for  the  month  is  slightly  O"  ‘“P. 

Before  arrangements  for  this  below  the  same  period  last  yearr  *  varying  estimates  emanating 
financing  can  even  be  started  in;—  $802.8  millions  compared  withr*^””’  various  government  sources, 
anything  other  than  a  prelimin-  $803.6  millions.  quickly  changing 

ary  way,  the  sponsors  will  have  ,  .  ;  seasonal  pattern  plus  the  fact  that 

Inventory  Reduction  I  our  labour  force  is  on  the  in- 

In  analyzing  the  welter  of  dala.I^eease, 
one  is  led  to  believe  that  the  de-  Still  a  further  factor  is  the  con- 
velopment  of  real  significance  injstant  rise  in  average  hourly  earn- 
the  early  stages  of  this  year  Lsjings  for  those  employed.  The  in¬ 
inventory  liquidation  This  is  theldustrial  composite  shows  increases 


to  get  clear  on  what  subsidisa¬ 
tion  can  be  expected.  This  may 
take  the  form  of  tax  rebates,  or 
Ottawa:  Take  a  good  look  at  |  with  the  $25,000  a  year  boys  at  guarantee.s,  or  any  number  of 

Dr.  James  J.  McCann,  because  i  the  Round  Table.  From  there  a  iPther  forms;  but  nothing  at  all  has 

he  may  be  the  next  Mini.ster  '  cheer  for  the  Doc  as  loud  as  *'’*^*’"  announced  as  yet  although, 

.  —  '  ,  J  A  .  .  u  u-  .  >rtisrus.<!innc  are  iinWniihf pHIv  onino  an.«wer  to  the  condition  Of  in  both  January  and  February 

of  Finance.  The  Renfrew  doc-  two  pan.sy  petaU  brushing  to-  uiscussion.'  aie  unoouoicaiy  going  •  _ 

tor,  and  pre.sent  Minister  of  gether.  But.  just  the  .same.  Dr.  <’ven  at  this  stage. 

National  Revenue  i.s.  they  say,  ;  McCann  is  one  of  three  cabinet  .  Serve  16,3.000  People 


fivers  have  been  reluctant  <<7  distance  merely  to  make  up  the  ^'ics.  The  weakness  of  the  synthe-' 
pa.v  the  oiit-nf-the-ordinary  price.s  which  ha.s  been  .suf-'tic  fibre  textile  industry  i.s  na-| 

which  competitive  bidding  against' compari.son  with  early  turally  reflected  in  the  continuedi  rii.p.iir  ai.at  A.c...Ar«  . . . 

the  Kremlin  ha.s  created  in  the  yp-  '  ,  •  1  j  '  "  .V  . *  "■  .  ,  ..■  .  '  'reduced  employment  in  January  I  from  the  same  months  of  last 

^  weaknes  of  dissolving  pulp  de-i  tor.  and  pre.sent  Minister  of  gether.  But.  ju.st  the  .same.  Dr.  mrwaro  e\  en  ai  tnis  stage.  i  ,  „  ,  ■  j  u  -p..-  u  . 

wool  auction.s,  the  sellers  have  niirintr  the  first  two  months  of  j  I  ‘  ^  p.  •  .  u  .  c  ip- •>  1  February  accompanied  byi.year.  Thi.s  ha.«  the  effect,  .stated 

with  glee  pointed  to  their  empty  „„  t^e’  total  amounld  to  $31  1  ^  '"'r  T  I  relatively  high  level.s  of  both  pro- ;  briefly,  of  more  than  compensat- 

warehou.scs.  caring  Ijttle  for  any-  ^i, thp  The  pulp.s  who.se  ultimate  u.ses,  .seriously  considered  for  the  job  ;  ministers  consistently  on  the  |  The  Niagara  line  which  has  now  Auction  and  consumption  for  most '  ing  for  any  reduction  in  the 

thing  except  the  rouble  that  acted  thL^  year  exports  to  Latin!’"'®  paper  industry  continuej  presently  held  by  Hon.  Douglas  ^  job.  The  tno  who  run  Canada  'been  authorised  will  be  85  miles  j  industry  group.s.  numbeir  of  persons  employed. 

"♦"U  ^bbolt.  ,  thc^c  days  are  Hon,  C.  D.  Howe,  llonjr  and  will,  when  completed  |  Manufacturing  inventories  areiJanuary  weekly  average  hourly 

To  go  back  a  bit,  they  put  a  '  Hon-  Walter  Harris  and  Dr.  , serve  a  market  of  163.000  con-  only  for  January  andjearnings  for  all  industry,  went 

tough  man  in  income  tax  to  do  j  McCann.  They  get  high  mafks  ^sumers.  jeven  at  that,  the  data  are  gener-jfrom  $5,3.81  last  year  to  $.56.67  and 


like  a  buck. 

Looking  for  Buyers 

One  action 


year,  exports  to  Latin 
'  .America  totalled  $23.4  millions 
The  percentage  is  substantial,! 


match  closely  the  strength 
‘^'jshown  in  paper  production  and 
paper  board  production.  There 
of  misbehaviour'*^'®"  though  the  amount  is  not'^as  not  been  much  of  a  let-up  in 

u  f  «  !  thi.s  particular  industry  and  the 

such  as  granting  safety  andi  ,  ,  .u  '  ■ 

V.  .1  .4  i'aine  two  months,  oiu'  puips  continue  strong, 

asylum  to  somebody  who  offended' 

^  _  .sales  to  all  Commonwealth  conn-  New  Capacity 

Mo-scow,  and  AusUalia  sudden  y; have  dropped  from  $124. 7i  An  additional  reason  for  the 
finds  herself  looking  or  millions  to  $106.2  million.s.  while: weakness  of  di.s.solving  pulp.s  is 

to  take  up  the  discontinued  pros  ;  United  States  have'the  fact  that  new  capacity  of 

perily  that  wa.s  wont  to  million.s  to: about  400.000  to  .500.0000  tons  isl 

in  Ru.ssia  in  the  past.  $.327.9  millions.  1  coming  into  production  in  the 

Serious  advocates  of  expanded  r,,uld  United  States  with  resulting  hard- 

trade  with  Rus.sia  have  not  mi.ssed  j^^  reported  again.st  the  fir.st  twn'-ship.s  for  tho.se  Canadian  pulp 

(Continued  on  Page  11)  ‘  'Continued  on  Page  11) 


the  meaning  of  thus.  Not  here  in: 

Ottawa  anyway;  although,  in-| 
stead  of  openly  changing  theirj 
mind,  they  just  don't  talk  about' 

It  any  more  for  the  time  being. 

But  some  pressure  i.s  still  being 
brought  to  bear— some  ship  build¬ 
ing  firms,  manufacturers  of  a 
variety  of  lines,  etc.,  are  still 
looking  wistfully  at  the  bu.sines.s' 
that  might  originate  if  we  could 

only  go  back  to  the  never-never 
,  ...  .  _  and  public  investment  in  major 

land  and  the  never-never  time.s  ^ 

that  u.scd  to  be.  I  con.struction  which  have  been  an- 


Construction  Boom  Remains 
Major  Cause  of  Optimism 


a  tough  job.  They  felt  that  the 
Doc,  who  is  scared  of  nobody, 
and  particularly  of  cabinet  min¬ 
isters,  could  get  the  National 
Revenue  Department  in  shape. 
He  trod  on  a  few  toes,  and  he 
might  not  be  precisely  the  Pin 
Up  of  the  privy  councillors,  but 
b.v  agreement,  he  did  a  good 
job. 

Mackenzie  King  had  a  lot  of 
admiration  for  the  busine-ss  acu¬ 
men  of  Jame.s  J.,  and  this  re¬ 
spect  was  perpetuated  by  Prime 
Minister  St.  Laurent.  The  Doc 
had  two  good  uses.  First  of  all, 
he  wa.s  a  good  man  to  whip 
thing.5  through  the  cabinet  over 
the  wishy  washy  attitude  of 
fellow  cabinet  ministers.  Sec- 
ondl.v.  because  lie  wa.s  a  shrewd 
man  with  a  buck,  he  wa.s  u.se- 
ful  to  his  political  chief,  the 
Prime  Minister.  That  he  under-  1 


for  attendance  anyway.  j  It  will  enable  gas  to  be  laid  ^ ally  believed  to  be  rather  approx-j February  registered  a  still  further 

No  tax  collector  is  popular  Idown  at  a  ewt  just  about  halflimale  only.  In  apparent  contra-igain  from  the  $.56.72  weekly  in 

with  the  people.  That  does  not  jthat  which  the  gas  consuming  j  diction  to  the  opinion  of  most  ob-jthat  month  last  year  to  $58.42  in 

worry  the  Doc.  What  does  mat-  jpublic  pays  for  at  the  pre.sent  j. servers  in  respect  of  the  situation  j  February  of  1954.  In  terms  of 

ter  i.s  that  Dr.  McCann  i.s  highly  ;  time  in  the  Consumer  Gas  Com-  a.s  of  recent  weeks,  the  January:  personal  income,  it  is  therefore 

pany's  system.  inventory  totals  show  an  increase! believed  that  when  the  data  are 

With  the  ma.ior  market  of  Tor- 'over  the  same  month  last  year.lcompiled  for  the  first  quarter  of 
onto  being  served  by  the  begin- 1  standing  at  $3,996.0  millions|this  year  that  the  country  will 
ning  of  1955.  the  necessary  major  j  against  $.3,872.8  millions  in  thej  show  possibly  a  rise  of  some  2  per 


thought  of  where  it  counts  mo.st. 
Well,  wc'll  .see  if  they  pay  off 
on  hard  work,  or  whaL 
❖ 

What  the  Russians  tried  to  do 
in  Australia  the  other  day.  we 
tried  to  do  in  Canada.  And 
failed  in  the  same  way. 

Peter  Verigin  was  sentenced 


cent  —  higher  wages  more  than 
offsetting  lower  total  employ- 


I  build-up  of  a  natural  gas  market  .same  month  of  1953.  Of  course, 
jin  Ontario  will  be  fully  under- ' February  data  to  ,  be  released 
I  way.  ,  fairly  shortly  may  tell  an  entirely '  ment. 

;  But  sight  is  not  lost  of  the  fact  different  picture.  |  Unemployment  Nearly  Double 

'that  a  curious  statement  wa.«  made  Base  of  Steel 


Precise  data  on  unemployment 


No  .significant  changes  have  yet  able  in  June.  Everything  appears 
appeared  in  the  plans  for  private  1*0  be  in  readine.ss. 

:  Road  con.struction  is  .spreading 
out  .substantially  throughout  the 
country  and  there  will  be  in- 

Bul  until  there  is  a  very  .sud-  nounced  earlier.  icrea-^es  in  plan.s.  rather  than  rc-j  jstands  finance  is  indicated  in 

dm  improvement  in  the  political  i  With  the  winter  season  out  f'f  i  diiction.s.  i  the  fact  that  he  has  been  hon- 

climate  there  can  now  hardly  be  Industrial  construction.  new;  "ured  by  the  Guaranty  Trust 

much  talk  about  a  great  improve-  y^^^  ,,,„  behind  >  plants,  enlarged  facilities,  new!  Company  with  a  directorate, 

ment  in  the  economic  climate,  a.s  construction  looms  as  the ' machinery  plans,  etc.,  appear  to 
far  as  that  particular  sort  of  trade  generally  in  line  with  the 

is  concerned.  bu.siness  upturn.  ^ earlier  foreeast.s. 

No  Significant  Improvement  i  ^,p,.p  The  big  boom  in  residential 

Which  brings  one  back  again  there  by  The  Financial  Time.s  oh- ‘ '-'‘’'’struction  is  almo.-it  certainly 
to  the  point  that  the  second  quar-, servers  show  that  nobody  who  has  ‘<7  ■'7*  larger  than  expected,  al¬ 
ter  of  the  year  is  .slipping  by,  and, had  major  plans  along  these  lines  ‘hough  ‘here  are  indications  here!  n,„tion  to  Finance.  This  does 
that  there  has  not  been  any  really:  for  the  current  year  has  so  far  ‘here  that  the  major  share  jpp  ^.pH  ^uCh  am- 

significant  improvement  in  the  pulled  back  his  horns.  The  only '"'■'I  he  borne  not  by  private  in-^  bitious  cabineteers  as  ambitious 
external  trade  of  Canadian.s.  at- 1  changes  that  are  likely  from  hividuals  building  their  own'  Sinclair;  with  hopeful 

though  experts  believe  that  March;  earlier  plans  are  those  imposed  home.s  but  rather  by  development  3,^,3,.,  caison  and  the  hand- 
might  have  turned  out  better  than  j  by  circum-stances  which  have ,  o'  Sanization.s  which  are  in  the 

expected.  We  will  have  to  wait '  nothing  to  do  with  bu.sine.s.s  activ- 1  business  of  constructing  housing 
for  the  figures,  of  course,  j  ities  or  capital  raising  facilities;  j  developments,  large  apartment 

A  major  drive  towards  this  im-|among  these  circumstances  arc  |  buildings,  etc.  • 

prnvement  was  indicated  a  eouplei jggj^Qnal  conditions  _  somewhat;  Large  chain  merchandLsing  firms 

of  months  ago  and  the  Ministers;  (jgjgygf)  this  year  -  and  hand!- 1  contacted  have  reported  no 
of  Trade  and  Commerce  and  hfif-gp.;  imposed  bv  government ^^bguges  in  their  expansion  plans. 

Finance  have  both  been  emphatic! bodies.  '  a"d  independent  stores  which 


to  Prince  Albert  penitentiary  Commission  Mr  Kearnev^^u^'ln  liquidation  „„  g  thoroughly  up-to-date  ba.sis 

way  back  in  the  Bennett  re-  anting  the  Niagara  permit  The  a"'?  primary  iron  andjj,  ^ot  obtainable,  but  it  appears 

„  u  .  1  :oianiing  me  iNiagaia  peimit.  me  ^pg)  industry  in  the  year  so  far.l.u,,  ,up  inHnstrializeri  aiMs  of 

gime.  lor  reasons  best  known  ,ij_p  remain  a  senai-ale  unit  ..  u  i.  /  c.  li  mausinaiizea  aieas  or 

.0  Hon  weslev  Gor-  ■  emain  a  sepai ate  unit.  G.  Hilton,  president  of  Steel't^e  country  that  unemployment  i.s 

capable  of  .^tandlng  on  its  own  Company  of  Canada,  relerred  to  running  just  under 
of  Immigia-  fppt  as  a  gas  importing  system,  this  situation  at  his  company's  an-  .■  .  , 

•-ka'vfi  A/AiRifrin  •  1  •  ■  >  I  odillt:  llllitr  Id.Sl  vcdl. 

poit  veilgin.  If  anything  should  happen  to  de-'nual  meeting  recently.  Mr.  Hilton, 


to  himself.  Hon 
don,  then  Minister 
tion,  decided  to  depo 

Secretly.  lay  the  construction  of  the  west-  noting  that 

The  first  thing  the  press  knew  east  line 


❖ 

Now.  having  cleaned  up  the 
problems  in  National  Revenue, 
and  having  collected  a  lot  of 
taxes  nobody  dreamed  could  be 
collected.  Jim's  in  line  for  pro- 


unemployment 

double  the 
While  it  i.s 
attributable 

sales  were  down  pg,.(.  protracted  winter 

...  a  *1,  I  \7  •  T-u  u  A  1.  sharply  from  the  period  in  19,53,  g^jj  gi-patly  reduce  itself 

about  It.  vvas  word  that  Ven-  ,  Thus  the  granting  of  the  permit  ,„ok  time  to  remind  shareholders!  ^^hin  the  next  few  weeks,  there 

gm  had  been  .secretly  taken  before  the  Alberta  permit  is  ex-  that  if  comparison  were  madch^  chance  of  ''etting  the 

from  Prince  Albert,  and  put  on  jplained.  This  has  reawakened  toiwith  1952.  the  drop  this  year  wasL^^jber  of  unemployed  down  to 

a  train  and  taken  to  Montreal,  .some  extent  the  fears  of  oppo-ja  matter  of  some  5  per  cent  only.jy^p  jgg3  figuj-ps 

Word  leaked  out  that  this  oper-  nenls  of  the  Niagara  line  that. '  Moreover,  he  looked  for  an  im-'  Production  data  for  a  selected 

ation  was  to  be  concluded  with  ;once  the  Toronto  market  ha.s  been ,  provement  in  buying  shortly  as  number  of  industries  show  some 

Verigin's  deportation  from  Hal-  satisfied  —  as  will  now  be  theithe  consumers  of  steel  should 'diurnal  results  arrayed  alongside 
ifax  to  Russia.  case,  much  pres.=ure  will  disappear 'shortly  have  put  their  inventories'gp^ngl  improvements.  Textiles  for 

Now  not  many  people  had  a  |io  have  the  Trans  Canada  line  in  shape.  'January  and  February  combined 

good  word  to  say  about  this  built.  Strong  New  Capital  ,-tg„^  gt  than  75  per  cent  of 

Doukhabor  leader,  but  Cana-  ,  -At  this  stage  however,  these  Po.ssibly  one  of  the  reasons  for,,hp  figures.  Copper  and  lead 

dians  generally  re.sented  the  fears  will  be  found  to  be  ground-  not  believing  that  reduction  in  ih-if,,,.  vi'hich  January  data  only  are 


^well  not  exactly  emphatic,  but:  ,,3^^  expected; 

*trong-in  their  view.s  that  this  ,3^3^  ,,3,t; 

would  be  another  banner  year.  jhe  Seaway  this  year,  there  are| 
I  a  few  more  .set-back.s  in  .store. 

The  power  pha.se  may  conceiv¬ 
ably  get  underway  later  in  the 
summer,  but  the  problems  of  sea- 


Company  Earnings 


AUa*  Steels  . 
Foundation  Co. 
Calgary  Pow. 
Inter.  Bronze  P. 
Mont'l.  Refrig. 
Lewis  Bros. 
Unit.  .Amu.se'ts. 
H.  Simon  .. 
Lovsnc.v  Co. 
Stedman  Bro.s. 
C.W.  .Mat'I  Gas 
Toronto  Iron  . 
Canada  Iron  F. 
Photo  Engr’s.. 
Violamac  M. 
Falconbridgc 
Gold.  Manitoii 
Nat'l.  Hosiery 
Malartic  G.F.. 
Madsen  R.L.  . 
Corus.  Howey  . 
Cat  van  Cons  . 
N.W.  Utilities 
Modern  Cont’rs. 
Burrard  D.D.. 


I  Fiscal  vrai'.« 
to  tune  30th 


Net  (OOO'somit- 

■  Earn 

Earn. 

led! 

per 

1953;': 

1952r 

Share  i 

$ 

* 

$  1 

806,fi9fl 

763.130 

873 

2.707 

1.04 

908 

462 

2.11  ' 

2.8.36 

2.46.5 

2.:m 

157 

121 

0.07 

142 

too 

3.84 

209 

243 

I  .:!9 

4:t.3 

414 

1 .34  1 

107 

77 

2.81  i 

546 

374 

2.63  , 

877 

7.30 

2.15  : 

7.31 

.577 

7.63 

.592 

460 

4.51 

1 .64.5 

1.752 

.3.41 

140 

108 

4.92 

359 

29.3 

0.11 

3.867 

2,.5.35 

1.04 

179 

519 

0,06 

276 

268 

0.74  1 

.5.34 

437 

0.I.3I, 

630 

.31.50 

0.184i 

49 

44 

0.02’i 

803 

141 

0.19 

1 .0.57 

1,16.3 

5.28 

74 

1.31 

0  49 

471 

410 

1.88 

8»3,23t 

780.041 

i  3.80''.- 

enriefi 

Jul\  31- 

1.  19.5.31 

considerable  distances  away.  Im¬ 
portant  pipe  line  systems  may 
take  up  some  slack  in  general 
contracting  activities. 

The  question  whether  Trans 
Canada  will  get  going  this  year 
has  not  yet  been  answered.  How¬ 
ever  at  least  three  gathering  sys¬ 
tems  for  oil  and  gas  are  slated  to 
get  underway  within  the  next  few 
weeks  in  the  west,  of  which  at 


in  the  earlier  estimates  of  invest- 
j  ment  plan.s  for  1954. 

A  Major  .lob 

A  major  construction  job  may 


loomed  large  in  the  earlier  plans! 
for  new  construction  apparently 
have  retained  all  their  good  inten¬ 
tions.  Since  this  i.s  in  any  case, 
conditioned  by  the  steady  ex¬ 
pansion  of  con.sumer  purchases, 
partly  due  to  larger  populations; 
in  specific  area.s,  this  part  of  the' 

; construction  business  -  to  -  be  -  cx- 
jpected  is  likely  to  remain  at  high 
'  levels. 

The  picture  is  somewhat  more 
difficult  to  assc.s.s  in  connection 
with  investment  in  new  capital 
equipment. 

The  considerable  fluctuations 
from  industry  to  industry  which 
have  been  shown  over  the  past 
few  months  may  have  resulted  in 
a  possible  postponement  of  ex¬ 
pansion  and  modernisation  plans, 
but  no  major  announcement  has 
been  made  so  far  this  year  which 
would  indicate  this  to  happen. 

Trends  in  employment  and  re- 


somc  Jean  Le.«age.  The  glowing 
personality  would  doubtless 
give  new  elan  to  finance;  Stuart 
Garson  would  be  tediously  effi¬ 
cient  and  he  is  licking  his  chops 
at  the  prospect  of  the  job;  and 
of  course  Jean  Lesage  is  re¬ 
puted  to  be  the  prime  mini¬ 
ster's  choice.  For  that  matter, 
Ralph  Campney's  not  a  bad  man 
with  a  cipher.  .All  in  all,  how¬ 
ever.  the  Doc  might  still  make 
it. 

Our  Ottawa  Valley  Ae.scul- 
apian  of  cour.se  never  set  him¬ 
self  out  to  be  a  popular  guy 


way  it  was  being  done. 

The  Montreal  press  were 
down  at  the  station  when  the 
Mounted  Police  came  out  with 
Verigin.  .A*mong  other  identify¬ 
ing  items  was  Verigin's  straw 
hat.  He  had  been  jailed  in  sum¬ 
mer  and.  in  thi.s  gum  shoe 


less. 


jventories  will  be  long  continued 


(Continued  on  Page  11) 


Canadian  Coal  Mines  Bear  Brunt 
Of  Decline  in  Coal  Consumption 


The  substantial  changes  in  coalimic  change  that  has  taken  place  .taken  place  are  again  only  one 
in  the  industry  as  a  whole,  but  factor  in  the  rapidly  changing 
that,  as  far  as  the  Canadian  coal  I  picture  of  energy  supply  and  en» 
mining  industry  is  concerned,  itjergy  employment, 
has  borne  the  brunt  of  the  devel- ;  The  supply  and  consumption  of 
opment.  ‘bituminous  coal  over  the  last  five 

I  years  is  presented  in  the  following 
The  changes  are  reflected  in 'table.  The  figures  for  the  last  year 
Tables  presented,  shown  below,  both  supply  and  distribution  I  necessarily  partly 


operation,  there  was  no  chance  j  consumption  in  Canada  during  re- 
1  to  get  Verigin  his  ii’inter  |  cent  years  were  detailed  this  week 
I  clothes.  i  by  C.  L.  O'Brian,  of  the  Dominion 

1  Public  opinion  did  not  think  jcoal  Board  before  the  annual 
I  much  of  this  example  of  Can-  I  meeting  of  the  Canadian  Institute 
!  adian  justice.  "  of  Mining  and  Metallurgy. 

♦  I 

The  press  were  at  the  station.  :iiiit«ra*e «««»  7-  .lu" '  .T-i. '  estimated,  but  earlier  years  have 

.  a  a  iiJUstrsiF  not  only  tne  vast  ©cono*  fistirt?*  But  thp  shifts  that  havp  'i_  a.  j  ^  » 

Zolo,  the  Montreal  Herald  re-  ;  iiguic..  oui  lae  sniiis  inai  nave^been  corrected  a.s  more  informt- 

.>tion  became  available. 


porter,  whom  most  people  took 
to  be  a  Russian,  was  there.  So 
was  Geoffrey  Hewelcke.  then 
on  the  Montreal  Star  and  well 
(Continued  on  Page  111 


SUPPLY  AND  CONSUMPTION  OF  BITUMINOUS  COAL 


et  underway  in  July  since  West- j  .suiting  consumer  purchasing 
coast  Tran.smission  i.'  more  than!  power  —  di.'cu.'sed  elsewhere  in 


19, 3^^®^  I  ordinarily  hopeful  that  the  final  j  this  issue  —  are  providing  the 

to  June  30th.  1933, 


What’s  Inside? 

Trend  of  the  Stock  and  Bond  Markets 
Reviewed  . 

Page 

2 

Charlie  Pike  Presents  a  Description  of  Some 
Popular  Types  of  Annuities  . 

4 

Gingell  Writes  from  London  and  Says  Capital 
Happy  Over  State  of  U.K.  Economy  . 

« 

Investors  Inquiries  are  Answered — Nickel,  Power 
Corp..  Can.  Cement,  Ont.  Steel  Products  . . . 

It  Takes  More  than  Finding  of  a  New  Field  to 
Get  an  Oil  Market  Going  . 

• 

SUPPLY 

CONSUMP'nON 

Year 

Canadian 

American 

Total 

Canadian 

•American 

Total 

1949-,5fl 

Net  tons  . 

.  19.36.5.{X)0 

15.582.000 

34.947.000 

19.728,000 

21,149.000 

40.875.000 

%  . 

44.8 

100.0 

48.3 

51.7 

1 00.0 

19.50-51 

Net  tons  . 

23.699.000 

42.407,000 

18.761.000 

21  ,,308.000 

40.069.000 

. 

.55.9 

100.0 

46.8 

.53.2 

100.0 

19.51-52 

Net  ton.s  . 

22.209.000 

40.748.000 

IS.47'2.000 

21,1.58,000 

39,630.000 

'■/t . 

.54..5 

1 00.0 

46.6 

53.4 

100.0 

19.52-.53 

Net  ton.s  . 

20.372.000 

37.323.000 

16.. 549.000 

20,345.000 

37,094.000 

^,■e^  . 

54.6 

100.0 

44,6 

55.4 

100.0 

1953-54 

Net  tons  . 

.  15,782.000 

18,948.000 

34.730.000 

13,595.000 

20,018.000 

35,613.000 

It  will  be 

.  45.4 

noted  that,  while  the'fr* 

54.6 

100.0 

43.8 

56.2 

100.0 

overall  consumption  only  fell  by 
one  million  tons  in  the  first  three 
years  of  the  period  quoted,  it  has 
dropped  by  four  million  tons  in 


The  falling  off  in  supply  of  hi-  sumption  only  declined  by  on* 
tuminous  coal  is  even  greater  than  trillion  tons. 


These  differences  are  balanced. 


uluppeu  uy  luui  iiiiiituij  iuiid  Hit  the  decrease  in  consumption  with  ,  k  u,  v,  „  i 

the  last  two  years.  From  the  min-;a  reported  drop  of  6,000,000  ‘005.!°*^?“^®®’,^  changes  in  th« 
ing  viewpoint,  it  is  even  more  sig-jit  is  odd  to  note  that  while  the^  .  levei.. 

nificant  that  the  heaviest  loss  has  decrease  in  the  supply  of  Canadian  This  table  covers  bitummoas 
been  suffered  by  the  Canadian  coal  Ls  roughly  the  same  as  the'^tiH  lignite  coals  only  and  there- 
coal.  TTiis  substantial  drop  will  bejfalling  off  in  consumption,  the  ^ore  does  not  report  upon  the  total 
Examined  in  more  detail  in  the 'supply  of  imported  coal  in  1953/.54!  supply  nr  consumption  of  coal, 
later  reports  on  the  consumption 'was  over  three  million  tons  le.ss,  Anthracite  forms  a  substantial 
by  categories.  ithan  in  1951/52,  while  the  con-l  (Continued  on  Pag*  11) 
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Canada's  Tariff  Structure  \Jamaica  P.S.  \ 

Outmoded  Stelco  Head  Says  'Earnings^f  j 

'  ReducPd  net  earnings  on  mod-' 
Not  only  should  there  be  alsame  time  averaged ^3.03  for  4n.4fi  e^tely  higher  operating  revenues! 
Stop  to  further  duty  reductions,  in  hours  of  work  These  weekly  .  .  ! 

a  tariff  structure  already  one  of  earnings  will  be  revised  upward  **  Cftripared  with  previous  .vearj 

the  least  effective  in  the  world,  when  a  retroactive  increase,  the  reported  for  1953  by  Jamaica j 

H.  G.  Hilton,  president  of  The  amount  of  which  is  not  yet  deter-  Public  Service  Ltd.  Net  earnings  i 
^eel  Co.  of  Canada  Ltd.,  told  mined,  follows  a  company-union  year  under  review  amounted! 
anareholders  of  that  company  at  co-operative  wage  study  and  job  m  ,  cho,.«! 

annual  meeting  in  Hamilton;  al.so  classification  program  now  in  $2.30  a  share; 

he  said,  until  we  learn  from 'progress.  With  fewer  hours  work-  outstanding  stock,  which  com-j 
actual  experience  where  we  stand  ^d,  average  earninngs  of  our  em-  pared  with  19,52  earnings  of  $3fip,-| 
under  prevailing  uncertain  ron-'pioyppj  were  something  more  than  174,  equal  to  $2.72  a  share.  Re-| 
ditions,  “it  is  surely  but  common  22'-].  above  those  in  all  manufae-  P^rt  points  out  accounts  were' 
sense  not  only  to  do  nothing  that  Canada  and  over  2 '-4 1  converted  to  Canadian  dollars  atj 

will  add  to  our  present  costs  hut.l^^iyipj.  those  in  Britain  ft  is  not  the  rate  of  $2.74  to  the  pound  in. 
on  the  contrary,  to  do  everything  fxag-’cVation  to  .say’ they  were' 1953  and  $2.73  in  19,52.  ; 

in  our  power  to  reduce  them."  Ica.st 'three  times  weekly  earn-i  Operating  revenues  of  the  com-: 

■'Our  customs  tariff  Mr.  Hilton  ings  in  European  ‘industry.  pany's  operatin^g  subsidiary.  .lam- i 

•aid.  was  adopted  nearly  fifty,  •'Phese  lower  wage  standards  re-  ^ica  Public  Service  Co,  Ltd.,; 

years  ago  and  was  framed  to  fit  (i,,~,  the  cost  not  only  of  direct  amounted  to  t;879.8.50.  up  from 

■n  early  stage  of  industrial  de-  uut  also  of  all  supplies  and  ^93.212  in  the  previous  .vear. ! 

v-elopment  which  Canada  has  long  SC[ces  ,nd  of  Investment  in  plant  ‘^”7  841  in, 

•inee  outgrown.  It  may  not  be  j  the  last  an  item  of  income  available  for; 

generally  known  that  steel  for  a  etnstdeS"im5ortancr  In^'^the  dividends,  after  _ajl  interest! 


North  British  Appointmtnts 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


niviDENn  NOT.CK  ^r)h,iJe»d  No.  267 

Notice  is  hereby  given  that  a, 

Notire  is  hereby  given  that  a  djvi- 


DONOHUE  BROTHERS  INVESTORS  MUTUAL  T  H  E  royal  bank 
LIMITED  I  OF  CANADA  LTD.  OF  CANADA 

NOTICE  OP  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  $0.30  per  share  has 

been  declared  on  the  outstanding  dividend  of  7  cents  per  share  has 

pndilTff  ^mTv ’*31^  1  ‘’een  declared  on  the  outstanding  dend  of  ihirrv-live  rents  per  share 
or  the  quarter  ending  May  31.  ^  Company,  -l-n  .he  paid-up  capital  stock  of  this 

-J  J-  -J  J  11  u*  ..  .«  ,nc4  ,  1 _  bank  has  been  declared  for  the  current 

J^^r'?iinl  1  1034  L  sharr  ‘  ' 0 uarter  and  will  be  pavable  at  the 

J^iL«  An  t ‘the  H nse '  holders  of  record  at  the  close  of  i,j  branches  dn  and  after 

holders  on  record  as  at  the  close  business  on  April  30.  19.54.  'Tuesdav.  the  first  day  of  June  next, 

„  ^  ^  :  to  shareholders  of  record  at  the  close 

E.  G.  O.  HOWARD,  biisine.ss  on  the  30th  day  of  April, 
Secretary,  1<).S4. 


R.  A.  Dyer 


F.  D.  Taylor 


host  of  purposes  can  be  imported  .j-j  in<i,„try  where  our  capital  C  18M^^ 

into  Canada  free  of  duty,  at  nom-  ;;  u;„u  rolatinn  to  "‘fh  £188.762  in  19.i2.  J.  123.927  in' 

inal  rales  or  with  a  rebate  up  to  ‘  1951  and  £  113.490  in  19.50. 

P9'‘r  of  any  duty  already  paid.  In  directors’  report  Russell  D. 

.Specific  rates,  most  of  them'  Industries  A  Factor  Bell,  president,  states  that,  in 

,  created  long  ago  when  values  sales  volume  of  StelcO  .so  far  order  to  meet  the  increasing  de- 
were  far  below  the  inflated  levels  this  vear.  president  said  while  ma-  mancTs  for  electrical  energy,  the 
of  today,  now  yield  only  a  frac-  .priaitv  below  that  of  the  same  ..cw  Hunts  Bay  steam  station 
tion  of  the  protection  they  were  ’*13  i«t  year  h«"  been  Vnlv  rated  at  10,000  kw  was  placed 
Intended  to  provide.  V  Coder  he  1952  fig  ire  and  coZ  i"  commercial  operation  in  Nov- 

“Moreover.  since  the  war."  he  CirfeCaw/ .^I'lber  tharrharoV^^^^^ 
continut^  many  rates  of  duty  have  uke  previous  period.  ■  There  arc  first  extension  to 

been  reduced  by  negotiation  an-  signs,"  he  pointed  out,  “that  inven-  "c  J"® 

•mg  out  of  international  trade  to ry  reductions,  which  have  ac-  £25.857 

conferences,  and  countries  with  counted  partly  for  the  falling  off  ^  "rmade  ^  thrsecond  10  000 
well  (ieveloped  .steel  industries  new  businc.ss.  arc  approaching  u®  f,nh  « 

Tn  J  thin  rfCldl  A  new  .3.3.000  volt  transmission 

Ing  than  Canada  ha\e  been  giant-  pj.n(fncts  are  concerned.  That,  ^,,,5  prected  between  thel 

S-  Sg  our'^LstS^^  Roaring  River  hydro  station  and; 


The  Directors  and  Management  of  the  North  British  A 
Mercantile  Insurance  Company  Limited,  and  Railway  Pas¬ 
sengers  Assurance  Company,  have  pleasure  in  announcing 
the  following  appointments:  R.  A.  Dyer,  Manager  for  Canada, 
and  F.  D.  Taylor.  .A.ssistant  Manager  for  Canada. 

The  appointments  are<  effective  as  of  April  1st.  19.54. 

Mr.  Dyer  has  also  been  elected  President  of  The  Occi¬ 
dental  Fire  Insurance  Company  by  the  Board  of  Directors. 


of  business  on  May  13,  19.54 
Bv  Order  of  the  Board. 

A.  EMILE  BEAUVAIS.  C.A.. 

Secretary, 

EDDY  PAPER  COMPANY 
LIMITED 

Notice  of  Dividend  on  Class  “A” 
Shares 

i  The  Bosrd  of  Directors  has  de- 
I  dared  a  quarterly  dividend  of  25 
cents  ($.25)  a  share  on  the  out- 


iNFCOLLFRONTENAC  Oil 

COMPANY^^^^  LIMITED 

n - 


By  Order  of  the  Board. 

T.  H..ATKlXSO\,  (.fcneral  Manager 
Montreal,  Qiie.,  April  13,  19.S4 


GREAT  WEST  COAL  COMPANY, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


Dividend  Declarations 


5>trly 
Rate  Div, 


Co  president  said.,  assuming  Ca¬ 
nadian  costs  and  prices  to  be  com¬ 
petitive  our  goods  are  barred 
from  many  countries  imost  of 
which  have  benefitted  from  our 
own  concessions)  by  duty  rates 
higher  than  ours,  import  licenses, 
currency  restriction.s  or  other  de 
vice.e 

“Canada  is  probably  today"  Mr 
Hilton  told  the  meeting  “the  one 
country  which  opens  ius  markets 


nation  tariff  evtanrtrH  to  Improvement  Montego  Bay  costing  £77,414.  Inj.Agnew  Surpass  C 

natmn  tariff  extended  to  them.  If bu.siness  activity  as  the  year  gfirtition  £187,9,56  were  spent  r>ri I ’»  b 

advances  leads  to  the  belief  that  jj^p  extensions,  transformer  andlAng^  (Tdn  ^Telepi 

Iwe  will  have  reasonably  good  mpier  equipments  and  other  (Anglo  Cdn,  Tel.  A 

businp55  for  the  balsnrp  of  the  items  necessary  to  conduct  the  Atrus  Corpor,  c 

vear." 


lAC  Operations 
Again  Turning  Up 


ihiisiness  .5rgus  Corpor.  Pr.  ... 

I  Net  cash  expenditure  on  con-  Gold  C . 

'  .struction  for  the  year  amounted  Bank  of  Montreal  C 
I  to  ‘•5,32,082.  Bank  of  Toronto  C 

Dircc;ors  have  had  the  property  Bank  of  .Vova  Scotia  C 
of  the  company  valued  by  a  firm  . 

I  of  consulting  engineers  of  Lon-  Beaver  Lumber  .3 
don.  England,  and.  on  a  replace-  Beaver  Lumber  Pr. 


While  volume  of  business  for  ment  cost  basis,  it  is  now  valued  .  f 


to  all  comer.s  with  surplus  good.':  first  quarter  of  this  year  was  at  £6,.537.448.  Burn.s  Co  .3  .3.00 

to  dispo.se  of  without  Veserve  or  lower  J.  P.  A.  Smvth.  prosident  precialion  in  value  o^  £2.891.943.  Burns  Co.  B 

hindrance  .save  that  afforded  by  ,  Accentance  Corn 

•n  out-of-date  and  ineffectual  Industrial  Acceptance  corn 

tariff.  It  .seems  to  me.  therefore.  Ltd.,  told  .shareholders  at  annu 
that,  as  a  nation,  we  have  al-  meetine  diirinc  past  week,  con- 
feady  bent  over  backwards  doins  ^ol'datrd  net  earnincis  were  on 
our  part  to  remove  barriers  to  approximately  the  .same  level  as 
International  trade  and  commer-  corresponding  period  of  last 

vear. 

Cost  A  Handicap  Decline  in  volume  of  busines.^ 


Gt.  Lakes  Power 
Earnings  Drop 


I  Burns  Co, 

Caldwell  Linen  C  .  . 
Caldwell  Linen  Pr. 
Caldwell  Linen  Pr. 
Canada  Foils  c  .  .  . 
Canada  Fon.s  A  ... 
Canada  Foils  A  . 


5  pars  ended  Perember  list  cdn  Breweries  C 

ID.3,1  19.32  iCdn.  Car  A  Foundr.v  C 

$  *  '  Cdn.  Car  &  Foundry  A 

D«u„mi  the  hueettoh  cl  “'a. ’SS  '-SS  lij!  5, 

the  Stelco  oresident  that  o\erall  motor,  car  and  appliance  £arn.  per  Share  0.66  0.8.,  i  Cdn.  Investment  Fund  ( 

."'Thi'  Con„.id„«  h<  Gr.a.jg;: 

ished  srtiele.  inrlnrtine  wasac  in  Maintenance  of  net  earning,  ct  ^  shows  a  (jp.|Cdn.  Bank  of  Comme 

the  1953  level,  meeting  was  in 
formed,  was  due  to  the  fact  that 


ished  article,  including  wages  in 
the  transportation  of  materials 
•nd  supplies,  is  usually  estimated 

•  f  about  75G.  of  the  total  cast  of  ,  .  „  . 

manufacture  and  is.  of  course,  its 

principal  constituent.  According  to  -,,.1:.,,. 

the  January  monthlv  stati.stica! 
bulletin  of  the  British  Iron  and 
Steel  Federation,  he  said 

•  verage  earnings  for  the 


Co.  Ltd,.'  for  1953  shows  a  ^ 

crease  in  net  earnings  after  cdn.  Refractories  Pr. 


,_i  J  J  ^  char'^’e^  in  face  of  a  modest  in-lcentral  Can.  Invest  Pr. 
outstanding  receivables  de-  revenue^  ovor  Confederation  Life  C 


♦v,,r,  ir,  tho  cam.,  fisurc  for  preceding  year, 
tnan  in  ine  same  i  f 

elinc  in  earnings,  statement 


higher  level 
riod  a  yea 
•An  improvement  in  volume.  M 


Dr 


over 'Confederation  Life  C 

Coast  Breweries  C  . 

Conduits  C  . 

Consol.  Tlieatre.s  A  . 

veals  wa.s  largely  due  to  increa=-  Cnn.soi.  Theatres  B  . 

Smvth  indicated  was  now  evi-  fd  depreciation 

dent  with  new  business  since  the  ^"d  operating  expenses^  Cockshutt  Farm  C  .  , 

first  Vi  VhV-  V  mn  V  in  li!ir  Depreciation  provision  in  I9.a3  Corporate  inyesmrs  AAB 


•5.(X)  250S. 
1.30 


70 

l.,50 


.Tuly  2  June  21 


first  of  .April  being  more  in  line 
with  that  during  .April  last  year. 


week  in  last  December  of  all 

workers  in  the  British  steel  in-  _ _ _ 

dustry,  including  administrative,  .  .  ■ 

technical  and  clerical  workers,  was  AndlOII  NOilOnal 
£9.95  or  $27.86  in  Canadian  cur¬ 
rency.  converting  at  $2.80  to  the 
Pound  Sterling 


amounted  to  .5900.000.  up  .from  Cdn.  Oii  Co.’s  c 
$777,900  in  the  preceding  yea^r;,^""  C  .  .. 

operating  expenses  stalled  $425.-  Dominion  Bank  C 
1921.  up  from ,  $394,788.  and  bondlDom.  Engineering  C 
interest  absorbed  S540.986.  up  irid'ee^c"*  ^ 

$446,946.  Income  tax  provision  |  cherti.  C 


1.20 

.SO 


Has  Earnings  Drop 

.3nnual  report  for  19.33  of  .And-  was  substantially  lower,  amount- jDom.  Tar  A  (fhem.  Pr. 


l.no 

.80 

1..30 


‘While  the  standard  work  week  ian  National  Corp.  Ltd.,  pipe  line  ins  to  $253,996  compared  with  j  nominion  Fabric  c 
In  the  British  .steel  industry,  he  organization  opc’rating  in  Colom- $.326,937  in  1952.  while  taxes  other  Magnesiurn 

said  “is  nominally  44  hours,  the  bia.  S..3.,  shows  jiet  earnings  of  than  on  income  were  somewhat  jDom.  Anglo  Inv.  c . 

•verage  number  of  hours  worked  $1,196,701  as  compared  with  $1.-  higher  at  $129,873  against  $125,- jDom.  Anglo  inv  c  . 

i.3  understood  to  be  somewhat  736.117  in  19.32.  Earnings  are  equal  769.  'Dorn  Sp^es  C . 60 

greater.  Wage  rates  in  the  Bene-  to  47  and  63  cents  a  share,  res-  Balance  sheet  shows  net  work-  c  1.20 

lux  countrie5.  France*  and  Western  pcctively  on  outstandins  stock.  capital  as  at  December  pang»r  a  * 

Germany  are  below  those  in  C  Kirkpatrick,  president.  I'^st  of  .$,592,072  as  compared  \yith, 

Britain  In  Canada,  according  to  attributes  the  lower  profit  to  in-  excess  of  ^'’'■‘’^"•  ^hUities  Federal  Gram  Pr,  ... 
the  Dominion  Bureau  of  Statistics,  creased  taxation  and  expenses  of  over  current  a.sset.s  of  .$192,1.54  at  ^  j  ^r^reima^n^ 
comparable  average  weekly  wagesThe  comrrany’s  modernization  pro-  '’I 

ind  salaries  for  all  manufacturing igram.  .A  tariff  agreement  was  Current  as'ets  at  the  end  of  gen.  Steel  Wares  (7 
were  S59.95  with  an  average  of  reached  with  the  Colombian  Gov-  1953  are  shown  at  $.093,697  ^s  mm-  5®!;. 

41.4  hours  worked.  'ernment  —  the  company  operate.:  oared  with  $1,090^162  as  Decern-  ^  ^ 

"Weekly  wages  and  salaries  paid  oil  pipelines  in  South  Amer-ca  —  her  31.  19,o2.  and  current  liaoili-  Grafton  A  Co.  A 

•  t  the  Hamilton  Works  of  our  which  will  show  a  favorable  ef-  ''O'  "'P'’'’  5501..535  again.st  $1,282.-  Grouped  Inc,  Shares  C 

eompanv  he  wen  on  to  sav  at  the  feet  nev;  vear  he  sa-d  Guines  f'roo.  Pr 

Principal  change  in  current  lia-  Hamilton  Cotton  C 


1.40 

SO 


1.00 

s. no 

t. oo 
1.00 
1.00 

1.60 


M.A,F.  Shows  Net  Assets 
Up  at  Over  $3  Millions 


bilities  in  the  balance  sheet  was  Hamilton  Cotton  Pr. 
a  sharp  drop  in  amounts  payable  Kamilton  Cotton  Pr. 
under  equipment  purcha.se  con-  ’^oBjpyeVc’'  . 


tracts  to  $140,345  from  $885.5.59. 


Holden  Mtg,  A 


I  40 
S.Oil 
5.00 
.50 
.24 
.60 


Reliance  Pet. 


I  Imperial  Bank  C  .  1.20 

llmpe.'ial  Tobacco  Pr.  ...  1.00 

j  Iternational  .Vickel  Pr.  .  7.00 

'Internal.  Utilities  Pr.  ..  1.40 

iintcrnational  Paints  Pr.  .  1.20 

'Internal.  Metal  A  .  1.60 

'  nlernat.  Utilities  C  .  1-40 

1.40 
,3.00 


The  quarterly  report  of  Mutual  also  has  gained  sharply  in  the  EaminOS  EXOancl 
Accumulating  Fund  for  March  t'welve  months  having  risen  from  ”  r 

31st  shows  an  increase  of  net  on  March  •■is--  Internal.  Utilities  Pr.  . 

..so*,  to  ta  907  038  Deccmbcr  31st.  19.t)3,  and  Reliance  Petroleum  Ltd,  report.- 'investment  Found.  Pr. 

asse.s  to  $3,207.0.98  compared  isith  $3.93  gt  March  31st.  1954.  •’ot  eai  nings  for  the  .year  ended ;  investors  Mutual  C 

$1,656,407  a  year  ago.  represent-  The  first  quarter  income  December  31.  1953  actually  higher; 

Ing  a  gain  of  93. 6G..  amounted  to  .$.05085  per  share  ‘han  for  preceding  year  at  $437.-;’'®'''’  Addison  c  . 

In  the  quarter  since  December  and  the  twelve  months  income  245.  equal  to  $4..36  a  share  on.ohn  Labatt  C  .... 

31st,  1953.  the  gam  has  been  was  $  2091  per  share,  with  the  stock,  as  compared  with  $374,666,  Alfred  Lambert  A  A  B 

,  '■ste  of  income  on  a  twelve  equal,  to  ,$3.70  a  share.  a  a  I 

^  ^  modPFt  improvement  durinziLaura  Secord  C 

Below  are  the  portfolio  changes  vear  under  review,  being  up  a' ' 

•  t  March  31st.  of  the  fund  during  the  past  three  tiQg  oru  ^nrv,r-ar»k  with  «.3fiS9n9'? 

The  net  asset  value  per  share  months. 


I  Macassa  Mines  C 


Mutual  Accumulating  Fund,  Ltd. 


Portfolio  of  1 

nvcsfiricnfs  os  at 

March  31$t  1954 

NUMBER  OF 

SHARE.S  HELD 

Mar.  .3; 

Dec.  31 

Change 

1954 

195.3 

Aluminium  Ltd. 

.  27U() 

74  4 

19.66 

Bank  of  Montreal 

.  inno 

900 

■  100 

Bell  Telephone 

.  2100 

2000 

■  100 

B.A.  Oil 

.  .6900 

2200 

•  3700 

B.C.  Power  A" 

.  .3900 

3900 

Building  Products 

.  1700 

1700 

Can.  6:  Dorn,  Sugar 

.  2600 

247.6 

■  12.6 

Can.  Malting 

.  !  .600 

1400 

.  100 

Cdn.  Breweries 

.  .6700 

4600 

■  1200 

Cdn  Bronze 

.  1.300 

1.300 

Cdn.  Canners  .... 

.  3000 

2700 

-  .300 

Cdn  Celanese  ... 

.  900 

Cdn  Industries 

.  600 

600 

Cdn  Pac.  Rlwy. 

19.60 

1960 

C  M  &  S 

1600 

1600 

Consolidated  Paper 

.  2800 

600 

-1.300 

Dist.  Seagrams 

.  4000 

.3600 

-  400 

tlominion  Bridge 

.  2600 

2-600  'adj 

for  split : 

Dom.  Glass 

.  1200 

1 0,60 

■  1.60 

Dom.  Oilcloth 

.  1000 

1000 

Dom.  Tar  6f  Chem  , 

.  3300 

-  .3.300 

Dom.  Textile 

.  .36,60 

36.60 

Famous  Players  .  . 

. .  .  2700 

2700 

Ford  “A"  . 

.  600 

600 

Fraser  Cos . 

.  vn.i 

200 

.  .63.6 

Goodyear  Tiie 

.  .300 

200 

-  100 

Howard  Smith  Paper 

.  3.600 

2960 

540 

Imperial  Oil 

.  2:100 

■>00 

1900 

Imperial  Tobacco  . 

.  .3100 

6000 

—2900 

Industrial  -Acc . 

.  700 

700 

Inter.  Nickel  . . 

.  2600 

2600 

Laura  Sccord 

.  .3000 

289.6 

•  10.6 

MacMillan  &  Bloedel 

.  6.600 

3.600 

3000 

McColl  Frontenac 

.  .300 

•  .300 

Moore  Corpn . 

.  3100 

2900 

-  200 

Nat.  Drug  Pfd. 

1600 

—  1600 

Nat.  Drug  Common 

27.60 

-  2750  . 

Nat.  Steel  Car 

.  2200 

2200 

Noranda  . 

.  .  .  .300 

300 

Page  Hersey 

. .  760 

600 

-  ion 

Penman’s  Ltd . 

.  107.6 

1075 

Powell  River  . 

.  5000 

403.6 

-  966 

Price  Bros  . 

.  2100 

177.6 

-  325 

Po5-al  Bank  . 

.  1625 

1600 

--  125  , 

1 .300 

•''nn 

1 

Shawinigan 

.  1000 

moo 

.  ! 

Sou  t  ham  . 

. .  1600 

1600 

Steel  of  Canada 

...  .  1.600 

1400 

4  100 

Walker  H..  G.  6?  W 

.  .  . .  2400 

2000 

•r  400 

Weslee!  Prod 

....  2090 

2000 

Weston.  Geo.  Ltd. 

, ,  •  2000 

172.6 

-  276 

Zeller's  . 

400 

—  400  j 

$398,204  compared  with  $368.902.  .  ^  MeBrine  Pr 
F.  .1.  Moore,  vice-president  and  Meuityre  Porcupine  C 
.general  manager,  refer.'  in  report  McCabe^ Grain  A  A  B 
;;o  inten.sive  competition,  and  ^ 

I  ports  further  progress  in  service  Robt.  .Mitchell  C  . 

station  construction  and  modern-  Robt.  Mitchell  C  . 

li’ation.  new  bulk  plant  was  es-  . 

lablished  at  Tavi.stnck.  Ontario,  vioore  Corp.  .3  A  B  !.!!! 

and  another  is  being  put  al  Co-  .Moore  Corp  Pr . 

.McColl  Frontenac  C  . 

The  maturity  of  the  $.300,000  of’;  ■'4'tchcll  C  . 

debentures  was  extended  foriNa'-  Hosiery  A  . 

three  .years  as  the  company  Drug''c 

•'le  funds  could  be  better  u.^cd ' National  Drug  C 
for  expansion  than  for  redcmp-lNational  Drug  Pr. 
tion.  '  *'  " 


1.00 

.60 

.60 

.60 


0« 

1.00 

2.00 


1.00 
1.00 
7.00 
1.00 
1.00 
1 .35 


25 

25 

25 


I  2.3 
1,25 


J.7.3 

.'(ios. 

.40 

.3.3 

..35 

.7.3 


.3.3 

15 

.15 

.!3 

08 

.20 

.02 

.505 

..V) 

15 

.04 

75 

.75 

.7,3 

..30S, 

.2.3 


Mav  15 
May  1 
June  15 
Sept,  ts 
Dec.  15 
Mav  1 
May  1 


April  15 
April  2 
Ma.v  25 
Aug.  25 
Nov.  25 
April  15 
April  15 


May  to 
.3ug.  5 

May  5 
.April  20 


June  1 
Aug.  14 

Mav  15 
May  1 
June  30  June 
May  1  April 


May 

May 

May 

Ma.v 

June 

July 

June 

Aug. 

July 

May 

June 

July 


.Vorthwest  Utilities  Pr. 


Ontario  Steel  C  . 80 

•  Ontario  Steel  Pr .  7.00 

'  Page  Hersev  C  . 

Parker  Drill  C  .  ■50 

Penmans.  C  .  3.00 

Penmans  Pr  6.00 

A'ears  ended  December  ,11st  Pres.sed  Metals  C . 

19.33  1933  Quebec  Power  Co  . 

Quin'e  .Milk  A  ,  60 

Vet  Earnint^  ?.37.n7n  3n4.*9t  puinte  Milk  C  . 


Alfred  Lambert 
Earninas  Higher 


.13 

.02' 

.15 

1  00 
25 
I  75 

7.3 

1.3 


ner  .Share 


J.«.3 


?.17 


4.0,50.420  .3.914.729 


Modest  improvement  both  in  net  Renold  Coventry  A 
earnings  after  all  charges  and  g*2‘'D*iiry  A  .  . 

net  working  capital  i.s  .shown  in  .^^  Antonio  Gold  C  . 

annual  report  for  19.63  of  .Alfred  st  Lawrence  Flour  Pr.  . 

Lambert.  Ine..  shoe  manufacturing  Scarfe  Co.  A  . . 

and  merchandising  organization  ofSpefe  Co.  B  . 

Montreal.  Gain  in  net  eornings.  B  .  ...... 

was  shown  despite  a  reduction  in.s'cythes  Pr.  .  !!!!!!!.'! 

sales  from  previous  year’s  figure.  Shawinigan  A  . 

Net  operating  profit,  for  year  _ . 

under  review  before  providing  simpsons  c 

for  interest  on  funded  debt,  de-  standard  Brands  C  ...... 

precialion  and  income  taxci,  Saguenay  Pr.  . 

showed  an  increase  to  .$803,308  c^!!r"r-  G  — 

from  $786..98.9  in  19.32.  Interest  on  gteei  co.  of  Can  C  !..... 
bond.'  and  debentures  abrsorbed  Syivanile  Gold  C  ........ 

$1.90,984  compared  with  $157,011. i|.ytvaiiiie  Gold  C  . 

depreciation  provision  $1-^2,254  ^ 

against  $107,908.  and  income  taxesjstanley  Brock  A 

$283,000  against  $316,775.  Shawinigan  C  . 

Balance  sheet  reveals  corrcnt||°^^Gam  . 

Taylor.  PearionACarson  C 
Taylor.  PearsonACarson  Pr 
Teck  Hughes  Gold  C 
Union  Gas  C 

United  Corp.  A  . 

United  Corp  B  . 

United  Steel  Pr . 

Viceroy  A . 

Arustidp  (^ousineau  pre.sidenf,: 

points  nut  in  directors  report  thatiZellers  Ltd.  C 

the  decrease  in  .sales  wa.s  rtiainl.v jZellers  Ltd.  Pr . 

in  the  category  of  rubber  font- *  Ltd.  Pr  . 

wear,  due  principally  to  weather 


assets  of  $7,016,547  at  the  year 
end.  and  current  liabilities  of  $2.- 
966.127,  as  compared  with  $5,622.- 
417  and  $1.707.'788  respectively  at 
end  of  19.62. 

Funded  debt  was  reduced'  in 
the  year  by  $140,500.  to  $3,390,200 
from  $3, .630.700. 
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at  the  J  *•‘*‘''5 . '’f  McColl-Frontenac  quarterly  dividend  of  twelve  anti 

7  1934  Dd  Company  Limited  for  the  quarter  *  u.i/  -u,-. 

'•  i  ending  March  31.  19.54  payable  Ma.v  (Htnts  (12 /4c)  per  share 


COMMON  STOCK  IHMnF..\n  XO.  61 
r  ..  ,  iu  NOTICE  IS  HEREBY  GIVEN  that  a 

.standing  C..la.s.s  A  onares  of  the  Dividend  of  25  cents  per  .share  has 
Company,  payable  June  15.  1954'  been  declared  on  the  no  par  value 
to  shareholders  of  record  a 
close  of  business  on  May  17 

Cheques  in  payment  will  be  mail-:  3i’“'i‘954  7n" shareholders  of'  recrtrd' at  on  the  outstanding  Class  "A 
ed  to  the  shareholders  of  record.!  the  close  of  business  April  30.  1954.  .shares  of  (he  Co*9pany  has  been 
Stock  transfer  books  will  not  By  Order  of  the  Board.  I  declared  payable  on  May  15th. 

clbSF-  j  f  A.  BENGOUGH.  '  <P  Shareholders  of  record 

R.  F'.  CALDWELL.  |  Assistant  Srcrriaty  '  8t  the  close  of  business  on  April 

Secretary. ' -  “  ,  ' 

Hull.  Canada  j 
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SAN  ANTONIO  GOLD 
MINES  LIMITED 

(Nn  Personal  Liability) 
DIVIDEND  NO.  41 


NOTICE  OF  DIVIDEND 

JOHN  LABATT  LIMITED 


.30th,  19.64. 

j  By  Order  of  the  Board. 

j  ROY  W.  WILTON. 

'  Secretary-Treasurer. 

Notice  is  hereby  given  that  Divi-  Manitoba, 

dend  No.  37  of  twenty-five  cent.'  April  2Ist.  19.64, 

per  .share  has  been  declared  on -  - - 

the  outstanding  common  .shares  .  . 

without  nominal  nr  par  value  of  Qj^NADIAN  BREWERIES 


Notice  is  hereby  given  that 

dividend  of  3c  a  share  has  been i  the  Company,  payable  on  the 
declared  on  the  outstanding  capi-'  ^  ^  ^  ,hare-'  LIMITED 

tal  stock  of  the  Company,  pay-,  /  ,  ,  ,  , 

able  in  Canadian  funds,  on  the  holders  of  remi-d  at  the  clrv'e  of  jj,  given  that  an 

26th  day  of  May.  19.64.  to  share-;  business  on  the  Fifteenth  day  of  ip.p.: 
holders  of  record  at  the  close  of  ;  j^ne.  19.64 

business  on  the  7th  day  of  May.' . 

I  By  Order  of  the  Board 


19.64 

By  order  of  the  Board. 

!  L.  D.  DAVIES. 


I  Assistant  Secretary.! 

BULOLO  GOLD  DREDGING 
LIMITED 

I 

Notice  is  hereby  given  that  in-) 
terim  dividend  number  twenty-; 
nine  of  fifty  cents  (.50c)  (Cana- 
idian)  per  share  has  been  de-! 

I  dared  payable  to  all  sharehold-; 


dividend  of  twenty-five 
jeents  i2.9C)  per  share  has  been 
declared  on  the  out.slanding  rap- 
jital  .stock  of  this  Company,  pay- 
lable  July  2.  1954.  to  shareholders 
lof  record  at  the  close  of  business 
I  London,  Ontario.  .April  22nri.  19.64.  on  May  31s1.  19.64. 


W.  L.  SHORTREED. 

Secretary. 


BRAZILIAN  TRACTION, 
LIGHT  AND  POWER 
COMPANY,  LIMITED 

(Incorporated  under  the  laws 
of  Canada) 

NOTICE  IS  HEREBY  GIVEN 


By  0:'der  of  the  Board. 

W.  E.  DREWRY. 

Serretarv. 


ers  registered  in  the  books  of  the  ‘  that  the  Board  of  Directors  of  this 
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SIMPSONS,  LIMITED 

- .  DEND  of  Fifty  (50)  cents  (Cana-!  cuabm 

The  dividend  will  become  due  dian)  per  share  on  the  Company’s;  COMMON  SNARES 
on  May  18th  and  cheques  in  pay-i  i-'sued  Ordinary  Share.'  of  no' par  j 

ment  will  be  mailed  on  June  llth, :  yajud  PAYABLE  on  June  1.9th  |  Du  irierid  JVouee 

19.64.  The  transfer  books  and  reg-  to  shareholders  of  recoid  at  ^  hereby  given  that  « 

icterc  of  memhiers  will  he  ringed:  th**  close  of  business  on  May  lOth.  ^  ^  ,  .  ,  ' 

isiers  01  memoer.s  wiii  oe  cinspn;  .  Divirienrt  of  twelve  and  one-half  rents 

from  May  IRth  to  22nd  both  days 

The  dividend  on  share.'  repre¬ 
sented  b.y  .Share  Warrant'  to 
Bearer  will  be  paid  against  .sur¬ 
render  of  Coupon  No.  98  at  one  of 

the  places  of  payment  specified  business  on  May  14.  1954. 

below.  The  transfer  book.s  will  not  tie  closed. 

Payment  of  this  dividend  to  gy  of  the  Board, 

non-residents  of  Canada  will.j 

where  applicable,  be  subject  to  Frank  Hay. 

deduction  of  Canadian  Non-Re-!  Secjclary  and  Treasurer 

sident  Income  Tax. 


company  at  close  of  business  on!  Company  has  declared  a  DIVI- 
'May  17th  ‘  “  '  " 


inclusive. 

I  By  order  of  the  Board. 

1  C.  W.  CLARK. 

[  Secretary 

I  April  28th,  19.64. 

'  Registered  Office. 

1 1100  Royal  Bank  Bldg., 
Vancouver,  B.C. 
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j'Tete"  Net  Down 
(increased  Gross 

j  Consolidated  Statement  of  In¬ 
ternational  Petroleum  Co.  Ltd.. 
and  subsidiaries  for  19.63  shows 
-net  earnings  after  all  charges 
considerably  lower  than  for  pre- 
i ceding  year  in  face  of  a  marked 
increase  in  gross  income.  In  di- 
!  rectors  report.  L.  P.  Maier,  pres- 
'ident.  states  that  the  decline  in 
'net  earnings  resulted  mainl.v 
from  heavier  charges  against  cur- 
■irent  income  with  respect  to  the 
expanded  exploration  program. 

1  Gro.'s  income  for  .vear  under 
review  wa.s  about  $19  million 
(higher  than  for  1952  at  $198.9 
(million  as  again.st  $179.7  million: 
but  net  after  all  charges  was 


(12'jr.i  per  share  on  the  out.'tanding 
Cemmnn  .Shares  of  the  Company  has 
been  declared  payable  June  1.3.  1934 
to  shareholders  of  record  as  at  the 


Places  at  which ,  coupons  maj' 
be  lodged  for  payment; 

In  BELGIUM,  at  Bru.s.sels: 

Lloyds  6c  National  Provincial 
Foreign  Bank  (Belgium) 
Societe  Anonyme. 

Banque  de  Bruxelles.  .*5. .A. 

Banque  Lambert.  S.C  .S. 

Banque  de  Paris  et  des  Pai's- 
Bas.  S.A. 

Banque  de  la  Societe  Generale 
de  Belgique.  S  .A. 

Kredietbank.  S.A. 

Nagelmackers  Fils  et  Cie 
In  FRANCE,  at  Paris; 

Lloyds  6c  National  Provincial 
Foreign  Bank  Limited. 

In  the  NETHERLANDS,  at 
Amsterdam: 

.Amsterdamschc  Bank  N.V. 

In  the  UNITED  KINGDOM,  at 
London: 

The  Canadian  Bank  of  Com¬ 
merce.  ; 


1  Toronto,  April  20.  1954. 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(Xo  Personal  l.lablltty) 

txTERiM  nivmF.xn  xo.  7t 

Notice  IS  hereby  given  that  9r 
interim  dividend  of  twent.v  certs 
per  share  has  been  declared  on 
the  issued  capital  stock  of  the 
company,  payable  in  Canadian 
funds  on  Friday.  June  2Sth.  to 
.shareholders  of  record  at  the 
close  of  business  on  Friday,  May 
2ath,  19.54. 

By  Order  of  the  Board. 


Toronto.  Ontario, 
.April  22nd.  19.34. 


(down  at  $25,912,643.  equal  to  1.78 1 
a  share  on  outstanding  stock,  as  In  CAN.AiDA.  at  the  Head  Office 
compared  with  $32,319,278,  equal  of  the  Company: 

Ito  $2.23  a  .'hare.  I  25  King  Street  Wa't.  Toronto. 

I  Production  for  last  ypar|  For  the  convenience  of  holders 

i  amounted  to  .36.6  million  barrels,  (of  Bearer  Share  Warrants,  ar- 
’  little  changed  from  the  1952  fig-  rangements  have  been  made  for 
jure  of  .36.8  million.  'the  payment  of  coupons  in  Cana- 

Working  capital  at  the  end  of.dian  currency  against  surrender 
1953  is  shown  at  $89.5  million. !  thereof,  accompanied  by  complet- 
idown  from  $100.2  million  as  at  pfi  listing  form.',  at  any  of  the 


December  31.  1952. 


:  places  specified  above  and  subject 


Gross  capital  outlay  during  the ,  ’R  regijlations  in  force  at  each 
past  year  was  $44.2  million,  of  j  P*8ce  of  payment, 
which  the  major  part  was  used  to  ;  Li.sting  forms  and  full  informa- 
maintain  production  and  to  tion  as  to  the  procedure  to  be  fol- 
search  for  new  sources  of  crude  ^  lowed  can  be  obtained  in  Brussels, 
oil.  The  program  of  expend!- ,  from  Lloyds  &.  National  Provin- 
’  lures  for  19.64  has  been  planned  j  eisl.  Foreign  Bank  iBcIgium) 
at  siihstantially  the  same  rate,  he  Socielc  Anonyme,  or  in  Paris  or 
'savs.  !  Amsterdam,  from  the  banks  there 

Report  slates  that  Company’s : 'PPc'fif^-  ‘h’  i"  the  United  King- 
crude  oils  are  predominantly  of  j from  the  Company  s  Agents, 
light  gravity,  and  it  is  anticipated  Services  Lim 


imported  goods 


and  competition  from  *7a!i6 


annually;  int.— Interim;  arr. —Arrears;  US— U.S,  funds; 
I  eluding  extras. 


that  the  demand  for  them  will 
continue  during  the  present  year.' 

jEmpire  Brass  ! 

|Net  Up  Widely 

5’ears  ended  December  31st  1 
1933  19.52  I 

$  I  ' 

Net  Earnings  1.819.908  632.041 

I  Earnings  on  Com.  1.6.3  0.95' 

Working  Capital  6,386,.342  4,074.412 

Annual  report  of  Empire  Brass: 
Manufacturing  Co.  Ltd.  for  19,63 
reflects  inclusion  in  company’s 
accounts  of  income  from  Thomas 
Robertson  Co.  and  Wilson  Robert-! 
son  Ltd.,  two  companies  which 
were  acquired  during  the  year. 
Net  earnings  increased  by  over 
30  per  cent  over  19.62  figure  al 
$1,109,018,  equal  to  $1.6.6  a  share 
on  outstanding  common  stock, 
while  balance  sheet  shows  a 
marked  improvement  in  net 
working  capital  position. 

Labor  costs.  J.  M.  Stevens, 
president,  says  in  directors’  re-, 
port  increased  slightly  during  the! 
year,  but  he  points  out,  with  few; 
exceptions  material  costs  have  I 
;  declined.  He  emphasized.  how-| 
ever,  that  the  reduction  in  price' 
of  the  company’s  products  re-j 
fleets  more  than  the  reduction  in  | 
cost  of  raw  products-  | 

Foreign  competition.  report 
says,  has  “flooded  the  market" 
with  goods  produced  at  prices  far 
below  a  level  at  which  the  com¬ 
pany  can  compete,  Mr.  Stevens, 
iTjJ  'adds,  and  points  out  that  the  sit-| 
!,5o  !uation  is  being  studied  by  the; 
..62'i' Government.  “We  are  hopeful' 

I  that  a  solution  will  be  forthcom-; 
■'*  ing  before  the  end  of  the  year." 
The  company  has  warehouses 
I  under  construction  in  both  Sud- 
ibury  and  Edmonton.  1 


ited,  148  Lcadenball  Street.  Lon¬ 
don,  E.C.  3,  England,  or  from  the 
Company  in  Toronto. 

Dated  at  Toronto,  Canada,  the 
27th  day  of  April,  1954. 

By  Order  of  the  Boa  i  d, 

R.  T.  DONALD. 

Secretary. 

The  Transfer  Agent.'  of  the 
Company  are  National  Trust 
Company,  Limited,  Toronto. 
Montreal  and  Vancouver. 
Canada;  and  The  National  City 
Rank  of  New  York,  New  York. 
U.S. A...  who  .should  be  notified 
promptly  of  any  change  of 
aridre.'s.  •  ! 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (.60r) 
per  share  on  the  Series  ’’A"  4£c 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six-  and  one  quarter  rents 
(.66  Vic  I  on  the  Series  "B”  4!-i% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the 
quarter  ending  June  .30,  19.64, 
payable  July  2,  1954  to  share¬ 
holders  of  record  June  2,  19.64. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Assistant  .Secretary. 
Montreal.  April  26.  19.64 


Hew  * 

I  SMOl  STORES  I  LlMiTIt 


Canadian  Car  & 
Foundry  Company, 
Limited 

Notice  is  hereby  given  thet 
dividend  Ne.  33  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  "A"  Stack  and  dividend 
Na.  57  ef  twenty  cents  (20ci 
per  share  on  the  Ordinary  Stock 
of  the  company,  hove  been 
declared,  for  the  three  months 
ending  May  22,  1954.  payable 
May  22,  1954,  to  sharehelderi 
of  record.  May  4,  1954. 

By  Order  of  the  Beard. 

A.  C.  LAWSON, 

Secretory. 

Montreal,  Canada, 

April  26,  1954. 


NOTICE  OF  DIVIDENDS 

Sh%  Preference  ghares— 

I  Dividend  No.  $ 

A  semi-annual  dividend  of  two 
and  three-quarteri  percent  (214%) 
ot  the  par  value,  for  the  period 
December  1.  1953  (o  May  31.  1954, 
has  been  declared  on  the  outstand¬ 
ing  preference  shares  of  the  Com¬ 
pany.  payable  June  1  next  to  all 
shareholders  of  record  as  at  the 
close  of  business  April  30.  1954. 

Common  Shares 
— 60lh  Consecutive  Dividend 

A  quarterl.v  dividend  of  ten  centa 
(10c)  ner  share  has  been  declared 
on  all  issued  common  sharea  of  the 
Company,  payable  June  1  next  to 
*t1  ahareholdera  of  record  as  at  th« 
close  of  business  April  30,  1954. 

By  order  of  the  Board. 

J.  C.  WHITE, 
Serretary-Treasurar. 
Brantford.  Ontario, 

April  23,  1954. 


$ 


1 


'Tfie  ^nancial  '[Tmes 


Vote  of  Over  99  Per  Cent 
For  C>l-L  Segregation  Plan 

More  than  99  per  cent  of  the  velopments  leading  up  to  the' 
preferred  and  eommon  shares  rep-  shareholders’  meetings,  Mr.  Hug-| 
resented  at  separate  meetings  of  gett  reminded  the  meeting  that  a! 
shareholders  of  Canadian  Indus-  plan  requiring  the  division  of  C.l.L. 
tries  Ltd.  held  in  Montreal  this  was  the  only  course  which  would 
week  were  voted  in  favor  of  the  satisfy  the  desire  of  I.C.I.  and 
plan  to  segregate  the  interests  of  Du  Pont  "to  continue  and  to  ex- 
tmperial  Chemical  Industries  Ltd.  pand,  in  partnership  with  the 
and  E.  I.  du  Pont  de  Nemours  and  minority  shareholders,  their  par- 
Co.  by  division  of  the  plants  and  ticipation  in  the  chemical  indus- 
properties  of  CIL.  try  in  Canada.” 


THE  TREND  of  the  'New  M»n1  Bond  issues 

ST.  JOHN’S  SCHOOLS 

4  School  commissioners  for  muni- 

J  I  IVI  /%  1%  |\  I  cipality  of  Notre-iDame-Auxilia- 

^  ^  A  jgj  Johns)  Quebec,  has 

Yy  J  J  awarded  to  Credit  Interprovin- 

X) 3^  ^  Cie  de  Valeurs 

en  Placement,  Ltee  an  issue  of 


ST.  JOHN’S  SCHOOLS  Rapid  and  heavy  oversubscrip- 

school  comjolosiohoro  ISSUE  MARKETS  «o“  Ti^'oTIfS  Saio”,".".  ”.'nl 

cipality  of  Notre-Oame-Auxilia-  ^  ITs/mAma&Ad  A  2,5  year  debentures  of  the  Ontario 

trice  (St.  Johns)  Quebec,  has  Hydro-Electric  Power  Commis- 

awarded  to  Credit  Interprovin-  sion  which  was  offered  by  a 

cial.  Ltd.  and  La  Cie  de  Valeurs  There  was  a  better  bond  mar-  short  and  mid-term  municipals,  group  of  Young  Weir 

en  Placement.  Ltee  an  issue  of  this  week  in  terms  of  both  probably  as  attractive  opportuni-  Hd.  ’ 

$582,000  twenty-year,  3  p.c.  serial  the  volume  of  trading,  ties  elsewhere  for  the  employ-  Designed  to  provide  further 


BONDS  tfRt/  NEW 

ISSUE  MARKETS 


Ont.  Hydro  Issue 
Quickly  Taken  Up 


There  is  not  much  strength  about  the  market  as  a  whole, 
although  special  situations  still  stand  out  from  time  to  time. 


and  E.  I.  du  Pont  de  Nemours  and  minority  shareholders,  their  par-  aunougn  special  situations  stiii  stana  out  irom  time  to  time,  debentures,  maturing  1955-74,  at  nrovinc  increasinelv  rare  program  of  expansion  and  devel- 

Co.  by  division  of  the  plants  and  ticipation  in  the  chemical  indus-  The  heavy  selling  of  Keymet  in  Toronto  on  Tuesday  was  a  price  of  94.17.  On  this  basis  net  active  ana  d  as  g  i'  s  s  y  •  opment,  the  issue  consists  of  two 

properties  of  CIL.  try  in  Canada.”  a  reflection  of  nothing  except  the  fire  that  wiped  out  the  cost  of  borrowing  to  commission  medium  and  longer  terms.  New  municipal  issues  include  maturities.  One  block  of  $15  mil- 

’The  announcement  was  made  -phe  documents  sent  to  share-  ...  ^  ®  .  ..  t7cnnnn  ic  ?  7JW  npr  rent  TUrtriina The  new  issue  of  3  and  3%  per  the  Water  &  Sewerage  Corp.  of  Imn  of  3  per  cent  debentures  is 

by  George  W.  Huggett,  chairman  u-irters  contained  a  copy  of  a  P'ant  which,  after  two  years  and  the  spending  of  $750,000  is  3,788  per  cent.  Bidding  was  keen  nnfarin  HvHrnc  wprp  auick-  rroafor  mature  in  10  years  from  May 

of  the  C.l.L.  board,  who  acted  as  written  undertaking  which  each  was  to  get  into  full  operations  very  shortly.  with  4  other  tenders  submitted  J  ^  Cornerbrook  which  sold  jg  callable  at  par  in 

ch^rman  of  the  separate  meetings,  new  company  had  received  from  This  was  a  heavy  setback  for  the  whole  New  Brunswick  for  the  loan.  A  grant  of  $308,734  over-subscribed  and  went  to  a  $^500,000  of  debentures  to  a  syn-  eight  years,  and  will  be  publicly 


The  Canada  issues  were  much  ment  of  this  type  of  capital  are  funds  for  the  Ontario  Hydro’s 
more  active  and  bids  were  higher  proving  increasingly  rare. 


The  company  is  making  an  im- j*.  nrincinal  shareholder.  “Those  i  j  u  w  L=c  _ _ •  •  i  e  premium.  This  latter  issue  was  dicate  headed  by  Nesbitt,  Thom-  offered  at  98  to  yield  3.24  per 

mediate  aVication  to  Justice  letters!’"^  Hugett  Lid^  "are  im-  which  there  are  already  enough  other  prob-  has  been  given  by  Provincial  Sec-  3^  ^  ’  cent-  The  remaining  35  million 

Roderick  T.  Collins,  of  the  Su- because*  they  record  the  lems— such  as  low  metal  prices,  metallurgical  difficulties  and  retary  for  loan.  I  '  j  •  •  ^  ^  will  be  3%  per  cent,  25-year  de- 

_ ! _ /-I _ 1  _ _ ji _  .  L-  a  tunne  in  1964  and  $35  million  Ol  eoiinon  and  is  in  tha  form  of  spr-  on 


perior  Court  of  Quebec,  for  sane-  undertaking  by  I.C.I.  to  Canadian 
tion  of  the  plan  and  if  such  sane-  industries  (1954)  Limited,  and  by 
tion  is  granted,  application  will  p^nt  to  Du  Pont  Company  of 
then  be  made  to  the  Secretary  of  Canada  Limited,  to  make  avail-l 


divided  into  $15  million  of  3s  ma-  son.  This  issue  has  a  3%  per  cent  wm  be^%  ’^^^ientf  23-ye™r”de” 


others. 

The  speculative  metals  and  oils  in  the  Toronto  market  also 
have  been  under  some  pressure,  although  not  more  than  usual. 


_  turing  in  1964  and  $35  million  of  coupon  and  is  in  the  form  of  ser-  bentures,  callable  in’  20  years  at 

riTY  OF  oiTFRFr  3Vis  maturing  in  1979.  Brought  ials  maturing  1957-74  with  the  of-  par,  and  will  be  offered  at  par. 

A  ,o«,  „  «  bid.  w“  ;>  “'4  ‘“O  'brid*  pr-  Iro™  .00.» 


Wien  DC  lllciue  vu  IIIC  ucv-ictaijr  WJ.  T^imiteci.  tO  luaKe  avail-  uccii  uuuci  ouiue  picsouic,  oxuiuugii  IIWI.  IIIUIC  man  usual,  --  eAllina  lA.  nnint  *u-a  4.^  ns  ne  41^  ha  w***o**v^  wu.aw 

State  at  Ott^a  for  confirmation  reasonable  terms  techni-  indicating  that  there  is  one  tiling  still  lacking  in  these  growth  City  of  Quebec  for  an  issue  of  g-j  *up  31^-  a-p  nushine  ^ 

meitaVletterspS%Us®To?ed"^  t^he‘!fr'^wth  and  •  •  •  ‘hat  one  thing  is  the  spark  that  would  set  the  $2,061,000  twenty-year  3«^  per  ^  ®  There  have  been  a  number  of  P®[y  ^wafoffere^at  9^^^^^^^ 

that  these  steps  can  be  completed  of  CIL  during  trading  imagination  on  fire.  serial  debentures,  which  was  r  h  °  municipal  issues  in  re-  431  pgr  cent,  by  a  Mc« 

In  time  to  permit  the  division  of  nea-iy^half  a  cLtury.”  >  a  *  awarded  to  McNeil,  Mantha,  Inc.  The  shorter  term  Canadas  made  cent  days  — Charlottetown,  P.B.I..  Leod,  Young.  Weir  syndicate. 

CIL  as  of  July  next.  _  f  v  .  ^  no  headway  as  far  as  price  was  Kitchener,  Ont.  (tenders  called  Last  month  the  OntarioGoyem- 

ootratfons*’ of  c''l L“"wiU  V NadfUCO  CommOll  On  ^  therapeutic  development  of  a  different  nature  might  net  cost  of  borrowing  to  city  was  concerned  and  this  is  possibly  due  for  May  3),  St.  Catharines,  Ont.,  provincial  ^deblntu^e/  in’”  New 
tinned  in  two  new  companies,  a  I  R  *  helpful.  Instead  of  merely  providing  a  real  boost  for  the  3  351  per  cent.  This  was  cheapest  appeal  in  com-  and  New  Glasgow,  N.S.,  the  latter  York  to  raise  funds  for  Hydro 

namely,  Canadian  Industries  (1954)  OUC  AnnUOl  DOSIS  speculative  instincts,  a  boost  such  as  the  Pembina  discovery  financing  effected  by  city ‘in  4  Parison  with  the  longer-term  issue  having  been  awarded  to  purposes,  through  a  syndicate 

4^‘*nr’inc?DaT^sharehiolder ‘^^and**  Declaration  was  made  during  should  have  provided  but  somehow  failed  to  follow  through,  years.  treasury  bills.  On  the  latter  there  Wood,  Gundy.  Co"  and^  Wood^^’^’ci^dy  & 

Du  Pont  Company  of  Canada  Ltd.  past  week  by  directors  of  what  the  listed  and  unlisted  markets  obviously  need  is  a  _  is  a  chance  for  a  capital  gam  4,  .5,  .j,  Co.  Inc^ _  _ 

In  which  Du  Pont  will  be  the  National  Drug  and  Chemical  Co.  broad  movement  to  wipe  out  the  obviously  silly  situations  ST  f.AflRENT  $irnnnT.j5  cither  than  a  loss,  and  the  yield  cornorations.  it  was  a  _ 

'’’^e  «\stinrSrifer«  and  min-  “  quarterly  which  are  stiU  being  peddled  around.  L  G.  Beaubien  &  Co.  Ltd.  was  different.  somewhat  quieter  week. 

aritv  common  shareholders  will  dividend  of  15  cents  a  share  plus  There  is  a  lot  of  money  being  drained  off  the  investible  the  successful  bidder  for  an  i.«tie  But  in  the  medium, and  longer  utilities  were  nossibly  a, 


at  a  price  of  96.85.  On  this  basis!  P""®  Kitchener,  Ont.  (tenders  called  La^t  month  the^OnUrm 

A  therapeutic  development  of  a  different  nature  might  net  cost  of  borrowing  to  city  was  ®t.  Catharines,  Ont.,  provincial  debentures’  in  New 

be  helpful.  Instead  of  merely  providing  a  real  boost  for  the  3  351  pgr  cent.  This  was  cheapest  ^ack  of  appeal  in  com-  and  New  Glasgow,  N.S.,  the  latter  York  to  raise  funds  for  Hydro 


speculative  instincts,  a  boost  such  as  the  Pembina  discovery 


Pc^cipal  shareholder.  .of  Canada  Ltd.  of  a  quarterly  which  are  stiU  being  peddled  around. 

ority*  common  ^shareholders  *will  dividend  of  15  cents  a  share  plus  There  is  a  lot  of  money  being  drained  off  the  investible 
hold  equal  interests  in  both  new  a  further  dividend  of  2 14  cents  supply  of  risk  money  by  questionable  promotions  of  no  stand- 


companies.  For  each  present  $100  on  common  stock  of  company  both!  jjjg  whatever  and  it  is  only  obvious  that  money  which  is 


financing  effected  by  city  ‘in  4  Parison  with  the  longer-term  issue  having  been  awarded 

years.  t*-eesury  bills.  On  the  latter  there  Wood.  Gundy.  Co  ind  Wood  Sdy  & 

_  is  a  chance  for  a  capital  gam  ^  ^  Co.  Inc. 

ST.  LAURENT  SCHOOLS  rather  than  a  loss,  and  the  yield  corporations,  it  was  a  - 

L.  G,  Beaubien  &  Co.  Ltd.  was  diriereni.  somewhat  quieter  week, 

the  successful  bidder  for  an  issue  ®ut  in  the  medium, and  longer  utilities  were  possibly  a| 

of  $500,000  twenty-year,  3  per  terms,  strong  bids  were  seen  for  lime  more  active  than  last  week 

cent  serial  debentures  of  the  which  gained  which  was  abnormally  dull.  Bellj  _ 


nar  Vflliie  7  Tier  cent  nreferred  V-  T -L  7- - i  ®  ai  «  u.axj-  uuviuub  mat  i.iuiicj-  wi.aa.ii  u,  ggnt  serial  debentures  of  the  - -  wnicn  was  aonormaiiy  auii.  ueiij 

riiare.  a  holde?  will  receive  two  ^®^r?cord^  May  7.*  from  the  markets  by  the  bat-eared  hangers-on  who  school  commission  for  town  ofl^^  ®  point  as  did  the  3s/59,  and  Lg^^gj  ^gj.g  aggjn  demand  andj 

$50  par  value  7'4  per  cent  pre-  .j.j,g  js.ggnt  dividend  is  in  res-  live  out  of  a  suit  case  and  whose  stock  in  trade  is  only  a  st.  Laurent,  Quebec,  maturing  the  3s/60  were  higher  by  %.  There  somewhat  more  enquiries  were, 
ferred  shares,  one  in  each  com- pgg^  Uig  quarter  ending  May  string  of  telephones,  will  not  do  any  branch  of  the  developing  1955.74.  Price  paid  for  issue  was  'vere  also  good  enquiries  for  the  ggg^  g  Electric  434s  of  77 


ferred  shares,  one  in  each  com-  pgg^  t^g  quarter  ending  May  string  of  telephones 
pany.  Similarily,  for  each  present  31  ,954  while  the  2%-cent  pay-  industries  anv  eood 

no  par  value  common  share  a  n^gnt  is  in  respect  of  the  quarter  “V  „ 

minority  common  shareholder  gnded  February  28  last  which  H  Montreal  is 

will  receive  I  1/10  no  par  value  brings  total  payments  applicable  ground,  then  it  is 
value  common  shares  in  each  that  quarter  to  15  cents.  The  .  .  ,  g  .  .  , 

company.  I  previous  quarterly  rate  was  I214  _ 


If  Montreal  is  now  becoming  a  more  active  stamping  borrowing  to  commission  is  3.868 

ground,  then  it  is  only  because  Toronto  is  not  as  safe  as  it  p.c.  A  total  of  nine  bids  were  re¬ 
used  to  be.  But  both  Quebec  and  Ontario  still  are  the  homes  ceived  for  the  loan,  for  which  a 


St.  Laurent,  Quebec,  maturing  3s/60  were  higher  by  %.  There  somewhat  more  enquiries  were 
1955-74.  Price  paid  for  issue  was  ®°°'*  enquiries  for  the  ^gg^  g^^  Electric  434s  of  77 

92.9945,  on  which  basis  net  cost  of  which  moved  up  14  and  gnd  79.  CPR  issues  were  quiet 

borrowing  to  commission  is  3.868  perpetual  3s  also  gained  J/4.  and  Mexican  Light  rested  after 
p.c.  A  total  of  nine  bids  were  re-  There  was  evidence  that  a  good  having  taking  something  of  a 
ceived  for  the  loan,  for  which  a  I  switching  occurred  during  beating  the  previous  week. 


impany.  previous  quarterly  rate  was  I214  «..u  vimai.u  oi...  oie  me  ..umes  ceivea  lor  tne  loan,  tor  which  a  - - - .  “  h  t  h  p.cvious  wcc«.. 

It  was  pointed  out  to  sharehold-  cents.  Last  year  an  extra  pay-  of  the  boys  with  the  gift  of  gab  and  very  little  scruple  about .  grant  of  $150,000  has  been  given  '"^''terea  On  the  strength  of  the  50  cent 


ers  by  Mr.  Huggett  that,  after  the  ment  of  20  cents  was  also  rnade. 
division,  the  preferred  and  minor-  The  latest  declarations  indicate 
Ity  common  shareholders  would  an  annual  rate  of  60  cents  on 
continue  to  enjoy  the  benefits  de-  common,  which  company  states 
rived  from  participating  in  all  the  it  hopes  to  maintain, 
business  previously  carried  on  by  Preferred  stock  of  compan.y. 


anything. 

❖  ❖  ❖ 

The  industrial  markets  have  featured  a  bit  of  profit¬ 
taking  after  the  recent  rise,  which  indicates  that  people  are 


I  by  Provincial  Secretary.  banks  good  buyers  of  the  medium  gg^b  dividend,  Brazilian  issues 

_  terms.  picked  up  this  week  to  finish  a 

CHICOUTIMI  scHoni  s  little  stronger. 

A  ,„du?.,l.l.w.„\.tur.dbv 

sioners  for  citj’’  of  Chicoutimi,  the  27'g  made  sizable  gams,  The  industrials  were  featured  by  i 


DUS111CS&  jjicviuuaijr  wi»  uj  4  siOHcrs  lor  CUV  01  Chicoutimi  anQ  me  zyg  maae  sizacie  gama,  ***''  , 

CIL  whereas  I.C.I.  and  Du  Pont  which  carries  a  ™  f  y'^bare'  .wt  'T  T  1  La  Binque  Canadienne  each  up  %  on  the  week’s  trading,  strong  demand  for  Aluminum  4%si 


would  each  be  restricted  to  the  nual  dividend  of  60  cents  a  share, 
single  company  in  which  it  is  to  is  convertible  into  common  at  the 
be  the  principal  shareholder.  i  option  of  the  shareholder  on  a 
After  reviewing  briefly  the  de-!share  for  share  basis. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


pull  there  is  still  enough  uncertainty  to  make  people  scurry  Nationale  and  Morgan,  Kempf  &  ^  ^  ^  which  while  very  actively  traded.; 

from  an  issue  whenever  the  price  is  attractive.  It  is  true,  of  Co.  Ltd.  was  an  issue  of  $120,000  ♦*  ♦*  ♦*  ,  undereo  anv  nrice  chance  ' 

course,  that  nobody  really  goes  broke  taking  a  profit.  It  only  ’"for  “  Dosco  4s/61  ide  a  nice  gam  of 

happens  when  they  keep  waiting  for  bigger  ones.  issue  was  97.56,  on  which  basis  %  on  the  week  and  there  was 

The  resumption  of  normal  cash  dividends  by  Brazilian  (*et  cost  of  borrowing  to  com-  Ontario  issues  were  generally  demand  for  Abitibi  4(4S,  a 

Traction  is  one  of  the  most  important  developments  of  recent  ^ant°"  of’^  $76!lM.29  ^’^has^"bee^  demand,  and  again  emphasis  convertible  issue  and  the  same  | 
months.  The  fifty  cents  declared  on  Tuesday,  indicating  the  given  by  Provincial  Secretary  for  was  felt  on  the  discount  issues,  could  be  said  for  Canadian  Brew- 
possible  reestablishment  of  the  former  half  yearly  rate,  should  loan.  Bidding  was  keen  for  Quebecs  were  up  from  >4  to  V*  as  g^igg  4^45  61.  Maple  Leaf  Milling' 


19S3-54  High 
1953-54  Loav 


April  30  ... 
April  SI  ... 
April  22  ... 
April  23  ... 
April  26  ... 
April  27  ... 
Change  for  v 
1953-54  High 
1953-54  Low 


VUl. 

Ind. 

Comb, 

Bks. 

Papers 

Volume 

.  1026 

195.2 

164.3 

37.91 

878.38 

46.034 

503.7 

195.1 

164.6 

37.94 

876.39 

69.932 

.  103.4 

195.0 

164.4 

37.95 

874.67 

56,552 

102.7 

195,9 

164.9 

38.27 

894.87 

88.028 

103.5 

196.5 

165  5 

38.09 

897.36 

93.808 

103.1 

195.7 

164.8 

38.14 

890.45 

84.483 

<  -^.5 

--  .5 

4-0.5 

4-23 

4-12.07 

4-38.449 

503  7 

196.5 

165.5 

38.34 

897.36 

92  4 

132.0 

153.4 

36.13 

774.63 

EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

344.29 

73.54 

149.70 

99  4  3 

1,878.000 

335.19 

73  19 

148  70 

98  61 

1.663  000 

335.46 

73.34 

147.37 

97.31 

2,245,000 

337.02 

73.42 

148.42 

98  73 

2,425,000 

3.38.16 

73.90 

148.27 

98.34 

2.300.000 

337.17 

73.49 

148.33 

97.96 

2,202,000 

4-2.88 

—.05 

—1.37 

—1.47 

•  A 

324.000 

338.16 

75.15 

151.96 

101.56 

312.79 

68.58 

137.13 

88.58 

the  loan.  Bidding  was  keen  for  Quebecs  were  up  from  %  to  V*  as  g^igg  4^4®  61.  Maple  Leaf  Milling' 

go  far  to  confirm  confidence  not  only  in  this  company  but  it  jbeing^submitted. other  tenders  g  group,  with  strong  demand  felt  33^5/33  were  more  prominent' 

should  prove  to  be  a  boon  for  other  companies  whose  field  -  tor  the  discount  issues  again.  En-  than  usual,  and  the  usual  demand 

is  investment  in  foreign  developments.  VILLAGE  OF  DIXIEVILLE  •  •l^’tries  were  received  in  quantity  was  felt  for  St.  Lawrence  Corp. 

It  also  indicates  the  reestablishment  of  the  high  yield  which  Village  of  Dixieville,  Quebec,  tor  both  the  Quebec  334s  and  the  55/72  and  Canadian  Oil  5s/72. 
has  featured  Brazilian  Traction  for  years  and  which  ac-  ^td  *an*  i°sue  ^f  ^6o’oM^"tv^niy-  Hydro  3145.  ^ 

counted  for  that  stock’s  position  as  a  favorite  for  investors  con-  year,  3  per  cent  serial  debentures.  t^ew  Brunswick  bonds  were  Meanwhile  the  market  waits 

cerned  with  income  primarily.  maturing  1955-74  at  a  price  of  firm^  refunding  issue 

Imperial  Oil  also  has  come  through  with  an  increase,  from  of  borroXg  to  munkip^^^  which  could  be  announced  as 

80  cents  annually  to  90  cents  annually,  with  the  latest  payment  4,281  p.c.  Five  other  bids  were  ('electivity  in  regard  to  demand  gg^jy  gg  u,ig  week-end. 

of  45  cents  for  six  months.  received  for  the  issue.  for  New  Brunswick  discounts,  - - 

The  many  years  of  waiting  for  real  earnings  and  dividends  -  ^^e  low  discounts  especially 

are  now  beginning  to  pay  off  for  investors  throughout  Canada,  ST.  FRANCOIS-DE-SALES  sought  after.  Much  the  same 
as  far  as  Imperial  is  concerned.  School  Commission  of  St.  Fran-  could  be  said  about  Nova  Scotia 


HEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


Government 

and 

Corporation 

Seenrities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


April  27  . 

Change  for  week 

1953-54  High  _ 

1953-54  Low  .... 


April  27  .  . 

Change  for  week 
1953-54  High 
1953-54  Low 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

314.38 

310.02 

311.89 

102.33 

101.17 

101.54 

313.94 

309.92 

310.91 

101.87 

101.07 

101.27 

312.54 

309.05 

311.48 

101.51 

100.80 

101.27 

314.34 

311.16 

313.37 

102.69 

101.47 

102.09 

316.23 

312.35 

314.54 

102.69 

101.76 

102.05 

315.74 

310.91 

313^ 

102.07 

101.05 

101.62 

4  1.36 

4- .89 

4-1.60 

—0.26 

—0.12 

4-0.08 

316.23 

103.49 

279.87 

94.84 

tlTILITlES 

High 

Low 

Close 

Tot.  Volume  London  S.E. 

56.89 

56.30 

56.57 

1,880,000 

144.9 

36.83 

56.34 

56.62 

1.870.000 

146.1 

56  66 

56  13 

56  39 

1.750.000 

146.9 

36.77 

55.95 

56.34 

1.990,000 

147.1 

36.47 

55.87 

56  ..32 

2.150,000 

145.6 

56  43 

55.89 

55.97 

1,970,000 

144.5 

4- .46 

-f.41 

-.60 

-f  110.000 

—0.4 

56  79 

52.22 

In  New  York  one  now  watches  with  more  than  ordinary  interest  at  314  per  cent,  1955-57, 

interest  the  earnings  reports  for  the  first  quarter.  They  might  and  $56,500  bearing  interest  at 

conceivably  put  quite  a  damper  on  the  enthusiasm  of  the  high  P®^  cent,  ^58-74,  to  Gaston 

. ,  ,  ,  .  TA  T  .  Laurent.  Inc.,  at  a  price  of  98.57. 

blood  pressure  analysts  who  see  a  Dow  Jones  average  of  400  j^gt  gggt  gf  uje  issue  is  4.163  per 

for  industrials — which  makes  you  wonder  what  they  order  cent, 
when  they  call  for  a  drink. 

The  first  of  the  big  ones  to  report,  US  Steel,  shows  an  N.Y.  Short  Interest 

earnings  drop  of  17  cents  a  share,  to  $1.48,  which  is  slightly  At  22-Year-High 

more  than  10  per  cent  of  the  earnings  of  $1.65  shown  in  the  first  j^g^  York. _ Short  interest  on 

quarter  of  1953.  the  New  York  Stock  Exchange 

A  ten  per  cent  drop  through  the  major  lists  earnings  would  April  15.  1954,  totalled  2,899,- 
...  .  u  *  u-  7  •  265  shares,  highest  since  April  6. 


maturing  1955-74,  at  a  price  of  firm,  but  not  too  actively  traded.  . 

B7n4C7Q  toT  thc  Hcw  rcfunding  issue 

87.04678,  on  which  basis  net  cost  There  were  indications  of  some  „ .  _„„ij  ko  ac 

of  borrowing  to  municipality  is  ,  ....  .  j  1  j  j  which  could  be  announced  as 

4,281  p.c.  Five  other  bids  were  s'^lectivity  m  regard  to  demand  ggj.|y  gg  u^ig  week-end. 

received  for  the  issue.  for  New  Brunswick  discounts,  _ 

-  with  the  low  discounts  especially 

ST.  FRANCOIS-DE-SALES  sought  after.  Much  the  same 

School  Commission  of  St.  Fran-  could  be  said  about  Nova  Scotia 
cois-de-Sales  Quebec  has  sold  an  jgg^gg  western  issues  were  firm, 

issue  of  $110,000  of  20-year  serial  .  ,  .  ,  , 

bonds,  comprising  $53,500  bearing  with  light  offerings.  unmn  '  I  urtit>rci 

interest  at  314  per  cent,  1955-57,  a  <•  <>  Ixr/ODlll)  X  rlUJVIo' 

Ku",  S*r’"L^*S.'74,“  Th.  muilclp.!  li..  rec.lv.d  LIM: 

Laurent,  Inc.,  at  a  price  of  98.57.  probably  a  little  more  attention 

Net  cost  of  the  issue  is  4.163  per  this  past  week  than  usual.  A  bet-  Undsrwritert  an 

ter  demand  could  be. observed  for 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORI^ 
LONDON,  ENG. 


n.  I .  jnoiT  inrerasr  interest  of  5,000  or  more  shares 

At  22-Year-High  existed  or  in  which  a  change  in 

,  the  short  position  of  2,000  or 

New  York.-^hort  inkrest  on  ^gre  shares  occurred  during  the 
the  New  York  Stock  Exchange  I  month. 


A  ten  per  cent  drop  through  the  major  lists  earnings  would  Montreal  Short  Interest 

be  quite  a  drop.  What  observers  are  now  watching  for  is  a  1932.  u  was  106.808  shares  above  Short  position  on  the  Montreal 
sign  that  the  earnings  drop  is  irregular,  spotty  and  exceptional,  the  short  position  of  2.792,457  on  Stock  Exchange  on  April  15  to-! 

or  whether  it  is  the  picture  for  the  economy  as  a  whole.  .  ,  I  tailed  18,540  shares  in  27  issues,  ^ 

The  number  of  issues  in  which  _  ,  .oim  u 


A  lot  will  depend  on  the  answer  to  this  question. 

^  4> 


a  short  interest  was  reported  as 


compared  with  18,107  shares  in 


of  April  15.  exclusive  of  odd-lot  28  issues  on  March  31.  ! 

dealers  short  positions,  was  968  On  the  Canadian  Stock  Ex- 
against  963  on  March  15.  'change,  short  position  was  138,- j 

Of  the  1.536  individual  stock  646  shares  in  48  issues,  compared  I 
issues  listed  on  April  15.  there  with  190,132  shares  in  50  issues; 


The  paper  group,  in  spite  of  the  occasional  profit  taking,  against  963  on  March  15.  '  change,  shori 

stands  uo  well  in  Canada  Quite  a  soodlv  oart  of  the  strons  1.536  individual  stock  646  shares  in 

stanas  up  wen  in  canaaa.  wuite  a  gooaiy  part  or  tne  strong  jg_  ^ith  190,132 

position  is  due  to  the  renewed  strength  m  pulp  markets.  It  is  were  150  issues  in  which  a  short  on  March  31. 

nothing  phenomenal  as  yet,  but  it  is  a  refreshing  change  from  ' 

the  miseries  from  which  the  pulps  have  suffered  for  alipost  _ 

two  years  now.  N^ICl"  I  llllGr  UlSO|3|3GOrS  I  TOIH 

Reports  from  the  trade  indicate  that  the  demand  is  par-  »  ■  ^  I  E*  I.  I  • 

ticularly  heavy  in  Latin  American  and  United  States  consuming  fVlOnF  I  OTOCK  tXCllQUClG  LiSt 

areas.  And,  from  B.C.  comes  word  that  the  picture  is  also  im-  ' _  ^ 

proving  for  the  lumber  industry  which,  there,  is  closely  inte-  of  u,g  first  stocks  listed  .after  Professi 

grated  with  the  pulp  and  paper  industry.  on  the  Montreal  Stock  Exchange  established  th 
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MORE  CAN.  BREWERIES 


ONTARIO’S 
BILLION  DOLLAR 
PUBLIC  UTILITY- 

Since  the  end  of  World  War  II  The 
Hydro-Electric  Power  Commission  of 
Ontario  has  greatly  expanded  its 
generating  and  distributing  facilities  to 
keep  pace  with  the  ever-growing  demand 
for  electrical  power  in  Ontario. 

The  extent  of  this  expansion,  how  it 
was  financed  and  why  Ontario  Hydro 
Bonds  are  one  of  the  finest  investments 
you  can  make  are  ail  told  in  our  new 
booklet  "The  Ontario  Hydro  Story”. 

Present  holders  and  prospective  buyers 
of  Ontario  Hydrp  Bonds  will  find  this 
booklet  well  worth  reading. 

For  your  complimentary  copy  write 
or  'phone  our  nearest  office  today. 


M<LEO0,YbuNO,WEiR  &  Company 


STEEP  ROCK  IRON  MINES  LIMITED 


proving  lor  me  lumoer  inausiry  wnicn,  mere,  is  cioseiy  inte-  one  of  the  first  stocks  listed  after  Professor  S.  F.  B.  Morse 
grated  with  the  pulp  and  paper  industry.  on  the  Montreal  Stock  Exchange  established  the  first  telegraph  in 

- — - - in  1874.  was  delisted  on  April  21.  the  United  States. 

pmvFw  emtp  FAWPRaTfiTvq  iiTfLitF  paiv  hrfwfiiifr  1954.  following  sale  of  Montreal  On  April  23.  1847  it  opened  its! 

POWER  CORP.  CONVERSIONS  MORE  CAN.  BREWERIES  Telegi'aph  Company’s  assets  for  first  Montreal  office  in  the  Odd-i' 

Announcement  is  made  that  a  The  transfer  agents  for  Cana- $3  million  to  C.N.R.  i fellows  Hall,  then  located  on; 

further  1.312  common  shares  of  dian  Breweries  Limited  advise  The  share.<!  of  Montreal  Tele- 1  Great  St.  James  street. 

Power  Corporation  of  Canada  that  a  further  358  common  shares  graph  Co.  were  listed  in’ 1874,  the|  By  1875  the  company,  under  the 
Limited  have  been  issued  in  con-  have  been  issued  in  conversion  of  year  the  Montreal  Stock  Exchange  presidency  of  Sir  Hugh  Allan,  had 
version  oj  $41,000  on  debentures.  $7,000  in  414  per  cent  debentures,  received  its  charter.  j  grown  to  thejjoint  where  it  em- 

'There  are  now  478,205  shares  out-  bringing  total  common  shares  out-  Company  was  formed  on  De-, ployed  2,000  persons,  requiring 
standing.  ’  standing  to  2.508.321.  cember  29,  1846,  just  two  years' construction  of  St.  Francois 

~  Xavier  street  building  that  year. 

In  1875  the  company  announced 

l"^l^inTCri,4^orie’"e?.*^ 

Initial  capital  in  1847  was  12,500  : 
^g  pounds  Halifax  currency,  in  1,250 
shares  of  10  pounds  each.  By  1877: 
capital  rose  to  $2  million  in  50,000 

■  STEEP  ROCK  IRON  MINES  LIMITED  I  Transmission  of  messages  rose ! 

from  33,000  in  1847  to  2,112,101,  in  | 

B  c.  1  T  T  •  J  .  ^  r  B  The  office  at  St.  Francois' 

oteep  Kock  iron  Mines  Liimited  occupies  a  {Position  of  Xavier  and  St.  Sacrament  street' 

B  growing  significance  in  thc  international  outlook  for  B  served  as  the  main  Montreal  of-' 

®  f  m,  1  ....  s  fice  of  the  Montreal  Telegraph! 

B  iron  ore.  The  Company  has  vast  high-grade  reserves  H  Company,  the  Great  North  West-i 

m  stratcgicaUy  located  in  relation  to  the  principal  U.S.  J  JbsorSdX^ortgm^Zm  in" 

^  ore  consuming  areas  and  during  1953  produced  over  and  for  Canadian  National  Tele- 

s  ’  I  ?  B  graphs  which,  through  the  Cana- 

B  million  tons.  ^  ^ig„  Northern  Railway,  took  over 

s  B  the  Great  North  Western  Tele- 

B  It  could  reasonably  be  expected  that  thc  earning  H  graph  Co.  in  1923. 

m  power  of  the  Company  will  show  a  substantial  growth  J  tJnal  T4’legrap^’ moved^from  The 

i  ^  over  the  next  four  years  as  new  underground  and  open-  B  Xavier  building  to 

I  s  .  .  1  ,  .  1  .  its  new  Bonaventure  office  build- 

B  pit  mines  are  brought  into  production.  ^g  ing.  i 

B  A  folder  outlining  the  progress  of  the  Company  has  INVESTMENT  COMPANIES 

B  been  prepared  by  us.  A  copy  will  be  provided  upon  ^  Supplied  1 

retniiMt.  __pivg.  Paid  I 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4-0161 
Ottowo  Winnipeg 


276  St.  James  Street  West 
Montreal 

Telephone:  HArbeur  4261 
London  Hamilton  Venceuvor 


Steep  Rock  Iron  Mines  Limited  occupies  a  f)osition  of 
growing  significance  in  the  international  outlook  for 
iron  ore.  The  Company  has  vast  high-grade  reserves 
strategically  located  in  relation  to  the  principal  U.S. 
ore  consuming  areas  and  during  1953  produced  over 
1.3  million  tons. 

It  could  reasonably  be  expected  that  thc  earning 
power  of  the  Company  will  show  a  substantial  growth 
over  the  next  four  years  as  new  underground  and  open- 
pit  mines  are  brought  into  production. 

A  folder  outlining  the  progress  of  the  Company  has 
been  prepared  by  us.  A  copy  will  be  provided  upon 
request. 

Orders  accepted  for  execution  on  all  stock  exchanges. 

DoHiTfioN  Securities  Grpn.  Limited 

Vnderuritert  and  Distributors  0}  Investment  Securities  since  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON.  ENG  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTPORO  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

SO  King  Su  West,  Toronto,  Canada 


1953 

(Cents)  Bid  Asked 

♦Affiliated  Fund 

22-f-(7)  $5.16 

$5.58 

Balanced  Fund 

13 

4.05 

4.43 

Cana  Fund 

no 

Xd24.83 

25.95 

Cdn  Invest  Fd 

28 

Xd6.49 

7.12 

ConrCwealth.  Int. 

23 

5.38 

S.9I 

Corp.  Investors 

25 

6.06 

6.59 

Grouped  Income 

20.1 

5.13 

5.60 

Inter.  American 

10.66 

11.74 

Inves.  Mut. 

'28.5 

7.03 

7.60 

Leverage  Fund 
Mut.  Accum.  F. 

21 

3.88 

4.26 

20.5 

4.11 

4.47 

Mut.  Income  F. 

16.76 

3.68 

4.00 

•Mass,  Inv.  ir. 

93 

21  ge 

23.70 

Res.  of  Can. 

20 

5.45 

5.99 

Timed  Invest. 

20 

X4.70 

y4.70 

•Wellington  F.  I 

80-t-(46)  21.58 

23.53 

• — U.S.  Funds.  (  ) — Capital 
Distribution. 

X— Less  and  y— Plua  Stock 
change  Commission. 

Gains 

Ex. 

A  Utility  Bond 
with 

A  Provincial  Guarantee 

The  Bonds  of  The  Manitoba  Hydro-Electric 
Board  are  not  only  supported  by  an  im¬ 
portant  public  utility  undertaking,  but  are 
unconditionally  guaranteed  as  to  principal 
and  interest  by  the  Province  of  Manitoba. 

We  offer  as  principals  — 

The  Manitoba  Hydro-Electric  Board 
Bonds 

To  mature  March  15,  1974 

(Guaranteed  as  to  principal  and  interest 
by  the  Province  of  Manitoba) 

Denominations:  $500  and  $1,000 

Price:  100.25  and  interest, 
to  yield  about  3.48^ 

Orders  for  these  Bonds  placed  with  any  of 
our  offices  will  receive  prompt  attention. 


Wood,  Gundy  &  Company 

. Limited  ■' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


4  ,  THE  FINANCIAL  TIMES,  APRIL  30,  1954 

Imperial  Bank  Provides  New 
Service  to  Foreign  Business 

A  review  of  "Industrial  Oppor-.'once  again  bring  a  large  number 
tunity  In  Canada”  has  been  pre-  of  foreign  visitors  to  this  coun- 
pared  by  Imperial  Bank  of  Can-  try.  the  book  should  be  received 
«da  which  should  be  of  consider-  with  great  interest  by  Canadian 
able  interest  to  Canadian  busi-  firms  who  wish  to  cement  rela- 
nessmen,  even  though  it  has  been  i  lions  with  their  non-Canadian 
written  primarily  for  the  benefit  I  friends, 
of  companies  and  business  orga-j  - - - — 

’unto '.hr.,  (Poor  Ist  Quartor 

Ings.  the  attractive  booklet.  in|_  •  i  -L 

thirty-two  pages  brings  out  every  [pQi*  PSyjS  LGatner 
major  point  that  is  required  to  be^ 

understood  before  foreign  busi-j  Operations  of  Davis  Leather 
nessmen  can  successfully  estab-  Limited,  in  the  first 

'““'-''"din  Kdl5rS  ..u»r»r  of  thl,  yo.r  ..  .Off 

Canada  and  the  economic  back- 1  than  50^^  of  rated  capacity.  J.  A. 
ground;  the  second  deals  with  (jairdner.  president,  told  shars- 

the  principles  of  business  orga-  j^^j^^^ 

like*  and  ^hini  I  Newmarket.  Ontario,  during  past, 

SSI"  ''deduS.r.sitfoS  .h,v 

affects  corporations  and  indivi-''^o'u"’e.  he  .aid.  there  wa.  a,  j 


Nominotcd  C.M.A.  Choirmen 


iBudget  Objectives  Questioned  Bank  Staff  Changes 

'In  Bank  of  Montreal  Review  BANK  or  NOVA  SCOTIA 


countant  at  New  Westmlnater,  B.C.  * 
BANK  OF  MONTREAL  * 

B.  F  O  Bowman  has  been  ap>  « 
pointed  manager  at  Glencoe.  Ont.  , 
I.  C.  H.  Storer  to  be  manager  at  . 
Quinpool  Rr.  and  Harvard  St.,  Hall* 
la.v. 


Ill  li#VIIIIV  Wl  l▼IWIIIICWII  IWVIOW  BANK  OF  NOVA  SCOTIA  |wuinpooi  Kr  ana  Harvard  St.,  Hall. 

*  -  .  A  C,  Dunn  has  l^n  appointed  j.'  k.  Irvin  to  be  manager  at  West- 

to  be  manager  at  PrinM  ^orge.  B.C.  mghouse  Ave..  Hamilton,  Ont, 

In  a  discussion  of  the  recently  iseeable  future.  The  budget,  how- .  manager  at  .7.  p  e  Viens  to  be  manager  at  . 

brought  down  federal  budget,  the  ever,  offered  scant  hope  in  this  q,  W  HaVtwick  to  be  manager  at  M^erriEie  to  be 

current  Busine.ss  Review  of  the;  re.spect.  Defence  and  contractual  Bloor  and  Yonge.  nt  Marctl  Ave.  and  Sherbrnnke  I* 

Bank  of  Montreal  refers  to  it  a.sj  payments  together  total  80  per  D.  A.  Y.  Merrick.  to  be  man-. Montreal.  ' 

making  "a  little  go  a  long  way"  cent  of  all  expenditures.  “Sit  van^'B^rcom  to  be  an  as-  IMPERIAL  BANK 

in  the  way  of  tax  relief.  |  This  analysis,  the  review  points isistant 'manager  at  St.  Catherine  and  -T.  A.  Kask  has  been  appointed^. 

Agreeing  fully  with  Finance;^,!,  "illustrates  clearly  how  little  .  . 

:\4ir\iet^ia  AHHott  1  Ishf'llififf  fl  ^  1 1  iUmmm  in  /nM  Pinnni  H*  I.^€  tO  feC  SCCOUHtfint  fit  A.  PooIG  SCCOUIltclIlt  tO  bG  BCf*  ' 

■  ean  ^  mol  husban-  that  branch.  ing  supervisor.  Winnipeg. 

,  mut'Of  tiaac  firy  on  the  part  of  a  government  J.  G.  Reeves  to  be  accountant  at  C.  L.  Cushing  to  be  2nd  assistant  ' 

available  in  hus  budget  for  tax  lt.otnncllcd  to  assume  large  military  Wellington  and  Rosemount,  Ottawa,  manager,  Toronto  branch, 

abatement,  the  bank  .says  that.jnhijoations  and  commitments  to  "■  ^  an  assistant  O.  W.  C.  Blake  to  be  assistant 

while  the  benefits  of  the  nrosnec- "  cummiimenis  lo  accountant  at  Edmonton.  Alta.  manager.  Bay  and  Temperance 

wniie  tne  oeneius  oi  tne  pro.spec  provide  .social  security  to  a  popu-  j.  s,  McGill  has  been  appointed  branch.  Toronto, 

live  surplus  were  distributed  over, jafjpr,  jj.  steadily  growing  and  manager  at  Humbertown  Centre.  T.  S.  Pattison  has  been  appointed 
a  broad  range  of  items,  they  witl(p„-rt_-_,,ir,p  .  larger  nronortion  Toronto.  manager  of  new  branch  to  be  openi  * 

probably  have  "little  discernible,®,  ^  “  ’A.  MePhedran  to  be  manager  at  ^  at  OTonnor  Drive  and  Dohm*  ^ 


effect  on  the  economy  at  large. |  roocludina  the  review  states  Mdlai'  to  be  manager  at  51 1  K.  A.  MacDiarmid  to  be  assis-' 

either  in  lower  prices  or  higher;  V’bp'U'iing.  tne  review  Toronto.  Itant  accountant,  Yonge  aM  Bloor" 

profits.  |‘hat  the  past  few  months  have  r  w  Munro  to  be  manager  atlBranch.  Toronto,  oioor  ^ 

"Indeed"  the  review  goes  nn  ‘^t'monstrated  that  it  is  not  always  Danforth  and  Pape.  Toronto  i  W,  S.  Msshinter  to  be  assistant, 

"the  budget  was  notable  not  so |  Possible  to  depend  on  *  ''igorous  ^^^.A  Sharks  to  be  manager  at  accountant.  Queen  and  Carlaw.  To- 
much  for  the  changes  that  were  “P'v*'"'^  trend  in  busmen  'ith  a  assistant  accountant  W  D,  Thomas  to  be  accountant  ' 

made  as  for  the  changes  that expansion  of  ^vern- at  St.  Catharine  and  Peel.  Montreal  iQueen  and  Kingston  Rr  Toronto.  - 

were  not  made"  j  mental  revenues,  and  adds.  It  to  be  accountant  at  that  branch.  i  J.  B  Probert  to  be  accountant. 

Turning  to  the  government's- bas  become  almost  an  axiom  of  A,  W.  Lawther  to  be  assistant  ac-  Bay  and  Temperance.  Toronto. _ ' 

balance  sheet,  the  review  points; ecmiomic  theory  that,  in 

nnt  that  the  debt  nosition  of  gov-  the  'down  phases,  a  budget|l  _ _  I 


I  of  older  people.' 


Kitchener.  Ont. 


Avenue.  Toronto. 


affects  corporations  and  indivi-- volume,  he  said,  there  "’as  a  ^  F.  Long,  president  and  managing  director  of  Building  I^o-  Turning  to  the  government' 
ijuals.  (Carry-over  of  orders  from  1&53  ducts.  Ltd.,  and  D  G  Currie,  of  the  Charles  E.  Frosst  and  Co.,  balance  sheet,  the  review  point 

While  no  attempt  is  made  to  ®t  prices  which  representetl  a  nave  been  nominated  as  chairmen  of  the  Quebec  and^  Montreal  debt  position  of  gov 

be  more  than  indicative  of  the  loss  below  cost  of  production.  The  branches  respectively,  of  the  Canadian  Manufacturers'  .A.ssocia-  ernment  has  improved  remark 
fundamentals  of  Canadian  bust- 1 result  ha.s  been  that  operationsj  _ _ _  ably  in  the  post-war  period.  Sino 


ness  operations,  the  booklet  were  in  the  red  for  January  and, 
nevertheless  is  more  than  just  a  February  and  approximately  a' 
primer.  Information  which  ordi-  breakeven  for  March 
nanly  might  have  to  be  collected'  New  business  booked  during  the 
from  half  a  dozen  different  first  quarter  has  been  at  a  low 
agencies  of  information  is  to  be  volume,  president  states,  but  at; 
found  here,  collated  and  sorted  prices  which,  on  a  normal  opera- j 
out  in  a  form  that  is  both  easy  tion,  should  represent  a  profit, 
to  read  and  to  understand.  The, The  low  volume  was  largely  at-' 
Economic  Background  deals  with  tributable.  he  pointed  out.  to  thej 
climate,  population,  resources  and  late  Easter.  It  is  expected  that! 
geography,  with  income  and  mar- 1  buying  for  Fall  business  will  pickj 
kets.  It  covers  such  broad  subjects, up  very  shortly.  Given  reasonable 
as  the  industrial  structure,  the! stability  in  raw  material  prices, | 
relative  importance  of  foreign  nnanufacturing  operations  for  bal-i 
trade,  the  availability  of  finan-  ance  of  1954  should  show  a  mark- 
cial  institutions,  labour  and  go-  gj  improvement  both  in  rate  of| 
ernment  relations.  production  and  margin  of  profit.; 

The  heading  Business  Organiza-  income  from  the  investment  ac-: 
tion  outlines  the  laws  affecting continues  at  approximately! 
the  formation  of  companies,  both  same  level  as  last  year  meet- ! 
under  Canadian  sponsorship  or  i 

under  the  aegis  of  a  British  or;  Discu'ssing'  the  outlook  Mr.i 
fomgn  conipany_  Gairdner  said  it  was  impossible  to 

The  Taxahon  predict  a  return  to  former  operat- 

fiHa  nappe  rpnnrt  nn  pvprv  imnor-  .  .  .  .  T  . 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pil<e 


ernment  has  improved  remark-  So 

ably  in  the  post-war  period.  Since 

■  1946.  the  net  debt  has  been  rt-  a^d  deliberately  seek  to  counter-; 
'duced  bv  $2,269  millions,  and  al-  act  rece.ssionary  tendencies  by , 
ithough  in  the  last  few  year.s  the;«"'a>;aing  expenditure  or  reduc-. 
Idecline  ha.s  tapered  off  to  a  point; taxation,  or  both.  The 
I,  where  it  is  scarcely  noticeable,  it ®  i 

l;has  ncvertheles.s  been  unintcr-|^Pat.  "P*!]*”'?  ^^®  J; 

rupted.  Moreover,  the  review,  ernment,  the 
points  out,  assets  have  bccn|oocs  not  justify  such  an  approach 
valued  more  conservatively  as  a  on  any  significant  scale. 

(result  of  allocations  to  the  asset' 

reserve.  New  Canadian  Bills  To 

I  Scant  Tax  Hopes  iBe  Smaller  in  Depth 

_ _ 1  Canada's  new  notes  will  be  6 

At  th6  ssmG  timp,  th^  economy  ;  .u*  km  934  mrvipc  rfppn 

''rnwn  ranidlv  resulting  mcnes  deep. 

iicrhten?nff  ^nf  thp  relftiveiThe  long  measurement  is  the  same 
ihnrrtpn  o/  th^  dlb^  -niu/  while  ‘^6  current  issue  but  the  notes 

I  the  net  federal  debt  in  chanM  *  has 

^939.  was  55  per  cent  of  the  value  rfa^n^nV 

of  national  production,  and  injb®^  ""n  ®u  ranaJf  hafCn 
1946  was  112  per  cent,  it  has  now  The  Bank  of  Canada  has  been 
fallen  to  46  per  cent.  I  receiving  queries  about  size , 

Considering  the  revenues  and  of  the  new  notes  from  those  I 


a  De..ripti.n  .I  Son,^  Popular  Types  w..  m_per  „_n,.  „  7::V 

fo'mcn'com'Dlnv  '  ^  ^  j  Discussing  the  oullook  Mr.j  of  Annuities  Considering  the  revonties  snd'of  tde  "rw  notes  from  those  I  ^'faring  tp  o'lr  Jny-aum  and  efisv  ivatalment 

'ThiVSn-fl  income  In  Con.  ^lo'S^I'r.S  This  week  I  u-.s  looking  ,n  ,h,,,„c,  -hich  he.  ,  luriher  provi-  expendhu^^^bohind  Jhe  ,‘-;f"“(.r;,'ch'’T'h“ 

tan\’'al®eshon'’°inch?di^^^^^^^  dictionary  to  check  the  .spelling  sion  sayin^g  that  if  the  annul  ■  -b  say  the  Canadian  taxpayer jors.  department  stores  and  etchers. |  939  Victoria  Sq.  UN.  6-4095— UN.  6-7959 

Imvani^^oe  for  cornoraVions  Provement  in  demand  can  be  seen. ' of  a  word  when  I  came  across  ant  dies  before  payments  total-  j,p  excused  for  not  greetingl  Plates  for  the  fronts  and  backs  MONTREAL 

and  for  individuals  for^^resident  hinges  on  the  opening  of  thei.^p  annuity".  The  descrip-|ling  the  purchase  price  have  been  this  achievement  with  the  enthu.s-!ot  all  dcnomination.s  will  be  com¬ 
as  well  as  non  resident  taxpayerS|®^P°''^  market  which  in  turn.  ^  simply  received,  the  balance  is  refunded  iasm  that  it  perhaps  deservcs,,pletr  m  the  near  future  and  some  - - - - - - 

on  the  convertibility  of"'’"  ^ -i  . .  leovc  iHp  rpviru-  ThP  nirront  tax  Idcnominations  are  already  in  pro-, 

most  doseirs  udkfsecW^^  ;  "an  annual  payment".  I  realized  to  their  heirs  in  cash.  Jie^l  "igi;,  be  viewed  with  more  duction.  However.  distribution  - -  - - - -  - . - _ g. 

hook  since^it  is  one"  of  the  items  Continuing  Mr.  Gairdner  statediafter  a  while  that  the  definition  This  is  called  a  'cash  refund  ,pq^,gpjrpjty  jf  ,here  were  a  pros-, will  not  begin  until  September  of  |U  C*|jtf  PA/'^T^DICO 

with’ which  other  literature  de-  >"  Part  "when  that  mgy  take  place  iv^^as  short  and  technically  cor-  annuity".  The  amount  of  income  pcct  of  lower  rates  in  the  fore-  thus  year _ ImCbYV  1  Mw  I  wrillLO  I”  wll  llblN  I 


Antoine'S  Art  Gallery 

I 

Offers  the  following 

SUGGESTIONS 

Suggestion  No.  1 

That  Companies,  Service  Club*  and  Banks  consider 
the  idea  of  purchasing  an  occasional  painting  for 
presentation  for  Long  Service  —  or  Retirement  Gift 
—  as  a  deviation  from  the  stereotyped  presentations 
at  present  in  vogue. 

Suggestion  No.  2 

That  young  married  or  engaged  couples  consider 
investing  in  one  or  more  good  pictures  especially 
nearing  in  mind  our  lay-awny  and  easy  instalment 
payment  plans. 

939  Victoria  Sq.  UN.  6-4095— UN.  6-7959 
MONTREAL 


Signed  to  mform  the  foreign  busi-  know  but  the  outlook,  although  a  very  incomplete  that  will  be  received  from  this,'' 

h„s_d...  no.  »rd.„„Uy  d..l  (« >•»-  'Tpe  w,„.  .1  cour...  ho'-  T-vtiU  InduCtCV  Is  - 

Twelve  tables  providing  com-.Sive  you  is  that  the  changes  andi  The  hunger  for  financial  secur-|less  than  for  an  immediate  an-  I  IllUwdll  j  Iw  f, 

parisons  as  between  provinces,  or  improvements  which  have  beenij^y  gnd  the  means  to  obtain  it|nuity.  It  is  the  insurance  com-  .  ,  ,  ftt*  •  1- 

as  between  a  number  of  years  or  effected  will  enable  us  to  carry'  business  historv  that  goesipany’s  job  to  see  that  the  various  |V|^4  I  IHn  111  ClTIdfillCV 

fA.o'S'i..?'.h?vS‘u»o  m.hy  o.h,„rio,;in  BC.^fPrm.  o.  .nnui.lo,  g„  mg.hom.  ^*0'  LDCKing  III  CTTICienCy 

Is  available  from  the  Imperial  than  we  could  have  otherwise  and 'extensive  Roman  Legislation  was,  atical  equivalents-  ;  ■  t-i. 

Bank  on  request,  if  it  is  made  on  will  put  us  in  a  position  to  cap-jpgssed  to  protect  legatees  of  an-l  ❖  ❖  ;  One  of  three  speakers  at  aiMontre^al.  John  Dean.  Canadian  I 

business  letterheads.  litalize  on  an  increased  volume  as.'  .  About  250  years  ago  a!  A  very  popular  form  of  an-  Friday  evening  forum  on  quality 

'•  ,  p... ..h,ch  p,y,  ,pr|po„.,».  .-hich 


Only  40  Short  Minutes  From  Toronto 


Low0r  SmGlt@rS  AAetal  Earninas  f^e  ag?  of  the  person  who  ap-'ne  mes  wunm  a  Iixea  perion  oi;iion  n.  lexuggi  ""“iHigginbotham,  Montreal.  Que.:(  Tho«  H  »  i  i  * 

^*  *  *^*  *^*  ^  '^*^*'^*  ^^*  *  ***  olied  Manv  were  the  headaches  .vears.  the  income  will  continueiChemists.  held  in  the  Sheraton- Hogg,  Huntingdon,  Que.;  '  nese  modern  brick  and  Steel  plants  Ore  constructed 

T-k  !  that  followed.  So  popular  were'"’  Pp  Pa*d  his  Pe'rs  for  the  Heggie,  Dorval,  Que.;  Fredi  to  our  rigid  specifications.  Our  low  rentol  rotes  and 

To  Att©ct  ^nQrGnOlClGrS  TQXGS  annuities  (whv  not?)  and  Pslance  of  the  period.  This  is  ripvn  vinp^-nresident  in  charge  of;^!’"*^®'’’ *^“®'  ..  .1  leose  Ore  designed  to  insure  economic  opero- 


1.30  per  cent  per  year  of  the  on- i  the  lifetime  of  the  annuitant  but  I  the  annual  meeting  of  the  Que- j  to  the  Canadian  textile  industry 
ginal  sum  received,  regardless  ofihas  a  further  guarantee  that  if|bec  Section.  Canadian  ®Bj:^dw‘Valo?”QuL^^^^ 

the  age  of  the  person  who  ap-^hP  -fies  within  a  fixed  period  of;tion  of  Textile  Colourists  a"dj Higginbotham,  Montreal."  Que.:'| 


Tft  Attprt  ShnrPhOlHAI'C  Tnyoc  followed,  so  popular  were  ,  .U  '  j'  -nu-  '"R  the  past  week.  Francois  E.lpg^ifer  Granby  Que.' 

I  •  *T4Cvl  I  9  I  annuities  (whv  not?)  and  balance  of  the  period.  This  -s  Gieyn.  vice-president  in  charge  of;  c-  ,  '  ■  *v,  i 

-  so  much  new  money  kept  com-  one  of  the  "guaranteed  C^xtile  Technical 

An  interesting  point,  to  share-  counted  for  between  25  and  SO'jng  m  that  it  took  many  years  ^  .ho  opvlipJpmpnK^nf  Federation  of  Canada,  co-ordinat- 

holders,  in  the  address  of  R.E.  per  cent  of  total  net  earnings.  .he  bie  explosion  (  ^  "‘'’o  wishes  to  provide  inJi  =.rv  in  rprent  ios  body  of  six  Canadian  textile 

Stavert  president  of  The  Con-,  Sales  of  both  metals  and  ^®':- '  longer  income  that  will  last  for  his  ve^'  ^nd  the“n  listened  m  ''^® 

SOildated  Mining  and  Smelting  tilizer  were  higher  in  fir5t  quart-i  Buyer5  oi  annuities  live  longer  ,  ,  *u  a  f  u-  iisicnen  ic  Association  of  Textile 

Co.  of  Canada.  Ltd  to  annual  er  of  this  year  than  in  corres-  than  the  average  of  life  insur- 1 i'f®"""®  and  also  -'Rooches  of  some  of  our  mdus-, j 

meeting  of  company  in  Montreal, ponding  period  of  1953.  Mr.  Stav-'g^pp  policvholders.  He  who  buys  "’’f®  He  purchases  what  is  known  trial  foo  poi'tical  leaders  w hit 

during  past  week  was  his  state-'ert  told  the  meeting,  hence,  hei  ,  ‘  _.np..  His  self-an-  ^  "Joint  and  survivor  an-,' John  W.  Millichamp,  production 

ment  that  with  the  ""t  despite  metal  prices' These  can  be  modified ' Canadian  Cottons 

lower  selling  prices  for  lead, .still  below  the  19o3  level,  net.P^aisal  is  usually  poieni.  rreeai  ^  ^  s  *  ^  Limited  Montreal,  was  re-clectcd 

zinc  and  some  other  metals  pro-|earnings  for  1954  quarter  •were:of  basic  worries,  with  fixed  many  ways.  For  instance,  thej  About  ^  delegates,  mostly  president  for  the  ensuing  year 

duced.  and  the  continued  strong  about  ^  the  same  level  as  last  ' come  for  life,  he  lives,  and  lives.  I '"come  can  reduce  at  the  death  I  f®!*?,  *”®.‘®®Vn^^^  He  congratulated  the  CATCC  on 

demand  for  fertilizers  at  satis-|year.  The  president  pointed  to,. _  ,  ,■  p,  of  the  first  party,  under  the  as-|p®^“‘®,  Hilnrr  ^  ‘he  excellent  display  of  textiles 

petory  prices,  the  ratio  of  min-  a  slight  r^overy  in  the  prices,  ^  .  sumption  that,  at  retirement,  two .  FrWay  Dr  L  J  Shepl  Tr^^  ®'"‘hing  staged  at  the  hotel 

ing  earning?  to  total  earnings  hadiof  lead  and  zinc.  After  dipping  ❖  v  v  !  »„  ,•  ^  t  '  •  rriaay  ur.  •  Vu*  over  the  week-end 

decreased  last  year.  This  fore-|m  February  below  year-end  lev-  There  are  more  forms  of  an-  ^‘''®  cheaply  as  one.  M  0‘her  officers  of  the  TTF  for 

shadowed,  he  told  the  meeting,  a'els,  the  average  price  of  zinc  in  .  .  .u  .v  »  -  Many  people  enter  into  con-  Chemicals  Ltd,,  Montreal,  vas  Vice-presidents.  E. 

reduction  in  the  depletion  allow-, the  first  quarter  had  firmed  tol"'^“y  contracts  than  there  are  of  insurance  companies  fj®®‘®^  president  of  the  associa-  Bigd^  manager.  Worsted  Spin- 

ence  in  respect  to  mineral  pro-;13  cents  a  pound  (New  Yorkl'Iife  insurance  policies.  I  did  not  .  ...  .  ann„i,y  income  fnr,.,n  «.ero  t  ning  Division.  York  Knitting 

fits  permitted  shareholders  for  vs.  13.7  cents  a  year  ago.  The' believe  this  statement  when  I  “.L,  g  „,,„her  Tf  vLr.  X- h  F.  J.  Knight. 

Income  tax  purposes.  'average  East  St.  Louis  price  for.., heard  it  but  it  is  true  starts  a  number  of  .vears  after: H.  scncjal  prndurtion  Company  Ltd.. 

In  this  connection  Mr  Stavert  prime  western  zinc  w'as  9.6  cents'^  i.  ...  of  application.  These  ,-'"P®r)"',C"dcnt.  Canadian  Celan-j  j  Honorary  treasurer.  J. 

*aid:-  jin  the  quarter  compared  with!  The  reason,  which  seems  ^  "deferred  annuities''.  ®^®L™';®^'  Dixon,  a.s.si.stant  general  sales 

"Thus  It  appears  that  theHl  7  cents  in  the  first  quarter  of  strange  when  you  first  think  a  /.  a  S  ,  -Hood.  '■.'ce-P'Csident.  Courtaulds  (Canada) 

depletion  allowance  with  respect  1953,  »  labout  it.  is  that  there  is  a  great-;  Duplan  of  Cana^  Limited,  Montreal;  Director.  Dr. 

to  th6  diviciGud  oaid  in  •Tanuarvi  v  ^  j  it-  in^  most,  popular  form  of  an*  real,  and  Mr.  ClG.vn.  t  t  cuatac  r^rrciH^^nt  nf  Tri. 

last  will  be  20  per  cent,  but  for  ^  Exports  Cut  er  need  In  "  c  ®''®  nuities.  however,  are  those  under  Both  Mr.  Hood  and  Mr.  Hilliard  Chemicals  Limited,  Montreal, 

that  which  will  be  paid  in  .JUly  Unfavorable  effects  were  seen, 3''®  Possible  types  of  pen-,jv  .--hnical  catecorv  of  "reti.  Pointed  out  that  the  past  few  -  •  r)a„,hpr  continues  as  Execu-' 


flexible  leose  ore  efesigneef  to  insure  economic  opera¬ 
tion  ond  worry-free  expansion  of  your  manufacturing 
premises. 

Here  are  the  pertinent  facts: 


*  At  Ajax,  Ont.  Only  40  min¬ 
utes  downtown  Toronto  on 
4-lonc  superhighwoy. 

*  Available  for  rent,  units  of 
6,000.  12,000,  18.000,  and 
24,000  square  feet  for  oc¬ 
cupation  during  June. 

*  Roilwoy  at  Property— mein 
line  Toronto  to  Montreal. 

*  I  30  lb.  high  pressure  steam 
ovoiloble  from  control  heat¬ 
ing  plant. 


*  Low-cost  60  cycle  electrie 
power. 

*  High  pressure  fire  HydrenH 
throughout  .  ,  ,  Ajax  Fire 
Hall  lets  then  Vi  mile  awoy. 

*  Main  sewerage,  empla 
water,  good  roods. 


igh  pressure  steom  *  Altroctive  londsceping. 

From  central  heat-  *  Ample  land  included  for 
future  expansion. 

For  rottt  firlnitM  phffn^  nr  trritn 


to  tli6  dividsud  oaid  in  Januarvi  r-  •* »  _s  *»  j  au  '  ThG  most,  popular  form  of  an*  real,  and  Mr.  Clcyn.  t  t  cuAnc  v’ipp.nrrciHdhnt  nf  Tri* 

last  will  be  20  per  cent,  but  for  ^  Exports  Cut  er  need  In  ®''  ®'‘®  nuities.  however,  are  those  under  Both  Mr.  Hood  and  Mr.  Hilliard  Chemical.s  Limited,  Montreal, 

that  which  will  be  paid  in  .JUly I  Unfavorable  effects  were  seert,®''®  Poss'^l®  'FP®®  P®"':the  technical  category  of  "reti.  P"*"‘®'J_  H’®*-  I*'®  P®f  ^®'^  Eric  Dawber  continues  as  Execu- 

’’®  15  by  Mr.  Sta vert  on  exports  of  lead  Sion  problems  than  there  are  annuities  "  These  plans  S's  to  TUye"r>"TarkT  in  ’‘^®  S®®r®<»ry- 

per  cent,  and  zinc  from  Canada  to  the  estate  insuring  oroblems.  '  ,  ,  -filers  in  a  ouyers  marKei  in -  - .  _ 

Particularly  affected  by  any;U.S.  from  such  an  action  that  The  obvious  reioinder  to  the  **■'’  P®"®*®"  an-  Canadian  textiles  had  also  seen  . .  ■(—  . 

«uch  development  would  be  Can- might  be  taken  by  U.S  govern-l  ^“®  “  -  ..J  nuity,  income  bonds,  retirement  creat  technical  changes  in  me-  r -  •  ■■■.— —i— 

adian  Pacific  Railway  Co.  in  viewiment  authorities  to  assist  the  P'’®^’'P“s  sentence  is  -  "O.K.  contract,  etc.  '"aterial.s  used  in  the  . . 7-  ,...(  Ji; - = 

of  its  holdings  of  8.412.500  of  the  lead  and  zinc  mines  in  that  coun-  then,  name  a  few".  Here  goes!:  The  huver  agrees  to  nav  in  textiles.  In  order  . 

outstanding  16,381.645  shares  of  try,  as  a  result  of  recommenda-  Most  people  who  buy  annuities  1  ,  ^  ^  ^  .  '"aintain  salc.s  Canadian  tex- 

Smelters  stock.  Aside  from  the  tions  which  may  be  made  by  the’  ^  I  xnH  vielH  Thevi*'  earning  tile  designers  have  had  to  tak(j  ===fL» 

indicated  reduction  in  the  deple-  US.  Tariff  Commission.  A  .ecurity  and  yield.  Theyjygg^g^  which  will  buy  a  choice  ^Jfivantage  of  the  latest  technical 

tion  allowance  this  change  in  the  port  by  the  commission  is  im-  >>  larger  income  than  their.^f  f^^r  or  five  types  of  income  '’fahrVns*'  =(  _ 

status  of  Smelters  may  have  an-  pendina  as  a  result  of  represen- 1  capital  will  earn  through  safe  ,  v.-  u  reaches  a  nreHe  !"'^'P'^‘®®fl  9"ality  fabrics.  Qua!- 

other  effect  on  income  tax  lia-  tations'  for  relief  by  U.S  base  investment  at  interest  -  which "y  ^9  ®"S"''®  consistant 

bility  of  Canadian  Pacific,  which  metals  producers.  investment  at  interest  "  ®"  termined  retirement  age.  The  I  production  of  good  textiles  was  t  ^ 

has  been  qualifying  as  a  com-i  The  U.S.,  he  pointed  out  jj  "^’■"’ally  calls  for  using  up  the ,  practice  is  to  refund  I  ®®®®"H®1  H’®  ‘"d"?tr,y 

pany  whose  mineral  earnings  ac-; deficient  in  supplies  of  both  lead  caP'"*!  -  I"!'  lh®y  ^L'o  want  tojthg  accumulation  of  payments  to!rmLMs‘^'’K\?™H 
_  f'"®  has  to  import  large  be  .sure  that  the  income  lasts  forj^^g  in  the  event  of  death!  stressed. 

quantises  of  these  metals,  both  , heir  lifetime.  retirement  It  is  hard  to  ""  ^““'“y  •'■■■'  ■■■ 

in  refined  form  and  in  ores  or  a  a  a  [oerore  reiireirrenr.  n  is  nara  ro  L  --g  ■  1  m  a  i 

concentrates.  While  zinc  im-'  v  v  v  equ^l  retirement  annuities  as  a  Cleyn  said  that  quality  of  ■_]  \kA 

An  SasTn°  ^ome^'tfe  uroMn'  '®®"®®  "f  ®‘®f®'^sive  invest- ^  ;,h®,g^®f\f  W 

^11  hl^shiDw  n’onin  si  ght^dmrand  T’*"^  ^  co"-;ment.  I  is  a.ssociafed  that  payment  to  -  ■  '  "| 

st(Dcks  in  pr(>ducers'  hands  are  ^''i®  company  to  re-i  This  column  just  touches  on  the  workers  was  based  on  the  quality  | 

still  very  large.  ceive  an  income  for  the  balance ;  broad  and  interesting  field  of  *h®  work  performed  as  well  as  - ..j 

ini6rCSllIlc  Consumers  of  lead  and  zinc,  he  of  your  life,  the  contract  is  call- !  annuities.  I  shall  try  to  cover  va-  safd  **102^10  creatlv  'increased  r-;:;— .Tj  III 

^  "An  Immediate  Annuity".  It  rious  phases  of  interest  to  read-  efficiency,  and  he  added;  "I  firmly  I  I 

nvnni«iniAn4  nouncement  last  month  that  ?he  I""®  s‘PPs  ers  in  later  columns.  : l?i®’'®J®.*haL.,'i 

6\p6riIflCni  , U.S,  administration  would  e.stab-  at  your  death.  — -  ~  meSs  of  ^fhe^texUk  1 

^  ’,orknnr’nh('’"i^'‘®™d  MonorcH  Mortgage  '3d  prove  m  be  more  effkien'[ 

f  r=3  ^hat  should  the  buyer,  i.e..  some  of  the  traditional  Can-  -  '  I 

nrv  ctTnr.FCT  _  the  annuitant,  die  even  after  only  tOmingS  Decline  adian  industries  whose  leaders  -r -r-,-;TT-j 


SLOUGH  ESTATES 


(CANADA)  LTD. 
Royal  Bank  Building,  Toronto 


EM.  3>9033 


An 

interesting 

e.xperiment 


quantities  of  these  metals,  both  their  lifetime, 
in  refined  form  and  in  ores  or  "t®t'm® 

concentrates.  While  zinc  im-'  ^ 


believe  that,  if  comparisons  of  ef- 
j  ficiency  could  be  made,  many 
i  members  of  the  textile  industry 
would  prove  to  be  more  efficient 
ithan  some  of  the  traditional  Can¬ 
adian  industries  whose  leaders 


FIRST 

With  Complete 

STOCK  REPORTS 


«;i’GGF<?T  th=,t  tr,.  'markpfe  have  cVimT-n  ‘  the  annuitant,  die  even  after  only  "3*  adian  industries  whose  leaders 

LuGEST  that  you  try  ®*®  ,  ®  .  ^P'l^Y®  navmcnt  the  annuity  income  Annual  report  of  Monarch  look  on  us  as  poor  relations." 

this  experiment  upon  ^f^z|nc^i”'^ftill^^  ^  ^xu  f.  r  Mortgage  and  Investments  Ltd..  S.  W.  Milnes.  retiring  pre.sidcnt 


yourself.  For  the  space  of 
one  month,  take  The  Ensign. 

You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 


Bank  of  Canada  Statement 


stops.  They  often  prefer  a  con-  f^j.  5953  jhows  net  earnings  for  of  the  CATCC,  Quebec  Section, 
‘  1953  down  from  those  for  preced-  said  in  his  annual  report  that  the 
ling  year  at  $123,221,  equal  to  $3.04  new  technical  developments  in 
a  share  on  stock  as  compared  the  textile  field  had  brought  the 
figk  $148.1.59,  equal  to  .$3.51  a  importance  of  the  scientist  and 

qJfcwLdllwIlfc  ;  share.  (technician  very  much  to  the  fore. 

Balance  sheet  shows  total  as- .He  said  that  the  society  had  had 
. .  ■■  ■'  -‘j'sets  as  at  December  .31st.  1953.  a  very  successful  year  and  was 


the  eandne  anrt  .-larUv  '  Weekly  Statement  of  the  Bank  of  Canada  as  at  April  21.  19.54.  amounting  to  $3,134,025.  up  widely ;  making  plans  for  continued  dc- 

Ldnuor  ana  ciariiy  oi  me  shows  total  assets  $10,432,186  higher  than  at  the  end  of  the  previous' from  figure  at  end  of  19.52  of  $2.-  velopment  in  education  and  re- 

reporting.  You  will  sense  that  week  at  $2.357,636.4.57  Investments  are  shown  $26,939,544  higher  038.01.3  Mortgage  payable  was  .search  work. 

The  Ensign  is  a  true  part  of  'than  previous  w'eek.  Holdings  of  Sterling  and  U.S  Funds  were  j  higher  at  $2,012,386  as.  The  following  officers  were 

the  true  Canada  Yon  will  S7. 526.504  lower  while  other  assets  were  $3,999,247  lower.  Deposits' ^Saiosi  $986,998  'elected:  Ernest  Bradley,  retired, 

c,=..=  xi,»  IT  1  w®r®  $2,101,965  higher.  Circulation  was  $5,947,283  higher  while'  Taylor  Woodrow  (Canada),  re-  Magog  Que..  honorary  president; 

see  vny  ine  Ensign  is  known  other  liabilities  were  $9.44,3,406  higher.  (port  states,  has  purchased  more  Dr.  L  J.  .Sheps.  Trilon  Chemicals 

as  "Canadas  National  News  ;  In  comparison  with  corresponding  week  last  year  total  assets!  P®*"  ®®"’  "f  f'?®.  shares'Ltd..  Lachine.  pre.sidenL  Li.  E. 

Weekly,'’  You  will  find  real  were  $1,129,900  higher.  Investments  reveal  an  increase  of  $19,666,700.  company,  which,  it  is  point-  Moody.  Duplan  I^eing  Co..  Val- 

substance  m  this  outsooken  (Circulation  was  $.39,792., 555  higher  than  same  period  last  year  and  !  ®;' '"3  leyf'cld.  and  C.  E  Coke  Court- 

suDsiance  in  mis  outspoken  'denosits  are  shown  S32..367..562  lower  i  ‘h®  IS'’’*  dividend  policy  and  aidds  .C.mada)  Ltd..  Montreal. 


newspaper  s  news  and  edi¬ 
torial  comments. 


An  interesting  experiment! 
It  can  do  you  nothing  but 
good  to  try  it  out  this  very 
week. 

If  you  have  any  difficulty  in 
obtaining  your  Ensign  from 
your  newsstand  write: 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


deposits  are  shown  $32,367,562  lower. 
Comparative  figures  herewith: 


ASSETS— 

I  Sterling  Sf  US  Funds 
Other  Currencies 

Total  . 

I  Subsid  Com  . 

ADVANCES  TO— 

Chart  &  Sav  Banks  . 
i_  Govt,  of  Can. 
‘INVEST51ENTS— 

I  Fed  P  Short  Term 
I  Fed  P  Secur. 

I  Other  Secur 

Total 

I  Indu^.  Dev  Bank 

Bank  Premises  . 

,  All  Other  Assets  .... 

I  Total  . .  . 

I  LIABILITIES— 

Capital  Paid  Up  . 

Rest.  Fund  . 

!  Notes  in  Circulation  , 
DEPOSITS— 

I  Fed.  Govt 
I  Chart  Banks  , 

Other  . 

'  Total 

k '.abilities  (Other  Cur  I 
11  other  Liabil 

I  Total  . 


April  21 

48.!M5.755 

161,053 


(possible  reduction  •(  dividends ,  vice-president;  J.  H.  Lowe,  Can- 
.  ;  because  of  provisions  of  income  adian  representative  Nova  Che- 

Aprii  14  Cp  Lastwk  Cp  Last  Yr.  'tax  regulations  in  relation  to  div-  mical  Corp..  N.Y.,  secretary;  Dr. 
M  *79  >sQ  Tsossfu  M  9*77  Rss  I  f’’""’  ^  OBwly  controllcd ,  A.  Greyborn.  Bruck  Mills  Ltd., 

*^149  610  -(■  n'^  -)-  ^  m’4M  company  to  its  new  parent.  Cowansvillc,  Que..  treasurer. 

- ! - '. - i —  I  However,  it  is  anticipated  that  Council  members  elected  were: 

.56  621,869  —  7. 515. 961  —  24.210.222  |  the  19.53  dividend  rate  will  be  James  Fallows.  Halifax  Cordu- 
i^S'.esn  -4  6.951  —  183,168  (maintained  or  raised  in  1955.  roy  Ltd..  Lachine;  John  Holli.s, 

Rental  revenue  this  year  will  Angora  Mills  Ltd.,  Montreal;  J. 

lO.non.oix)  —  5. 000,009  .  fully  reflect  occupancy  of  Mon-  J.  Soroka.  Fabric  Dyers  Ltd.,  La- 

.  (arch  Heights  development  and  chine;  S.  H.  Chambers,  Montreal 

fiunta99<i«  i07Mnfi9  Eglinton  Square  shopping  centre.  Cottons  Ltd..  Vallcyfield:  G,  S. 

t49:9%:l?S  :'?:55i;9lS  li  s  ■•eport  says.  Wilkie.  Gcigy  Chemical  Co.  Ltd.. 


49,106,803 

.56  621.869 

7.515,061 

24.210,222 

394.031 

.337.080 

+ 

6.951 

— 

183,168 

5.000,000 

10.000.000 

- 

5.000,000 

1.6.59,513.363 

1.640.132,296 

19.33.3,063 

254.715.780 

5.57.460,784 

549.903,875 

-f. 

7.551,910 

_ 

243  452,078 

22.993.092 

22,943,519 

54,573 

-L- 

8,403,000 

2.239,974,234 

2,213.034,690 

26,939.544 

4- 

19.666.700 

35.000,000 

25,000.000 

4,853,976 

4,853,976 

236,980 

.33,307,403 

37,306,655 

— 

3,999,247 

4- 

1,093.570 

2.357.636,457 

2,347.204.271 

4-10.432,188 

4- 

1,129.900 

5.000,000 

5.000.000 

10,030.367 

10,050,367 

1.542,831,007 

1,536.883,724 

4-' 

5,947,283 

4- 

39,792.555 

67.174,458 

68,415,9.38 

— 

1,241,480 

4. 

28.705,271 

620.599,809 

817.486.135 

-f 

3.113,674 

— 

15,191,204 

24.723.681 

24.498A90 

+ 

229,771 

— 

46.881.830 

712.502.928 

710,400.963 

4. 

2.101.865 

32.367,562 

59.357.210 

65.917,677 

_ 

7.050,467 

— 

18,797,083 

27.394,945 

17,951,539 

4- 

9.443,406 

12.501.940 

/  ) ') 


N  T  I  N 


[UnTinEHTRL  LIFE 

INSURANCE  COMPANY 

w  ishino  won  t  (Jo  it  but  Life  Insurance  will 


1 954  is  Q  year  that  will  see  many  changes  in 
the  financial  world.  Time  means  money 
and  The  News-Herald  saves  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  finan¬ 
cial  pages  is  reflected  in  part  to  the  steadily  ‘ 
increasing  circulation. 

May  We  Serve  You? 

THE  VANCOUVER 

NEWS-HERALD 

THE  'GOOD  MORNING'  NEWSPAPER 

426  HOMER  STREET, 

VANCOUVIR  3.  I.C, 


S  o  U  A  RE 


.THE  FINANCIAL  TIMES,  APRIL  30,  1954 


Firs!  1954  Quarter  Set  New  !  ' '  “  “  iCanadian  Texti 

Records  for  Ford  of  Canada 

New  production  records  were  (Monarch  cars  in  May,  and  will 
established  by  the  Ford  Motor  Co. !  take  over  the  assembly  ot  trucks 

of  Canada.  Ltd.,  in  the  first  quart- 1 summer.  After  that, 

....  . .  all  vehicle  assembly  will  be  done 

er  of  this  year  —  the  fiftieth  an-iat  Oakville,  and  the  Windsor 
niversary  of  the  formation  of  thelplant  will  be  devoted  to  the  pro¬ 
company,  Rhys  M  Sale  presi- Ruction  of  engines  and  the  man- 
«.n|,  ,h.n.h„.d.r.  „  .he 

flual  meeting  in  Windsor  during  jment  of  the  new  engine  plant,  ex- 
the  past  week.  [tensive  changes  are  being  made 

A  production  record  was  set|‘"  foundry  at  Windsor,  which 
e,  enn  u:  I  ii  j  /.  "''H  increase  its  capacity  by  50' 
when  53,500  vehicles  rolled  off|p^,  J 

me  apembly  lines  of  company  atjniosl  modern  plants  of  its  kind  on 
Oakville  and  Windsor  between  the  continent.  This,  and  virtually 
January  1  and  March  31  of  this  all  other  projects  we  have  an-^ 
year.  This  was.  it  was  pointed  inounced  so  far,  will  be  complete 
out,  more  vehicles  than  were  pro- [before  the  end  of  this  year.  I 
duced  by  any  other  Canadian  |  "A  very  important  part  ot  our  i 
company  during  the  first  quart-  busine.ss",  Mr.  Sale  stated  "is  the 
er  and  represented  just  under  41 1 manufacture  and  merchandising' 

per  cent  of  ail  cars  and  trucks  |Of  replacement  parts  for  vehic- 1  lilar  to  that  which  occurred  in  the 

made  in  Canada  during  the  por-|les,  and  the  sale  ot  a  wide  range'C.  C.  HUSTON  of  Toronto.  whoUg]]  1952,  when  this  did  not 


Prov.  Transput  North  Star  Oil 
Revenue  Peak 


N..  e.i.M.M.  sroMent  Canadian  Textile  Mills  Here  |Pro».  Transput  N>rth  Star  Oil 

Hit  by  Price  Cutting  in  U.S.  Revenue  Peak  tamings Jxpand  started  in  1952.  A  number  of  d«- 

' -  ;  -  Year  ended  necember  .list  sirable  service  station  sites  wer« 

.  ,  .  '  Annual  reoort  for  1953  of  Pro-  1953  1*54  acquired  and  will  be  built  on  thia 

Difficulties  under  which  the  have  kept  and  even  improved  our'  xranVnort  Com  and  iis  OP*'-  Profits  .  .  i.su.JO*  i,49s,si2'year.  16  new  service  stations  ar# 

textile  industry  in  Canada  is  oper-  relaUve  o^mn  in  Undudt  scheduled  for  1954. 

ating  today  were  referred  to  at  Airbus  capital  3.05T.8I2  2,139,152; - 

.some  length  by  C  W.  Palmer,  ex- tence  no  great  profits  can  be|f3®‘i‘„g3  3^^  311  .{^^^ges  ofi  Annual  report  of  ’  North  star  Steel  Const'n 

ecutive  vice-president  of  Canadian  lool«d  for.^^.^  ^  I $455  001,  equal  to  $1.30  share  ofjoil  Ltd..  for^953  reflLs  a  year  Earn inOS  SHoW  Decline 

Celanese  Ltd.,  at  annual  meetinjj'  ..  ^  Quarter  of  1954'  compared  with  $431, 623Lf  expansion  in  operations,  with'  ...  n^r^mh^r  iiet 

held  in  Mohlreal  dur.n,  P>i.  iSl  me.k.d  belngVwn  both  In, 

week.  iniiarter  of  19.53  but  15''{,  ahovp  Operating  revenue  last'operating  profits  and  in  net  carn-i  $  f 

Pointing  out  that  the  major  made  a  further  new  peak; jngs  after  all  charges  as  compar-  Net  Earnings  l«M3fi  255, *t» 

part  of  the  profit  was  realized!  “3®  $14,568,699.  a  gain  of  $1.465.768led  with  preceding  year  Net  per  Share  1.32  2.1J 

in  the  first  six  months  of  the;  asjjo  part  of  the  company’s  pr  From  ^DPrati^e  S562  ***’*" 

year,  Mr.  Palmer  stated  that  it[  •.  L  crating  costs  once  more  wereL^*^^  ,®Per®‘mg  ^  Annual  report  of  Disher  Steel 

Th?  <"ub  .rpi,-"i;'.h'’o’  A“nrSni"..n  oro,!l":„d  £  oSlidUion?.  |Sa5“'.hSinV-  .‘S'  lncrV.?,1«M»  '«  ■»“ 

textile  imoorts  and  of  the  liquid- 1 continue  until  such  of  $1,398,774  over  the  preceding  I  *574,000  was,  shows  net  earnings  after  all 

ation  of  inventories  of  Can^ian!‘™e  we  are  able  to  ope^te  year.  Provision  for  'n^come  and! .  charges  materially  lower  than  for 

SeTen?salM"repr“eseKo^^^  aSst '$474"525  and  in'i‘‘»l '"’Provement  in  working  capi-!  Preceding  year,  this  despite  tha 

months,’’  he  said  “most  Canadian :Pr«o^  sales  ^present  about  65  .  M  a»  ^  position  with  current  assets  fact,  as  pointed  out  in  report, 

of  an  increase  in  business  sim-.^igh-  Our  new  products  and  nu-!  Ordinary  depreciation  charged|®“^^®"g‘  ^«b'^|'es  up  $„, 472.589  Earnings  were  affected,  report 
ilar  to  that  which  occurred  in  thel^®rous  new  fabrics  are  receiving'against  the  year  s  earnmgs  am-|  directors’  report,  signed  by  F.  states  by  lower  contract  price* 

fall  of  1952.  When  this  did  "otj  g  consumer  51  288,196  in  1952.  In  accord-i^-  Manning,  president,  refers  to  and  higher  operating  costs. 


iod.  The  total  had  never  beeniof  accessories.  The  volume  of  our  '^'^s  elected  president  of  the  Cana-  rnaterialize  the  mills  were  forced'  fauce.”  I  with  $1,288,196  in  1952.  In  accord-  ■.  ,  j_  Nnvemhpr  nf.  i  t  i,  "  u  j 

exceeded  in  any  quarter  since  the  pans  and  accos.sorics  sales  is  now  dian  Institute  of  Mining  and  liquidate  their  inventories  and'  Directors  at  a  special  meelmgjance  with  income  tax  reguU^^^^  j3^j  ^  $5^’million  Drincioai:  nnYf’^.Tvc  .nH* 


three  months  of  1953.  ‘‘The  pas-jthan  it  was  five  years  ago. 
senger  cars  we  turned  out  in  the  [  Discussing  export  business  Mr.iCUa,.,;Ml#,-*M  KIa* 
first  quarter  of  1954,”  Mr.  .Sale  Sale  recalled  that  back  in  pre-war!^”® IncT  ^ 


.  years  r ora  oi  Canada  Had  a  cusn-  1  .  ^rr  sioie  under  me  iimuauoiis  ‘u' 

total  Canadian  production,  and  [ion  against  any  shrinkage  in  the'  I  ST  QUdrtCr  Utt  G.A.T  T.  (General  Agreement  on 

we  built  32  per  cent  of  alljdomestic  market  for  vehicles,  be-'  jTrade  and  Tariffs).  In  this  con-  Yq-L  Knittina 

trucks.”  iCau.se  as  much  as  40  to  45  per'  -  Inection  I  was  interested  to  read,  a 

A  record  for  factory  sales  a  1. so  cent  of  the  total  output  of  its'  Interim  statement  issued  by  The, in  a  New  York  Textile  Trade; 
was  set  in  the  first  quarter  of  this  Canadian  plants  was  going  to  ex-ishawinigan  Water  and  Power  Co.iP^P®*"  ®  statement  made  l^st. 


1954  despite  attempts  of  the  fJov-  P«mted  Earle  Spafford  to  fill  thejjhis  additional  amount  was  de- °atio  of  40  shares  for'  balance  sheet  shows  net  work- 
ernment  to  con  r^%e  U  S  d^  on  the  board.  ducted  from  surplus  and  the  con-  scares  ‘n^atio  of  W  shares  for  considerably  improved 

ernrnent  10  conuoi  me  u.a.  dump  _ ^ _ sequent  reduction  in  income  and!®®®"  par  value  oi  oeben-'  figure  at  end  of  1953. 

mg  by  such  legislation  as  is  pos-'  'profits  taxes  payable  are  re-lt"''®®  proceeds  from  sale  of  dc-  nume 

sible  under  the  limitations  oliCtwieillAr  I  «tcc  IfiprtpH  acrnrdinfflv  The  surplus  hentures  were  applied  as  follows:-!  _ _ _ _ 

G  A.T.T.  (General  Aereement  onP*««''er  LOSS  Hected  accordingly  inesurpius^,^^^^^  invested  in  short  termi  TRANS  EMPIRE  NOTES 


year.  The  total  number  of  vehie- iport  maikeK  '■  ° . ’covering  operations  for  the  three' H  HS'  Spencer  Love,  chair-  ^et  Loss  ii.m  l*8,2*8 Iciel*  " . .  . . [$ 

les,  including  1,243  imported  from  This  cu.shion,  he  pointed  out,  no!  ,,,  ,  .  .«  u  o,  u  of  Burlington  Mills  Corp.  Work.  Capital  1,351,938  1,997,175:  Balance  sheet  shows  current'' 

Ford  of  England  and  .576  import- ilonger  exists.  Dollar  exchange March  31  shows' in  the  U.S. A.  I  quote  —  Annual  report  of  York  Knitting  assets  of  $2,602,426  and  current 

cd  from  the  United  States,  was  problems,  import  restrictions,  and  f'oni  power  salesi  "‘There  appears  to  have  de-^  Mills.  Ltd.  for  1953  reflects  liabilities  of  $1,747,552,  at  end  of 

„  Ithe  increasing  facilities  for  the|amounting  to  $9,831,910,  an  in-[''®’®P®^,,^hat  is  “est  described  ^^3^.  extremely  diffi- P'ear.  leaving  working  capital  of 

?  ‘*®®1®'‘*  ‘n  Canada  ac- imanufacturc  of  motor  vehicles  increase  of  2.9  per  cent  over  the  aJid®  converters  to  decidei®“*‘  operating  conditions,  with  a  Increase  from  S«0.. 

counted  for  91  per  cent  of  the  |some  of  our  traditional  market  ter- n.iartrr  of  1953  HThil  rfn  =p1I  thp  most  loss  after  all  charges  again  196  at  the  preceding  year-end:  ' 

first  quarter  total  of  vehicles  iritories.  lowered  company's  p^o.  ®o®®®-Ponding  '1"®'^!®/  who  can  sell  the  m^st  goods  at,  ^ 

i  fold,  with  nine  per  cent  going  tojportion  of  export  business  last  revenue  wa*  $10,523.22o.|  J?  fahrir  maHn  hv  fhp  ^in  '  ^cale  than  for  the  preceding  year.  $l,072,o00.  ^ 

export  markets.  Our  factory  sales  lycar  to  about  seven  per  cent  ofian  incrca.sr  of  3  percent,  and  ex-isiaP*^e  |®°5'®n:j,®“®  °y}  .‘i  Balance  sheet  shows  effects  ofi  Report  shows  that,  in  the  10- 

of  passenger  cars  in  Canada  in- ! total  .'ales  in  term.s  of  dollars.  Ipenses,  including  depreciation,  in-i“„rice  nn  the  markets  today!  l“''ll’®®  "®1  1°®®'  "®1 '^°'‘'"‘ng  cap-lyear  period  1944-1953  inclusive,^ 

I  creased  by  46.3  per  cent  over  the,  -We  have  seen,”  Mr.  Sale  said, Lreased  bv  97  ner  cent  due  orin-'ann'^-oximatine  cost  to  eten  thei'l^  showing  a  decline  of  over  20  miles  operated  by  the  company. 

The  response  of  the  public  to. ports  so  far  in  1954,  but  the  addi- Lccasiorcd  mostly  bv  the  neces-'  ®®‘"*  Flooded  Revenue  for  year  under  review,  from  18,988,325  to  34.o92.356  and 


er  Loss  nected  accordingly.  The  surplus  were  applied  as  follows:-:  mRANS  FMPIRF  NDTES 

V  7  .  account  also  reflects  transfer  of  *2,952,000  invested  in  short  term'  TRANS  EMPIRE  NOTES 

Knittinq  $490,000  from  reserve  for  contin- Sovernment  ^nds  and  the  bal-|  Trans  Empire  Oils  Limited  ad- 

a  u  ..t  *  genceis,  which  was  accumulated  ^nce  absorbed  into  current  ope-ivises  that  a  further  $1,000  of  5^2% 
,  end  d  D  xember  31st  J  jjf  gg^nings  during  the  war  to  ®®^°ns.  'notes  have  been  purchased  for 

's’-'  'T  meet  possible  post-war  eontingen-:  During  the  year,  report  /ays.i"®*®®  ^f"'®  *J®®" 


•t  Loss  77,18.3  I88,288icies  ^  [$2,031,637  was  expanded  on  fixed  c:incellation.  There  are  now  $966, 

ork.  CapiUl  l,55L938  I.997!i75[  Balance  sheet  shows  current'i®^^®^^,  principally  on  markcting'oOO  of  the.se  notes  outstanding. 
Annual  report  of  York  Knitting  assets  of  $2,602,426  and  current!  '  ^  ' 


/'arc  *anH  port  pictu  PC  is  wclcomcd,  wc  scc  LfTent  points  out  are  now  some- country  is  being  flooded  withj  .u-‘  extreme  diffi  i  n/knartmAnt  nf 

^  trucks  in  March  for  ex-  little  prospect  that  our  company  vvhat  ,  above  the  long-term  aver- below-cast  U.S.  fabrics  to  the  ex-  p  ^  thij 

above;, Vi, 1  regain  the  substantial,  pro-jage.  and  the  outlook  is  good  due  tent  of  some  30%  of  the  market.  ^““^g^^UTha  sals  volume ‘m! 


4U™  w  u  'iA=o -  - itfgdHi  uie  Hiu-iage.  ana  tne  ouuook  is  gooa  aue  leni  oi  some  juve  oi  me  marKci.i  vninmpl - • 

those  for  March,  1953.  iportion  of  export  business  it  en->o  excellent  precipitation  in  the  The  big  problem  for  Canadianl^  ^  ^  ^  Ikp  iq?? 

The  company  IS  now  creating  in  ijoyed  before  the  war.  |first  three  months  of  the  year  textile  mills  today  stems  from  the  ^Xhere  is  president  says  the  taJ^lpvieH 

ScTcJuprer  "/"’buSiS;  -  “"..'•T"'’''  >,'>,=*  be™'"r“,‘.vrS''‘S',a”S  .ndtJ7JS'’p.ir.r  bT'd.S?t™.'  .'‘ 

u-  u  ^ne  Dunging  I\a/ at  the  beginning  of  the  present  ficiently  and  at  low  cost  if  it  is  ,up_.  -  threat  to  Canadian'  ^  _ _  _ - _ 

which  has  been  used  up  to  nowiWoterOUS  EqUipmentlspring  break-up  period.  only  operating  at  7(K.  of  capacity  3^"J“4ndgrdrof^  T~7.  r  li  I 

for  the  assembly  of  vehicles.  Al-  ■  Cf-A-A  Pocifion  I  Because  water  conditions  dur-  and  with  the  present  U.S.  imports  j  not  undertaken  AnoiO-NGWfOUndldnci 

ready  scores  of  machines  of  the  I  in  arrOng  rOSITIOn  quarter  were  about  there  remains  a  market  only  equi-' *"*  ,HnyiW  'WW  lUUIlUiailU 

J  J’®''®  t’®®n  in- 1  Edmonton.  —  At  first  annual  normal,  no  provision  was  made  valent  to  60  -  70^1  of  the  capacity  .  '  CAVMiMne  QW  lAfiflAlu 

Maine's  *has  ‘tlpfm  "f  Watcrous  Equipment  for  water  storage  equalization  re- of  Canadian  mills  The  cut-throat  BakeNGS  '  tamiligS  UTT  WIQGiy  i 

engines  has  begun.  The  entire  Cut.  *u  *  *  *  serve  for  the  Quarter  this  vear,  competition  which  has  resulted  *ewi\wi  _ 

plant  will  be  ready  for  large-: Ltd.,  held  here,  the  staf®™®nt  g^g^  ,vith  the  $167,000.  or  from  the  fight  for  this  restricted  rj.  I  aimae  'ears  ended  December  3l5t! 

scale  production  of  engines  in  isubmitted  for  the  10  months  of  the  591 349  applicable  taxes  market  is  resulting  in  prices  for  CarninQS  LOWCl  1953  1952 

time  for  our  1955  models,  late  this  [company's  operations  indicated  a  which  was  put  into  that  reserve  fabrics  which  are  at  or  near  the  _  Inc.  s'lic'ui 

strong  working  capital  position  for  the  first  three  months  of  1953.  cost  for  the  most  efficient  mlHs  years  ended  December  31stiEarn  per"share  !  ’  0.53  '  &.79 

Shift  To  Oakville  [of  $691,726  and  net  earnings  for  Net  earnings  available  for  div- and  below  cost  for  the  less  effi-  1953  19.52  [ Wnrk  Capiui  .  19,790,941  21,275.124 

In  fWo  „„  J tho  pcrlod  of  $85,360.  Idcods  on  the  common  shares  ci^t  mills.  i  8  S  Annual  report  of  Anglo-New- 

,  (nid  ^  All  dlrcctors  wcrc  re-elected,  amounted  to  $1,143,593.  or  52  cents  There  is  thus  a  great  pressure! Net  prnines  30«  062  451.648  fqqndland  Development  Co.  Ltd. 

Inv7  nre,™  with  the  exception  of  L.  M.  Col- a  share,  compared  with  55  cents  on  the  less  efficient  nniHs  forcing  Earring^s  per  Share  O  M  >-33  fq^  1953  shows  net  earnings  after 

Clwin/ wnrfhZili^  r/^irls  ’‘"s  who  retired.  N.  E,  Tanner,  for  the  first  quarter  of  last  year,  them  towards  faUure  in  business. '  »<>;''•  Capital  1.448  375  I  49,.746 

yielding  worthwhile  returns,  '^e  former  Alberta  minister  of  mines  - - - been  the  primary  con-|  Annual  report  of  Consolidated  equally  sharp  drop  in  trad-  - 

n  ®"‘^  minerals,  was  elected  to  fill'^  ,  -  ^deration  of  the  management  of:  Bg^eries  of  Canada.  Ltd-  for  1953  ing  profits  as  compared  with  prc-l 

produced  its  first  car  on  May  11,  thr  varanev  'd.I.rA  KGDOrtS  Canadian  Celanese  to  keep  the  .  ^  •  •  /  #  cVi^«rc 

1953,  will  have  turned  out  about;  y!  G  Christian  company  pre-'n.  ,  m.  company  in  as  strong  a  compe-'®^°ws  net  earnings,  in  face  of  an  c  ®  ‘  wnrkinp  can  ' 

70,000  automobiles  by  the  time  it  jsident  stalls  that' present  opera-  Big  1  St  QuOrfCr  live  position  as  possible  by  strict |  increase  of  about  3  per  cent  in  gurrenrlslt”  ^a 

celebrates  its  first  anniversary  nions  of  the  company,  if  maintain-i  Rfnnrt  of  Canadian  Investment  ®‘‘®nrion  to  operating  techniques |  sales  over  previous  year,  down  nai.  w ‘in  current 

next  month.  All  of  these  have  cd.  should  resuft  in  directors  be-'  Canadian  investment  increasing  work  loads  at  about  ZZ  per  cent  front  figure  for  year  amount  ng  to  $27^^^^ 


laigc-;-  •  .u7o  .u  ..u  Compared  witn  me  sibi.ouu.  or 

scale  production  of  engines  in  isubmitted  for  the  10  months  of  the  ^91  349  after  applicable  taxes 
time  for  our  1955  models,  late  this  [company's  operations  indicated  a  which  was  put  into  that  reserve 

strong  working  capital  position  for  the  first  three  rnonths  of  1953. 
Shift  To  Oakville  |of  $691,726  and  net  earnings  for  Net  earnings  available  for  div- 
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up  to  $9,000  per  annum 
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Ottowo 
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Quote  Competition  No.  54-340 
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$8,000  .  $9,000 
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Commission  Office,  Post  Office  or  Notionol  Employment 
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been  Ford  and  Meteor  passeng-iing  able  to  consider  a  common'Fund,  Ltd.,  covering  the  first  the  factories;  by  making  capital!  1952.  Increase  in  sales,  report  current  liabilities  to  $7,845,486. 
er  cars.  The  plant  will  assume  stock  dividend  action  towards  the  quarter  of  1954,  states  that  a  sharp  expenditures  where  added  effi-j  points  out,  was  accompanied  by  In  directors  report.  Elliott 


the  production  of  Mercury  and  lend  of  June. 

Whether  you  are  investing 

ti.000 

tsoaboo 

It  will  pay  you 
to  look  at  these  facts 


Uncrease  in  demand  for  the  com-  ciency  and  lower  costs  can  be' a  slight  increase  in  selling  prices.  Little,  president,  states  that  earn- 

,  ,  , _ ,, _ lealized  and  in  the  designing  and!  Operating  profit  for  year  under  ings  from  newsprint  operations 

jpanys  shares  together  se  ,jgvelopment  departments  by;  review  amounted  to  $1,008,921  as  were  about  the  same  as  for  pre¬ 

jin  the  market  value  of  its  invest- broadening  the  types  and  varie-j  against  $1,046,642  in  1952.  Depre-ivious  year,  but  that  the  drastic 
iments  resulted  in  record  growth,  ijqs  qf  products  into  the  most!  elation  provision  was  $595,929  asjjrqp  in  metal  prices  accounted 
lAt  the  end  of  the  quarter  t<3tal  remunerative  markets  and  evenj  compared  with  $595,045,  and  in-  fq^  the  greatly  reduced  earnings! 
inct  assets  at  market,  stood  at  a.jqjq  the  less  remunerative  mar-' come  taxes  increased  to  $165,000 1  j^qq,  (he  company's  mining  inter-! 
[new  all-time-high  total  of  $51.-;hets.  ‘from  $51,200.  lets  No  immediate  relief  in  this' 

855.897,  a  gain  of  $6,052,419.  thej  »iq  these  respects  the  company;  Working  capital  shows  a  niod-|(jj  '  tjqq  he  says,  is  expected.  1 
Igreate.st  increase  in  any  calendar ij,;  being  successful  and  I  think  est  contraction  at  $1,448,375  com-!  'rhe'riron  in  duVd  nrices  in  19521 

'quarter  of  the  companys  history.|it  j<;  qq  exaggeration  to  say  thatjpared  with  $1,492,746  a  year  ago.;  continued  in  1953  Mr  Little! 

Outstanding  shares  increased  by | there  exists  in  Canada  today  no;  Funded  debt  was  reduced  to  $1.-;  .1  -  .u:  .  "fhe  inevit-l 

1428.972  to  an  all-time-high  total  of  j^q^g  modern  or  efficient  textile  350.000  from  $1,500,000.  'ahle  'result  of  inordinafelv  hi2h‘ 

8.085.93,3.  ^  mill  than  that  of  Canadian  Celan-  Earned  surplus  amounted  to  ® 

I  The  company  reports  the  bal-;pse  qq^  qqe  serving  a  wider  var-; $2,087,018.  as  compared  with  $1.-  P'‘^‘®®‘'  ‘n  i»oi. 


ance  of  realized  profits  on  sales  ofijety  of  trades.  In  all  respects  we  736,116  at  the  end  of  19.52 

i  investments  amounted  to  $2,317.- - - - 

1 451  and,  in  addition,  the  quoted  - 

[  market  value  of  investments  ex- 

iceeded  their  average  cost  by'  ^  |,  •  11 

*'i^™c”ren.  o,  6  cni.  tanadiaii  Business  Index 

I  per  share  is  the  same  amount  as 

I  the  dividend  paid  on  the  corres- I - - - 

;  ponding  date  last  year  and  the| 

i  company  states  it  sh9uld  not  be  I  eixaxci.yi _ D.B.S.  S  » 


I  Demand  for  newsprint  conti- 
—  jnues  good,  and  the  company's 
““il  "contract  or  order  position  is  .sa- 
'tisfactory.” 

GenM  Products  Net 
_  I  Earnings  Show  Drop 


Savings  Deposits  . 

Current  Loans  . 

Bank  Debits — 2  months . 

Life  Insurance  Sales — 1  month 
Bond  Financing — 3  months 


You  may  be  highly  successful  in  your  own  business  or 
profession.  But  to  protect  your  investments,  you  need 
tipie  and  facilities  for  constant  study  of  economic  trends 
and  the  "case  histories”  of  different  industries  and  firms. 

Ceaseless  vigilance  in  the  field  of  finance  is  the  day-in, 
day-out  work  performed  by  the  highly  trained  specialists 
of  Investors  Mutual— to  the  benefit  of  our  clients. 

That’s  just  one  reason  why  thousands  of  alert  Canadians 
find  it  good  business  to  entrust  part  of  their  investment 
programs  to  Investors  Mutual.  Here  are  other  ad¬ 
vantages: 

1.  Broad  Piversification — A  single  cheque,  makes 
you  part-owner  of  more  than  100  of  Canada’s  finest 
securities. 

2.  Protection  Against  Inflation— Your  investment 
enables  you  to  participate  in  many  phases  of  Canada’s 
growth  and  prosperity. 

3.  Assured  Investment  Income — Dividends  are  paid 
quarterly,  as  earned. 

4.  Capital  Gains — The  skilled  financial  management  of 
Investors  Mutual  creates  greater  opportunity  for  long¬ 
term  capital  gains! 

Why  not  enjoy  all  these  advantages  together  with  the 
freedom  from  investment  tvorries?  Contact  your  Investors 
Syndicate  representative  today! 


Monoged  and  Disinbufed 
by  Investors  Syndicate 
o(  Canada  Ltd 
Representatives  from 
coost-to-coost 


[construed  as  establishing  a  regu-  Chartered  Bank*— Feb.  2S 

:iar  quarterly  rate.  This  makes  a  [  Demand  Depo.MU*  .  2,a99,7l«,000 

I  total  of  13  cents  per  share  paid.  Savings  Deposits  .  . 

in  the  first  half  of  19.54  which  i.'  Current  Loans . 

ialso  the  same  as  the  amount  paid  Bank  Debits— 2  months 

'in  the  first  half  nf  1053  3"'^®  Insurance  Sales— 1  m 

in  the  fir.st  naif  oi  laod.  Financing— 3  month 

I  The  report  shows  that  annual: 
dividends  in  the  post  war  years!  dominion  fin.ancf, 
increased  from  17  cents  in  1945  to  Revenue— 9  months  . 

'28  cents  in  the  calendar  year  1953.  ' 

.'Total  cash  dividends  paid  toi  . . . 

shareholders  since  incorporation  business  conditions — d.b.s. 
exceed  $14,500,000.  General  Economic  Situation — 

plete  list  of  the  company's  invest-  index  of  industrial  Productic 
Listed  in  the  report  is  a  com-  January  1935-38  equals  10 

I  plete  list  of  the  company’s  invest-  Production  and  General  Busini 
ments  at  March  31,  1954,  which  **Gold— f'^month”" 

comprises  holdings  in  eighty  Cement— 1  month \  .  1 

I  broadly  diversified  individual  se-  .Asbestos— 1  month  ...... 

icurities.  I  Coal — 2  months  . ' 


.5.162,155.000 

3.824.881.000 


22,590,061.000  22,011.612.000 


1.50.800.000 

.5(55.473.042 


.3.t68.629.000 

2,928,248.000 

240,381.000 


General  Economic  Situation — 

Index  of  Industrial  Production— 
January  1935-38  equals  100  . . 
Production  and  General  Business 
Mineral  Production — 

Gold — 1  month  . 

Cement — 1  month .  Bbls. 

.Asbestos — 1  month  ......  Tons 

Coal — 2  months  . Tons 

Crude  Oil— 1  month  .  ...  Bbls. 

Manufacturing  Production — 

January  1935-39  equals  100  .  . 

Flour — 7  months  (al  ..  .  Bbls. 
Leather  Boots  Shoes— 1  m.  Prs. 

Newsprint — 3  months . Tons 

Wood  Pulp — 2  months  .  ,  Tons 
Paperboard —  12  months  .  Tons 
Fine  Paper  2  months  .  Sh.  Tkins 
Steel  Ingot — 2  months  Sh.  Ton.s 
Pig  Iron  . 2  months..  Sh.  Tons 


Net  Earnings  413.804  574.848 

2.949.141.000  —  1.7  Net  per  Share  4.13  5.74 

5.000,216,000  3.1 !  Work.  Capital  4.504,153  4,719,930 

'244.^  ■'  Annual  report  of  General  Pro- 

4-  t  si  duct.*  Manufacturing  Corp.,  Ltd. 
639.513,829  —  14  31  for  1953  reflects  sale  by  company 

during  the  year  of  its  Langmuir 
!«*<>«  non  ,  'Paints  subsidiary,  net  earnings 
^1  im'()W)  ^  .7  8  ®f^er  all  charges  being  down  over 

2<M.099!ooo  —  9.0  2714  per  cent  from  figure  for  pre¬ 

ceding  year.  Balance  sheet  shows 
net  working  capital  as  at  Decem¬ 
ber  31st  1953  moderately  lower 
,  than  at  end  of  previous  year. 

2.32.1  —  0.9  jg  directors’  report.  A-  S. 


Savard.  Hodgson 

A  Co.  Ixc. 

announce  thot, 
beginning  AAoy  1st,  1954, 
fhe  firm  will  be  known  ai 


Savaro  &  Hart  Ixc. 

member  of 

THE  INVESTMENT  DEALERS'  ASSODADON  OF  CANADA 
THE  INVESTMENT  lANKERS  ASSCOADON  OF  AMERICA 

Tkcr*  tviN  b«  m  cbmp*  in  iiMMp«m*fl(  »r  fonlifiM 

Head  Office ;  230  Notre  Dame  Street,  West 
Montreol 


.3.065.2,53,000 

3.821.154.000 


245.6  -  2.1 

1.3  948.000  —  13.0 


OXM  lifoo  iiiuuci  ciLCijf  luwcL  0  Mm  ■■ 

■“  In  directors’  report.  A-  S.  I  This  man  fights  the  sea... 

Thompson,  president,  states  that,  i  /  i  li  i  '•  i  !,!!»•:>  ■  ;  ^ 

—  21.1  because  of  foreign  competition  j  j  L  -p-U:  i  ii  T'  j  T"3-  i'r“r  f 

r  5.5  and  other  reasons  business  in  Jj  |  |  jpv i  (  j  |  h  {  i  .  '  i  ,  I  i  f  '  1  1  I  y  j  i  I  !'!t 

~  ?  Canada  may  be  at  a  somewhat  ‘j  i  i  j  ’  [-  i  !!  i  *  i  I  1  '  '  *  i  '  *  I 

7  5L2  lower  level  this  year,  i  :  !  ,  I  |i  =  ill 

I  Last  year,  report  says,  all  di-  ;;  '■  ■■  !  ^ 

I  visions  of  the  company  showed  I  " 

“  ,?;,|a  modest  increase  in  volume,  but 

_  117  under  keener  competition  profit';;---  ,  \ 


Power  produc. — 2  mths.  KWH.  5,152,524,000 


Auto  Sales.  2  months  . . .  Units 
Paint,  Varnish  Sales—!  mtb..  .  S 
Refined  Petrol’m  — I  mth.  Bbls. 
Manufactur'g  Inventories — .Ian, 
Building  Permits — 10  months  . 

FOREIGN  TRADE— 

Total  Exports  .  Z  mos. 

Total  Imports  .  3  mos. 

Total  Trade  .  3  mos. 

Total  Balance  .  3  mos. 

U.S.  Balance  .  .3  mos. 

U.K.  Balance  .  2  months 


'  m.^s!  2'^'^7  3:i73>50  _  11 7  under  keener  competition  profit '  H 

...Tons  1.449.560  1.397,08.3  -!-  3.7 !  margins  were  narrower.  . 

..Tons  l.476,.597  1.411,263  +  4.6i  The  reduction  in  income,  is  at- ;  A'xi 

cW  XS"'”'  t  ,n  -  tributable.  aside  from  sale  of  i '7  ^  jj  ‘  --'ii'iU/j 

.5^8??  «7l:???  ±  11:^  Langmuir  Paints,  to  the 

3h.  Ton*  397.049  469,788  —  15.5  tial  increase  in  depreciation;  r-*-- -  m 

s.  KWH.  5,152,524,000  S.a55,048,ooo  —  1.9  charges  and  more  competitive , (ivy:;  W 

..  Units  .53  1.57  68.731  —  22.7  q^arkct  situations.  ’ 

mtb..  .$  6.764,53.1  7.573,390  —  10.7  Vnmnanv  throuch  its  divi-i’,^!'”"*^  FJ 

th.  Bbls.  13,559,633  11.440.018  1  18.5  . The  company  through  Its  divi-: 

rs— Ian.  ,3.996.000.000  .3,872.800,000  ;  .3.1  siohs  manufactures  women  s  hos- 

onths  .  635.646.000  417.761.000  -f  50.2  iery.  tubing  and  ^utomotivei a 

equipment,  hospital  equipment, 

a  mo?.  866.300,000  914.000.000  —  5.2  etc.  I 

.  3  mos.  926.200,000  .998.000,000  —  7,2  - — -  I ''7  K- 

,  3  mos.  1,792,500,000  1.912.000,000  —  0.3  10^11  TAlAnUnnA  Ce>  \ 

.  3  mos.  —  59,900,000  —  84,000,000  —  28.7  DCII  I  eiOpnOlie  V*0.  |  l-xx  Kt 

•Imps.  —  154,300.000  —  188,200,000  —  18.0;-.  ,  ,  ...  _  .  _  _  !  Wi 

!  months  •-  47,800.000  :  29,300.000  -1-  63.1  !  ExtendS  MlCrOWOVC  '  !{ 


.53. 1.57 
6.764,53.1 
13,559,633 
1.996.000.000 
635.646.000 


866.300,000 

926.200,000 


S.»5,048,000  —  1.9 

68.731  —  22.7 

7.573,390  —  10.7 

11.440.018  t  18.5 

,3.872.800,000  ;  .3.1 

417,761.000  -f  50.2 


914.000.000  —  5.2 


154,300.000 

47,800.000 


188,200,000  —  18.0 

29,300.000  -1-  63.1  ! 


DOMESTIC  TRADF.— D.B.S. 

Chain  Store  Sales  I  month 
Departm’t  Stores  Sales  2  months 


INVKS'I'ORS 
Mutual 


Of  C  A  N  A  D 


limited 


_:;"'«5,NPWNCiP4tciTiK 


Canadian  farmers  know  the 
struggle,  at  maple  .sugar  time,  of 
hauling  the  sap  to  the  sugar  house 
!  — especially  if  there  has  been  an 

early  thaw.  So  we  were  interested 
in  hearing  how  one  farmer,  who 
used  aluminum  tubing  for  sum¬ 
mer  irrigation,  also  used  it  as  a 
spring  pipeline  to  carry  the  sap 
from  his  trees  to  the  sugar  house 
some  distance  away. 

Light,  strong,  easily  handled 
aluminum  has  a  way  of  stimulat¬ 
ing  people's  ingenuity  in  their 
.search  for  short  cuts  that  will  save 
them  timeand  money.  Today  mor# 
than  a  thousand  different  Cana¬ 
dian  firms  are  manufacturing  ar¬ 
ticles  made  from  aluminum 
I  aupplied  by  Alcan.  (Aluminum 
Company  of  Canada,  Ltd.) 


Retail  S'ale.s  . 2  month*  1,608,681.000 

Wholesale— Feb.  ‘35-39  eq'ls  100  312  4 

Farm  Income  .  12  months  2,741,300,000 

Rail  Carloadings.  wk.  March  31  99.832 

Do  Cum.  total  .  March  31  365,451 

PRICES— D.B.S. 

Wholesale  Prices  Mar.  ‘38-.19  eq.  100  218.8 

Consumer  Index,  Mar.  ‘49  eq.  100  11.5  .5 

Ind.  Comb,  .Stks.  Feb.  .15-39  eq.  100  16,1.2 

Ind.  Bond  Ylds.  Feb.  .33-39  eq.  100  112  7 

GRAIN  STATISTICS— Bushels— D.B  S, 

Wheat  in  Store.  Mar.  .31.  bushels  35.5.40,3.000 
EMPLOYMENT— D.B.S.,  Feh.  1st— 

General  Index  .  107,0 

RAILWAYS  EARNINGS 
C.N.R.— February 

Operating  Revenues  .  .50,710.000 

52.059,000 


159,472,000  7.7 

129,175.000  —  02 

1.643.006,000  —  2,1 

304.7  4-  2.6 

2.826,600,000  —  3,0 


221.5  —  1.21 
114.8  —  0.6 


Operating  Expenses 
Operating  Deficit 
Two  Months — 
Operating  Revenues 
Operating  Expenses 


Operating  Deficit  . 

C.P.R.— February 

Gross  Earnings . 

Workigg  Expenses  . 

Operating  Deficit  . 

Two  Months — 

Gross  Earnings . 

Working  Expenses  . 

Operating  Deficit  . 

i— Wood  Gundy  &  Co. 


I  Work  is  now  under  way  on  the 
171,780,000  159,472,OT0  7.7  cqqsti'uction  Of  a  Toronto-to-Win-' 

128,921,000  129,175.000  —  0  2  _;_pj  microwave  relav  network 

1,608,681.000  1.643.006,000  —  2,1  nipeg  microwave  leiay  network | 

312  4  304.7  4-  2.6  to  provide  additional  communica-i^ 

2,741,300,000  2.826,600,000  —  3,0  tions  facilities  between  Eastern 

4mn2Q  102  ®n<*  Western  Canada,  The  Bell 
365,451  407,029  10.2  Teiqphqqe  Company  of  Canada 

announced  today.  | 

221.5  —  1.2  rpjjg  overall  network,  when  com-; 

1(53  2  169.0  —  3.4  pleted  in  the  latter  part  of  1956,! 

n'2  7  118.8  —  5  1  will  comprise  a  line  of  some  45 

:  radio  relay  towers  placed  at  25  to 
355.4a3.000  274..588.noo  29.4  •]»^>l®.i"‘®/vals  over  more  than 

11,200  miles  from  Toronto  through! 
[North  Bay  to  Winnipeg.  . 

107,0  110.3  —  3.01  xhis  extension  to  the  Bell’s  mir- 1 

rowave  network  connecting  To- 1 
ronto,  Ottawa  and  Montreal  has 
.50,710.000  .5.3.168,000  —2,456,000  been  made  necessary  because  of 

52.059,000  .53.666,000  — 1,607,000  tjje  ever-increasing  number  of 

~r34^  5oam  4-  849,000  telephone  calls  between  Eastern 

and  Western  Canada  in  recent 
years,  company  officials  said.  Like 

102 6^000  in'^M  DOo  existing  Toronto-0 1 1  a  w  a- 

102.627,000  111,239,000  -^.612,000  Montreal  network,  the  new  system 

5,380,000  6,416,000  -1,036,000  will  also  be  capable  of  transmit- 1 

iting  television  programs  if  re- 

.•12.282,.547  .3,5.1.32,538  — 2,849,989  , 

31,909,418  .34,215,699  -2,306,281' - 

- ^ - - — 1—1—:  ROXANA  OPTIONS  . 

373,129  916,8.37  —  543.708  gy  agreement  dated  April  8  Al-  ^ 

'  ator  Corp.  Ltd.  has  underwritten  Ife 

52.. 527.641  70,898,175  — 8,.370,. 534 1 200.000  shares  of  Roxana  Oils  Ltd.  Is 

6.3.449.. 119  69.890.3.51  — 6,441.041  [at  i.s  cents  a  share,  payable  forth-  ^ 

““9218^  ■  1,007,824  "Prioncd  1^"  blocks  of 

! 200.000  shares  each  at  20  and  30 


;en  Eastern  ^  \\\  Ai-l 

i,  The  Bell  _  C-  M  >'>)¥  /  'C  '-: — 
of  Canada  /"  ■-■  ■''-w 

,  K  A  A'  i 

,  when  com-i  /v  /' 


.32.282, .547 
31.909.418 


■cents  a  share,  respectively. 


I  From  it  he  reaps  a  hard  harvest  of  food  and  medicine-giving  oils; 

!  His  name  could  be  Cronez.  Or  Scoff.  Or  Le  Blanc.  What  is 
i  important  is  that  this  man,  and  the  men  in  steel,  paper,  mining 
I  and  construction,  are  building  a  greater  Canada. 

It  is  to  serve  these  men  and  their  families  that  the  modern  con* 
sumer  finance  company  exists.  Emergencies  do  not  respect  a 
man’s  wages,  nor  do  opportunities  wait.  In  these  times  on 
additional  source  of  money  is  essential  if  they  ore  to  continue 
the  healthy  growth  of  their  families  and  their  nation. 

Household  Finance  has  pioneered  in  providing  o  sound  and 
^  intelligent  answer  to  the  money  problems  of  hundreds  of 
thousands  of  people. 

MONtr  WHIM  YOU  HttO  IT 

^OUSEHOID  HNANCE 

tUIUOA'l  UlfiUI  AMO  MOST  lECOMMENDEO  CONSUMER  FINANCE  COMTANT 


Tlie  Hnancial  ‘Tfmes 

F.XTARLISHEn  I!)t2 

t>l]lill«hril  »v»r.v  rrldav  «t  41(1  St.  Nirhols*  StrfH. 
Montr«al,  'by  The  Finanrial  TImeii  ruhKshin*  Co. 
Ltd.  Secretary,  John  I>.  Ho»f.  B.Sc..  C.A.  Author- 
Ired  at  second  Clas*  Mail,  post  Office  Depart- 
ment,  Ottawa. 

F..  C.  ERTL . President  and  Man.-Editor 

J.  W.  TYSON . Vice-President 

A.  R.  W.  YOUNG . Editor 

•  UBSCRIPTION  PRICE:  In  Canada  and  the  I'nited 
Kingdom,  S.t.OO.  Elsewhere,  S«.0«  (Canadian  funds). 
ADVERTISING  Rate  Cards  on  application  at  all  oiir 
offices  os  from  any  responsible  Ads’ertisini 
Agency. 

BEAD  OEFICE:  Montreal,  LAncaster  21.1*’*  —  All  De-  I 
partments.  j 

TORONTO  OFFICE:  4(M1  Royal  Bank  Bldg.,  S  King  , 
Street  East:  Telephone  EMpire  S-9360,  O,  E. 
Briem,  Representatls’e. 

LONDON,  ENG.:  ».t  Blshopsgate,  E.C.  2;  Davies  *  Co., 
NEW  YORK:  III  Broadway,  R.  S.  Farley  Representative. 


Devoted  to  the  interexts  of  the  in- 
rc.trino  public  in  the  belief  that  the 
confidence  of  capital  i.t  exxential  to 
the  xtahility  of  finance,  the  pro.t- 
perity  of  indtixtry  and  the  develop¬ 
ment  of  onr  rexourcex. 


MONTREAL,  FRIDAY,  APRIL  30,  19.^4 

Ottawa  and  our  ''Obsolete" 
Tariff  Structure 

“lncrea.«ed  tra(1e  between  nations  is  un-  ! 
questionably  a  desirable  end  in  a  broad 
sense.  Moreover,  in  the  ca.se  of  Canada, 
we  have  surplus  production  of  .some  thinp's 
which  can  only  be  disposed  of  to  other 
countries,  in  the  quantities  nece.ssary  to 
support  our  economy,  by  exchanprinj? 
them  for  poods  or  .services  imported  from  i 
such  countries.  However,  it  is  perfectly 
obvious  that  there  is  no  net  pain  to  us,  | 
but  in  fact  a  loss,  if.  in  fosterinp  such  | 
trade,  we  encourape  imports  at  the  ex¬ 
pense  of  Canadian  production  and  thus 
merely  tran.sfer  employment  and  purchas- 
inp  power  from  our  own  citizens  to  those 
of  foreipn  countries." 

These  words,  culled  from  the  address 
of  H.  G.  Hilton,  president  of  The  Steel 
Co.  of  Canada,  Ltd.  to  shareholders  of 
that  orpanization  at  the  annual  meetinp 
durinp  the  past  week,  constitute  a  defin¬ 
ite.  warninp  to  the  federal  povernment 
Bpainst  holdinp  to  its  stand  apainst  any 
concessions  beinp  made  to  industry  in  the 
country  in  the  shape  of  tariff  protection. 
Earlier  in  the  course  of  his  address  the 
Steel  Company  president  had  told  the  | 
meetinp  that  it  must  be  expected  that  the 
company  will  meet  .severe  and  increasing 
competition  from  abroad  "with  obsolete 
duty  .schedules  which  give,  in  many  in¬ 
stances,  less  effective  protection  than 
those  of  any  other  country  I  know  of 
possessinp  a  steel  industry  of  any  im- 
.  portance." 

This  is  expressing,  in  somewhat 
stronper  words,  sentiments  on  the  sub-  , 
ject  of  Canada's  inadequate  tariff  struc-  ■ 
ture  which  have  been  heard  at  a  poodly  j 
proportion  of  company  meetings  held  so 
far  this  year,  and  from  executives  of 
companies  operating  in  widely  divergent 
sections  of  Canadian  industry.  A  year  ago 
it  was.  more  or  less,  only  the  various 
branches  of  the  textile  industry  which 
were  feeling  the  pinch  of  competition  from 
imports  of  cheaper  goods  from  other  coun¬ 
tries.  Today  there  is  hardly  one  of  our  '  * 
major  industries  which  is  not  faced  with  i 
the  problem  to  a  greater  or  lesser  degree.  ,  ' 
The  smug  defence  of  some  members  of  ' 
the  povernment  that  industry  in  the  coun-  ■ 
try  must  cut  its  costs;  that  it  is.  by  in-  i  ^ 
ference,  suffering  as  a  consequence  of  its  j  ^ 
own  inefficiency,  does  no#  hold  water.  The 
textile  industry — which  has.  to  date,  been  t 
most  .seriously  affected  by  import  com¬ 
petition — put  on  an  exhibition  in  connec¬ 
tion  with  one  of  its  branches  in  Montreal 
durinp  the  past  week  which  tended  to 
show  that  it  is  not  .so  behind  the  times  ^ 
as  some  members  of  the  povernment  ' 
would  have  us  believe.  And  even  Ottawa  i  ^ 
hardly  could  suggest  that  the  Canadian  '  ' 
iron  and  steel  industry  does  not  measure 
up.  in  efficiency  and  in  modern  plant  and  'i 
machinery,  to  that  of  any  other  country  ^ 
in  the  world.  ** 

Maintaining,  on  the  one  hand,  high 
taxes  on  industry  in  order  to  sustain  it.s  j! 
social  welfare  .schemes  and  refusing,  on  ' 


parts  of  Canada.  It  is  a  reasonable  ■  I  •  III 

j  painting.s  across  the  country  will  London  in  Good  Humour  With  j 

;  extent  at  least,  bring  the  Vancouverite  ^  i 

!  clo.ser  to  the  Haligonian  and  the  Win-  I  I  1/ 

I  nipegger  clo.ser  to  the  Montrealer.  ■  OSITIOm  1 1 1 1  DlO  V  I  llQ 

This  entire  project  has  been  a  costly  _ 

one  for  the  company;  and  further  costs  ai  w  riurgLi 

will  be  involved  in  the  trans-Canada  tour  /i  j  r  ^  j  *  #  ti..  h  i 

and  in  an  addition  to  the  collection  which!  I 

is  planned.  Seagram  officials,  however,'  tonden.  —  (By  Main  —  The  quarter  by  12  per  cent  compared^ have  been  responjible  for  the  all- 
feel  that  the  mone.v  has  been,  and  W’ill  be,'l^'*y  London  i*  in  a  sood  hu-|With  the  monthly  average  of  theltime  high  reached  .lust  before  the 
well  spent;  that  it  will  come  back  in  the'^^^’  ^pfioiiam  ig  in  the  air.  stock  firat  half  of  last  year,  but  there. Easter  holiday. 

.shape  of  busine.ss  and  profits  at  .some  booming,  since  the  has  also  been  an  expansion  in  ex-|  ^  ^  iff 

time  in  the  future.  i  beginning  of  the  year  the  market,  ports  to  the  non-.sterling  area  atj  jn  the  meantime  financial  cir-i 

_  jvalue  of  quoted  stocks  has  risen'a  time  when  tho.«e  markets  have!(,ie.,i  here  are  arguing  that  thej 

„  -  »  ij  I  by  £  l..'>no.000,000  —  almost  equal,  become  more  difficult.  A  large  government  should  follow  the 


By  ALFRID  W.  GINGiLL, 

(Land0n  Carratpendent  af  Tha  Financial  Timas) 


iments  and  the  steady  broadening^lMl.  it  is  unlikely  the  pattern 
of  industry,  the  future  economic  they  mirror  has  changed.  The 
[outlook  for  Scotland  is  good,  A  is  one  of  prosperity,  not 

'definite  indication  of  great  con-'^al.V  for  the  larger  population 
fidence  is  the  expansion  of  train-: Canada,  but  also  for 
ing  and  technical  education,  ini'tie  smaller  cities,  whose  gen- 
which  Scots  take  .so  much  pride,  eral  state  of  well-being  is  .so  often 
Likewise,  industrial  and  other  re-;cc'ipsed  by  the  great  develop- 
search  is  being  pushed  ahead  in  ment  in  the  big  cities. 

I  — Edmonton  .fournal. 


many  directions. 


leei  inai  me  mone.v  na.s  oeen,  ano  w'lii  ^  - -  ...........  ......  - —  —  -  .  •  t 

well  .(spent ;  that  it  will  come  back  in  thc'*'^*'*’’  f^ptimusm  is  in  the  air.  Stock  fir-«t  half  of  last  year,  but  there  Easter  holiday.  |  CdltOriQI  rOrUITI 

.(shape  of  businei^S  and  profits  at  .some  booming,  since  the' has  also  been  an  expansion  in  ex-|  .p  ^  | 

time  in  the  future.  i  beginning  of  the  year  the  market,  ports  to  the  non-.sterling  area  atj  jn  the  meantime  financial  cir-i  .<i|fG  MONEY”  IS  ' 

_  jvalue  of  quoted  stocks  has  risen'a  time  when  tho.«e  markets  haveide.,!  here  are  arguing  that  the!  ‘  ^  , 

PoCAlirroc  rAnfArainrA  CIiamU  Xl.sno.noo.ooo  -  almost  equal,' become  more  difficult.  A  large!  government  .should  follow  ^he^  ^^"Big  mjmey” 

IxcSOUlbcS  VUnTcrenbe  JIIUUlU  to  the  nse  during  the  whole  of  part  of  the  improvement  in  the  example  of  a  number  of  leading;  jian  city.  Indeed  the  opposite 

Record  profit  announcements' overall  balance,  however,  must  be  American  banks  in  reducing  their:  was  true  iii  19.'il.  according  to  thej 
linprOV6  LOnSGrVdtlOn  .showing  a  remarkable  recover.y. credited  to  the  expansion  in  home ;  r^.ijjacount  rates  from  1*4  *^3onua'i**pubH- 

Thcre  are  hopes  that  a  lonjr  step  for-!^com  the  1952  recession  comej  production.  The  rise  in  steel  pro-  j(.pnt  to  IVi  per  cent.  An  impres-j  cation.  Taxation  Statistics-  I 

ward  in  the  direction  of  brinjringf  homejc'-'ery  day.  Company  chairmen' duction  has  enabled  steel  importsi  yive  list  of  rea.sons  i.s  put  forward.!  Topping  the  list  .showing  aver-' 
to  the  Canadian  public  the  urjrent  prob-;-'‘''e.s.s  the  danger  of  German  and^to  be  cut  to  the  tune  of  no  lessjif  the  di.sparity  between  London  ^8®  K^mTerley.  '^Bcffisli  CoTum^ 
lem  of  conservation  of  the  countrv’s  na-  Jup^oese  competition,  but  in  gen-  than  £3,000,n<x)  a  month.  and  New  York  continues  British  ^jnjng  towns.  Here  the  aver- 


han  £3,000,n<X)  a  month.  and  New  York  continues  British  ^jnjng  towns.  Here  the  aver- 

tural  re.sources  mav'  have  been  achieved'®!"®^  confident  of  overcoming,  ^  lexporters  would  be  at  a  disad-jage  annual  income  reached  $3,486 

in  the  Re.sources  Conference  held  during'iit.  '  The  confidence  in  Britain  s  im.  vaotage  in  arranging  credit  ”c"ame  'shawinigTn , 

the  past  week  in  Ottawa.  Sponsored  byj  Money  flow.s  into  London;  the.  mediate  future  is  not  confined  to  ties.  No  instruction  for  a  reduction  pan,  Quebec,  where  the  aver- 
five  national  organizations — the  Agricili-' pound  is  bumping  against  what  i.sithi.s  country.  Both  dollars  and  all,  in  Bank  rate  has  so  far  been  is-  age  Canadian  earned  $3,433,  and 
tliral  Institute  of  Canada;  the  Canadian  de.scribed  as  the  ‘upper  gold,  the  continental  currencies  move  in  sued  from  the  lofty  portals  of  the 

Chamber  of  Commerce;  the  Canadian  point.”  Exports  are  good.  Unem-  favor  of  London.  Quotations  for  Bank  of  England.  It  seems,  how-  st.  John’s.  Newfoundland,  with 

Forestr.V  Association;  the  Canadian  In-[ployment  is  down,  steel  produc-  forward  delivery  have  been  main-|pvpr.  that^something  will  more^^than*jo*0f)0 

stitute  of  P'orestry;  and  the  Plnjrineerinpition  is  likely  to  reach  an  all-time,  tained,  indicating  that  operators^  before  long,  for  quite  apart  ^'om  has  but 

Institute  of  Canada — the  conferencoihigh  in  19.54.  Those  who  look  for  do  not  see  any  adverse  possibili-;  exports  a  cut  in  the  Bank  rate  seventy  more, 
brought  together  a  group  of  represent-! the  silver  lining  ignore  the, ties  for  sterling  in  the  next  few  would  reduce  the  interest  on  the  First  among  big  cities  i.s  Monl- 

atives  of  tbe  sponsoring  organizations;  gloomy  one.s  who  talk  about  the  month.s.  The  tide  turns.  Recently  short-term  part  of  the  National ^ 

federal  and  provincial  governments,  and'third  quarter  and  the  .American  *  number  of  Londons  leading  ex-  Debt.  Mess  thaq  the  Trail  and  Kimber- 

industry  in  discussion  of  the  need  for  rece.ssion  are  ignored.  This  re-|change  brokers  went  on  a  good-i  ^  flighty 

and  best  available  methods  for  achieving  porter  who  never  fails  to  point;  will  mUsion  to  their  opposite  Bevan  who  has  been  hitting,  avVrage^wage.  °As^  for  Eri- 

the  maximum  of  conservation  and  re-  out  the  snags  is  buoyant  too.,  numbers  on  the  continent.  Some  lines  has  been  unfortunate.,  monton.  it  lies  about  half-way 

plenishing  of  the  re.sources  of  the  countrv. 'Things  really  must  be  looking  up.lwent  to  Paris;  others  to  the  Low  uj,  thunder  has  been  stolen  byi^®y^"  $181 

Discussed  were  forestry  and  land-use  +  jCountnes  and  Switzerland.  They  the  Petrov  affair.  Some  people  garigns. 

problems,  many  of  which  are  still  in  need!  The  full  accounts  of  U.K.  over-jfound  confidence  everywhere,  believed  that  his  resignation  from!  Incidentally,  total  income  tax 
of  solution  despite  years  of  effort  along  seas  trade  for  the  first  quarteriContinental  ob.servers  were  more  the  Parliamentary  Labor  Party '  contributed  by  Edmontonians  was 
these  lines;  water  pollution,  which  has  were  i.ssued  on  st.  George’s  Day.jconfident  than  their  visitors.  Dis-  was  foolhardy,  but  he  wa.s  a.stute.  |rand°f(ifa  Wor^Ihe^  co'imfry.^ 

been  increasing  as  industry  has  spread.  They  showed  a  further  fall  in  the,  tance  lends  enchantment  to  the'He  knew  that  with  Parliament  Although  these  figures  aie  for 

out  from  the  larger  urban  centres;  and  dollar  trade  gap.  The  monthly, view.  Glowing  references  were  going  into  rece.s.s  for  three  weeks}  . 

water  shortages,  which  continues  to  be  a  average  of  £23,000,000  for  July-  made  to  the  healthy  state  of  Bnt-'there  would  be  a  good  opportun-! 

critical  farm  problem  in  many  areas.  December  was  reduced  to  £13.-|ain’s  economy.  Inflationary  pres-.jty  to  rally  the  constituency  par-.  J  T 
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Mess  thaq  the  Trail  and  Kimber- 
i  ley  figure.  Mighty  Toronto,  with 
434.340  taxpayers,  showed  $3,267 
las  its  average  wage.  As  for  Eri- 
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critical  farm  problem  in  many  areas,  December  was  reduced  to  C13.-  ains  economy.  Inflationary  pres-.ity  to  rally  the  constituency  par- 

Hit  and  miss  methods  which  have  been  000,000  for  Januarj'-March.  A  sures,  it  wa.s  said,  were  being  ties  round  his  banner.  He  has  had 
U.sed  in  the  pa.st,  and  still  are  being  used.' small  deficit  with  the  O.E.E.C.Ichecked.  Query.  The  rise  in  ouri.some  success,  .\lready  the  Co- 
weie  stiessed.  It  was  pointed  out  that  j  countries  was  replaced  by  a  credit  gold  and  dollar  reserves  gave  sat-  operative  Party  w+iich  is  allied  to| 
\)e  do  not  \et  knou  how  to  glow  a  cropjof  £2.000,000  and  the  overall  trade' isfaction  and  our  monetary  and  the  socialist  movement  has  voted! 
of  trees  of  the  species  w e  want,  b\  natural; (deficit  was  reduced  from  £46,-: economic  policy  found  favor.  Al-  at  its  annual  conference  ,5, 092.0001 
1  egeneration,  after  logging.  In  some'qoo.ooo  to  £40.000.000.  A  particu-l though  this  view  may  be  over-  to  2.410.000  in  his  favor.  The  Union! 
areas.^  it  was  shown  departments  are  Jarly  encouraging  feature  was  theloptimistic,  it  is  being  soundlyiof  Shop  Distributive  Workers  andl 
spending  hunrired.s  of  thousands  of  dollars  rebound  in  engineering  exporLsjbacked.  Reports  may  be  exagger-  the  Northern  Ireland  Labor  Party! 

u  farrn  lands.  July-December  setback. I ated,  but  the  flow  of  money  into'have  voted  again.st  it.  .^nd  if  this! 

ithin  .'Ight  of  these  areas,  other  (Iepart-|^4f,ntbiy  average  ro.se  by  £6,000,- 'London  is  considerable  and  even'were  not  enough.  Mr.  Alfred  Ro-i 
ment.s  are  helping  to  clear  land  and  place  £87.000,000.*  it  is  in  this  if  the  bank  rate  is  not  reduced  bens,  the  Labor  M.P.  and  an  anti-' 

settlei.«-,  although  the  .soil  will  not  support  sector  that  competition  from  Ger-ithe  trend  mav  continue  and  ac-  Bevanite  is  dead  .set  against  Ger-i 
RtiPermanent  and  profitable  farm  oper-l ^3,  Pre-'centuate  the  .spot  demand  for  ster-Mnan  rearmament.  ' 

Fmohasizeil  at  tlie  conf^renco  was  thf  con-|ling.  inquiries  among  the  foreign;  gevan’s  .sen.se  of  timing  wa.s, 

need  tor  co-operative  efforts  of  govern- i'®'  ''  condition,  branches  of  our  bank.s  bring  the  p^j.p„ent.  He  believed  and  quitej 

ment  at  all  levels  from  the  township  right  <l-nand  for  sterling,  ^i^^tly  that  the  time  had  come^ 

up  to  the  federal  admini.stration  More'^  exports.^on  American  and  ConUnenUl  ac-  ,hift  from  the  social  service! 

than  one  speaker,  in  this  connection,  call-  has  made  a  great  come- ^  count  cs  very  good  and  that  there  .^gument  to  international  issues, 

ed  for  a  much  greater  measure  of  assist-' .ndu.Mr.ous  people  are  are  indications  of  a  shortage  of  ,t  ,va.s  unfortunate,  however, 
ance  being  extended  by  Ottaw’a.  i  very  de..erv.ng.  We  w, 11  show  the  the  currency.  :  ,vhen  Mr.  Harry  Pollilt.  secre- 

The  obiective  of  the  conference  wa.s  not  .  Some  exchange  dealers  believe' tary  of  the  Commiini.sf  Party  of 


ed  for  a  much  greater  measure  of  assist¬ 
ance  being  extended  by  Ottawa. 

The  objective  of  the  conference  was  not 


alone  to  meet  and  talk  over  the  problem*;  "‘;‘.that  the  demand  for  sterling  not  Great  Britain  offered  to  form  a  1 

with  which  we  are  faced.  More  important! P""'®''-''  PP"’P'‘'''|only  comes  from  a  belief  in  Brit-, united  front  with  Mr.  Bevan  and! 

aim  was  to  go  out  and  endeavour  to  stir!*'"”  would  be  intensified.  In  the  31^.,  lability.  It  is  also  engen-;his  followers.  Mr.  Pollitt  went  on: 
up  the  awarene.ss  of  Canadians  at  large  '*  would  be  as  well  to  ,ioubts  about  the  U.s.lto  say  that  if  Mr.  Bevan  ‘'onlyj 

to  the  need  for  concerted  effort;  to  ®P8ineering,  inflation  in  .understood  the  power  that  i.s 

courage  and  assist  in  formation  0?  con- i  about  half;  Annerica.  it  is  said,  has  caused!  latent  in  the  Labor  Party  for  a 

servation  councils  speaking  for  all  citizens;  Britain,  but  the  latest  in-;  .\mericans  to  hedge  in  equities! Socialist  policy,  he  would  be  able 

throughout  the  country;  and  to  provide Britain  will  not  be  ig-i^nd  the  rise  In  prices  that  fol-lto  sweep  this  country  from  one 
clear  direction  for  departmental  action.  I^pred  by  the  Ruhr.  The  counter- 'jp^.pd  enabled  Continental' end  to  another.”  ! 

The  voices  of  those  who  will  bringi^*^’’^'^  come.  And  Britain  s' „PPP3)„P5  Jjijp  their  profits]  If  Mr.  Bevan  is  thinking  on," 

the  conservation  message  from  the  Re-' and  transfer  the  money  to  London.  Ihe.se  lines  a  real  struggle  forj 
sources  Conference  must  be  listened  to,  **  **  Pp*"  wage  increase.  have  been  used  to  pur-  power  is  coming  in  the  Labor' 

and  acted  upon,  if  Canada  is  to  attain,  Even  allowing  for  our  mood  of  rha.se  gold  on  the  London  market  Party.  Mr.  Attlee  is  a  patriot.  He 
the  world  status  to  which  she  aspires,  and  .'elf-congratulation,  the  improve-'or  it  may  have  gone  into  short-  Ls  nol  a  self-.seeker.  Rather  than 
to  which  she  is  entitled.  ^ment  in  our  affairs  i.s  remark-  dated  securities.  Foreign  applica- ,  accept  such  a  policy  he  would  j 

-  able.  It  i.s  true  that  exports  to  thejtions  for  Treasury  bill*  in  London '  re.sign.  It  is  hardly  likely,  how-  j 

^  L.-  a  a  'sterling  area  improved  in  the  fir.st:have  been  considerable.  This  may'cver.  that  it  will  come  In  that.  , 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 

John  D.  Hogg,  C,  A.  A.  Txvtntorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


McDonald,  Currie  A  To. 

Chartered  Aceeurttartts 

MONTRIAL  QUEBEC  OTTAWA  TORONTO  SAINT  JOHN 
SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


MONROE  ABBEY 

BARRISTER  &  SOLICITOR 

SUITE  604  TELEPHONE 

Univcriity  Tower  Biuloin9 

660  Sf.  Cotherino  St.  West  UNiversily  6-S791 

MONTREAL 


Armand  Dumas,  M.Po 

land  iurreyor  and  fsresiry  tnfinaai 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC  QUE.  TEt 


OUGBcC  Should  TsIcG  Quick  Action  impmved  m  the  finstihav©  been  ronsidersblc.  This  m^yever.  that  it  will  enme  to  that,  j 

Record  Production  Year 

a.*king  for  extradition  of  Canadian  .(stock  r  ^  ■  I  I 

.(jale.cmen  i,*?  now  on  record  and,  needles.*  I  OT  IdnCl 

to  .say.  everybody  in  the  industry  will _ 

watch  the  further  proceedings  with  con-  r*  n  /■  i,i>*  • 

.siderable  interest.  One  assumes  that  there,  rlV®  rCf  V>enr  Kise  in  TOfOl  Ourput 

was  considerable  discussion  back  and  By  GORDON  CUMMINGS 

forth  before  this  step  wa.s  taken.  Nowj  industrial  prisduction  in  Scot-; ry  industry  which  ha.s  been  builtu  dmp  mgcbamcal  engineering 
one  awaits  the  outcome.  ■  'l«nd  broke  all  records  in  19.53  up  to  large  size  in  a  few  years-'JrJZtion  AgrSL^^^^ 

Quite  aside  from  this  particular  ca.seiThis  significant  fact  emerges  in  19.53  office  machine  production, were  up  to  average  the  number," 
however  the  question  has  been  rai.sed'from  the  latest  annual  survey  of  wa.s  worth  £7.600.000.  of  whichiof  livestock  increased  and.  though! 
frequently  in  recent  months  and  is  worth'the  country,  “industry  and  Em-  £4,.300.000‘ was  exported  to  North'iower  nrices  resulted  in  a  dron  ini 
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a  drop  in  mechanical  engineering 
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507  Place  H'Armea 
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‘lower  prices  resulted  in  a  drop  in 


the  other  hand  to  provide  adequate  pro-  ''^'^ing  again.  Is  Quebec  now  becoming  a  ploymenl  in  Scotland,  19.5.3."  just  America  and  other  territories,  value,  the  quantity  of  fish  land, 
tection  against  distress  .selling  from  certain  stock  operation,*  ««>cially  published  together  withiAmerican  firm.s.  attracted  by  the  erf  was  five  por  cent  up  on  19.52. 


(EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURT 


across  the  line  nr  from  import.*  from 
countries  with  much  lower  wage  level.* 
than  those  prevailing  here.  Ottawa  would 
seem  to  be  bent  upon  bringing  upon  us 
the  very  depression  of  which  it  claims, 
there  are  no  evidences  in  sight. 

A  Far-Seeing  Advertising 
Policy 

Public  .showing  in  Montreal  during  the 
next  week  of  the  Seagram  collection  of 
paintings  depicting  Canadian  cities,  the 
beginning  of  a  trans-Canada  tour  of  this 
collection  which  already  has  completed  a 
round  trip  of  ,‘10,000  mile?  and  has  been 
exhibited  in  fifteen  countries  and  sixteen 
cities  in  Latin  America  and  Europe,  point.* 
up  the  high  level  type  of  advertising 
which  has  been  carried  on  by  the  House 
of  Seagram  over  a  considerable  period  of 
years  now. 

It  is  the  philosophy  of  the  Seagram 
high  command  that  advertising  by  "big 
business”  should  be  the  basis  of  “all  for 
one  and  one  for  all."  That  what  helps  to 
ariverti.se  and  build  up  Canada  cannot  but 
help  every  major  industry  in  the  country. 
The  company  has,  for  years,  been  follow¬ 
ing  such  an  advertising  policy:  publicising 
Canada’s  mineral  and  agricultural  wealth 
in  countries  where  the  common  belief  still 
exists  that  Canada  is  a  sub-arctic  region 
in  which  snow  and  ice  abounds  all  the 
year  round.  This  latest,  and  most  ambi¬ 
tious,  advertising  project  has  as  its  ob¬ 
jective  the  demonstrating  to  the  world 
that  we  are  a  grown-up  country  with 
man.v  thriving  urban  communities. 

Aside  from  the  publicity  value  to  Can¬ 
ada  of  the  just  ended  world  tour  of  this 
collection  of  paintings,  there  is  an  ohviou* 
benefit  to  be  derived  from  the  just  be- 


tlian  in  1948.  Ste<?l  production  rose  .AmonR  other  indu.sUies,  clock 
on  19.52  by  a.s  much  a.s  ten  per  and  watch  making  Mas  grown  in 


can  be  carried  out  more  easily  than  from'*'’^  “Digest  of  Scottish  high  standard  of  labour  and  the  ,5,  i 

Ontario’’  Statistics.”  Total  output,  it  is  relatively  cheaper  costs  of  pro-  ™.  ,  ,  ,  i 

.  J  »•  .  L  •  .  ,  The  general  buoyancy  of  pro- 

This  i.s  an  important  que.stion  which  have  promoted  most  of 

should  ha\  e  been  answered  months  ago — ,han  in  toja  stoei  nrodurtion  mse'  '4  ;  employment  situation  and  most! 

and  in  the  negative.  ,<152  hv '  ^  -Wng  other  mduslnes,  clock 

r\  i.  •  u  1  J  J  1  .on  19o2  by  as  much  as  ten  per  and  watch  making  Mas  grown  in  ,  ,  ,  .  *  .  .  .  ^ 

Ontario  has  cracked  down  verv'  hard,  ,  -  #  _  •  *  n  *u  i^^ed  big  cuts  m  important  ex-: 

14.1  i_  £.  I  4.1  cent.  a  few  years  from  virtually  noth-  .  ,  .  j  u  a  * 

a  thOLlirh  one  sometimes  hears  that  it  was  4  ,  ,  .  ^  .  .  pert  markets  and  shortages  of 

aiLii/Li>.ii  ;iic  Miiiit.111111.r5  liiAi  JL  w particularly  encouraging  mg  to  a  large  scale  industry,  with  ... 

not  neaHy  harii  enough  to  crack  very  far: ^  3  ,953  £2,.500.000.  La.-  'rrf%''LronYn.o;irm^nTcM^^^ 

below  the  surface.  A*  a  result,  quite  a,,i„„  industries.  Scotland  gest  of  the  new  ventures  has. 

number  of  former  Ontario  promoters  and'has  been  striving  since  the  1930’s  however,  been  in  the  manufac- 

salesmen  have  found  refuge  in  Montreal,  to  breaden  the  scope  of  her  in-  ture  of  aircraft  engines,  gn  jneerin  a  n  d  hi  b  ’Id  n  '' 

The  new  plywood  offices  one  can  find  dustry  beyond  the  traditlonai  cnts  and  equipment,  which  Xwes  s  ip  ui  ing^ 

here  and  there,  with  their  .somewhat  basic  trades  of  coal,  steel,  ship- direct  employment  to  more  than; 

flashy  occupants  and  the  battery  of  tele,-  building  and  heavy  engineering.  16,000  workers  and  indirect  work:  P'^'^  ", 

phones  illustrate  that  things  have  been  in  the  early  stages,  diversifica- to  many  more  thousands.  The  ttonsiderable  part  in  t  e  mainte-i 
taken  a  bit  too  easy.  tlon  was  mainly  concentrated  in  variety  and  volume  of  electricalj'^®'’,*^®  Britain  s  export  trade  | 

Sometime*  the  '^tuff  thev  are  offeriny  became  known  as  the  Dc-  products,  together  with  develop-  traditional  'national  | 

over  the  telephone  i*  ouite  ridiculouslv'''®*'^^'^®"*  electronic 

absur.^  Much  of  R  i  ^ivine  a  h^Tack  eve more  equipment,  have  also  greatly  ex- *  result  of  an  almost 
ansurn.  .vjucn  01  11  is  gl\  ing  a  niaCK  P.ve  in*,, whiu  nanded  ten  per  cent  rise  in  shipments; 

to  the  Montreal  financial  community^’"’^'*'  ^oday  while  panded.  More  than  one-third  of  the  new, 


_ .  .  Inw’ed  big  cuts  in  importsnt  ex-: 

cent.  a  few  years  from  virtually  noth-  ^  ,  ,  j  .  ^ 

^  .  J  .  markets  and  shortages  of 

One  particularly  encou,  aging  ing  to  a  la.-ge  scale  industry,  w.^  materials,  wa.  recov- 

factor  was  a  furthe  big  expan-  *  1953  output  of  £2,.200.000.  Lar-  problem  in  Scot-’’ 

Sion  in  new  industries.  Scotland  Rest  of  the  new  ventures  has,  shortage  of 

has  been  striving  since  the  1930’s  however,  been  m  the  manufac-^^,^.,,^^  particularly  in  the! 

to  breaden  the  scope  of  her  in-  ture  of  aircraft  engines  compon-  ^^  ^^^^^.  shipbuilding' 

dustry  beyond  the  traditlonai  cnts  and  equipment,  which  R'ves  1 


Always 

a  saving  in  worry .  o  i 
Often 

a  saving  in  money . . 

for  your  heirs 

when  you  name  an  executer 
with  experience 


ROYAL  TRUST 


,  •  ,  '  -  '  ,  J.  ,,  new  projects  have  spread  widely 

which,  from  a  distance  of  a  thou.sand 

i  11  1  1  -e  -i  over  the  country,  a  big  propor- 


tuipment.  have  also  greatly  ex- 

iprfgrf  ten  per  cent  ri.se  in  shipments  ; 

^  More  than  one-third  of  the  new, 

Elsewhere,  notable  expansion  merchant  shipping  completed  lasli 


COMPANY 


All:  for  enpior 
of  OUT  Succoitfoo 
Dufy  boelrloft. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


miles  or  .so,  naturally  look.*  a.S  if  it  were  region  of  some  three-;^"*  productionjyear  was  for  overseas  owners.  _ 

all  of  one  pattern.  quarters  o'  all  new  expansion,  is^"^  agricultural  machinery,  oil'snd  though  exports  of  engineer-, 

Quebec  ought  to  .step  into  this  picture  still  being  concentrated  in  the  Products,  chemicals,  prefabric-  ing  goods  were  less  than  in  19.52., 

with  .some  show  of  strength;  it  should  Development  Areas.  ated  buildings,  textiles  and  cloth-  they  still  accounted  for  .some  four  ! 

not  take  too  long  to  get  the  new  .set-up  The  measure  of  progress  is  ‘'’K'  rolling  and  fabrication  ofjfifths  of  total  output.  Among  tho; 
organized  and  going,  seeing  that  it  has  that  since  1945  new  industrial  pro-  aluminium  and  other  light  alloys,  invisible  export.s,  there  was  an 

been  talked  about  long  enough  now.  jects  have  grown  to  employ  about  medical  products  and  insulating  increase  in  over.seas  visitors  pro- 

And  while  one  is  at  it,  one  ought  to  "'‘•OOO  people,  or  the  high  pro-  ^"‘erials.  The  general  shape  of  vis.onally  estimated  at  ten  pr  t* 
look  not  only  at  the  phone  bills  that  are  portion  of  some  one-.seventh  ofScott..sh  industij  ha.s  indeed  been  cent  over  the  19o2  total 
beillLr  run  un  bv  bucket  shon‘5  but  at  the  *^ost  engaged  in  manufacture,  widely  changed  an  broadened.  v  . 

nostL^hilll  thrit  arP  rim  .m’hv  various  A  wide  variety  of  trades  and  jn-  I”  other  directions,  steel  output:  Diversification  of  employment  . 

colt;  O  ^  ^  \dnou.s  concerned  and  ‘"so  last  year  by  ten  per  cent  to  m  the  Highlands  and  Islands, 

•"OCal  .  .  .  many  factories  have  had  to  be  2.300,000  tons  as  a  result  of  fur-, with  their  vast  stretches  of  rug-  ^ 

it  1.*  nigri  time  .something  was  uonoij^um  house  the  new  concerns. Ther  improvement  in  raw  mate-jRcd  and  sparsely  peopled  lands,  is 


socalled  .service*. 

It  is  high  time  .something  was  donei 


widely  changed  an^  broadened.  ❖  ❖  ❖ 

In  other  directions,  steel  output:  Diversification  of  employment  >-' 

...nt  ti-  in  Ihn  H!shlanH<  anrf  Iclanrf;  '' 


i 


LScAttAPliHl 


about  it.  And  the  initiative  should  them  have  been  started  ^’®*  supplies.  But  for  the  greater  being  actively  pursued.  More  hydro,  ^ 

taken  here,  not  elsewhere.  by  local  firms,  while  others  have  P®*"^  y®**"  shipbuilding  was  electric  power  plant  is  coming 

-  been  set  up  by  English  compa- ^y  shortages  of  steel  into  commission,  light  industry  is!' " 

The  anti-U.S.  sentiments  expressed  by  inies,  and  there  has  been  a  sub-ip|®^®  ®P‘*  increase  in  ship- being  introduced  in  siime  parts 
Aneurin  Bev’an  in  his  new  break  with  the,'stanti*l  United  States  p*rticipa-'P‘PR  completed  was  only  23,000  and  a  new  scheme  envisages  two^ 


Labour  Party  in  Great  Britain  are  not  in  ho" 
accord  with  the  sentiments  of  the  British  „ 


!ton.s  to  over  475,000  tons.  Shipsimajor  road  developnients.  Large' 
completed  included  .the  RoyaPsums  are  also  being  provided  foi 


,  ',’  ‘  ‘  Expansion  has  been  specially  yacht.  Britannia,  and  some  liners. , improvement  of  hill  sheep  and 

people  in  general;  they  are  not  even  repre-„^jj^^,^,^  in  the  lighter  sections  Textile  production  f.lly  reeov-i.stock  rearing  farm..  Production,^ 
sentatne  OI  majority  tceelinj?  in  the  i^troduceri  to  Scotland  during  and  cred  from  the  end-1951  recession  of  Harris  tweed  reached  a  record! 
Labour  Part\.  Tnoy  no,  however,  rocall  a  gj^ce  World  War  ir.  W'here  some  and  building  work  rose  sharply,  level  in  1953  of  ten  pev  cent  over 


i  Op  - 


ginning  tl’ans-Canada  tour.  1  here  is  no  .saying  which  most  of  us  have  heard  from  .30.000  workers  are  employed  out'Coal  output  fell,  however,  mainly'the  previous  best  year  of  1948; 

disguising  Ihe  fact  that  many  C  anadian.*  our  grandfathers  at  some  time  nr  another  of  ,the  total  working  population  as  a  result  of  extra  holidays,  by  and  over  one-half  was  exported  to 

in  different  part.*  of  this  broad  country  that  the  .surest  way  to  lose  a  friend,  or, of  over  2.100.000.  One  striking  a  .small  fraction  to  22.800.000  tons. 'dollar  countries. 

remain  relatively  ignorant  about  other  to  make  an  enemy,  i.s  to  loan  money.  example  is  the  business  machine-land  a  decline  in  exports  led  to|  Based  on  Ikst  year’s  achieve-  . 


Bank  of  Montreal 


, WORKING  WITH  CANAD1AN.5  IN  EVERY  WALK  OR  LIFE  SINCE  1|fF 


THE  FINANCIAL  TIMES,  APRIL  30,  1954 


HINTS  TO  INVESTORS 


,  thi*  year,  president  staled  that  a  mobile  manufacturers  would  not 
j moderate  decline  in  construction! suggest  any  market  drop  in  de¬ 
activity  might  be  expected  thLsimand  for  the  current  year. 

^year  and  that  defence  program'  Company's  fi.«cal  year  ends  Sep- 
has  probably  passed  its  peak.  He!<eniber  30th  and  officials  .stated 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


able  also  on  Westeel  products 
I  (Address  Nesbitt  Thomson  &  Co 
!Ltd.  3S.3  St.  James  Street  West, 
i  Montreal. I 


i  International  Nickel 


l|  suggested,  however,  that  outlook  >0  an  interim  report  accompany-  |  _ J 

■ - - - ^ - ^l|for  1954  was  "rea.sonably  promts-;  jne  February  dividend  cheque..^  .-Minnesota  &  Ontario  Paper.” '1.5th  letter  from  Pemberton  Se- 

subsidiary  and  affiliated  com-  ing”  and  that  over-all  demand!  sales  and  piofits  for  first  company  is  reviewed  in  de-,cnrlHe*  Ltd.  discusses  develop 


- -  iKjniMPiPP<;  «..K<rrih-rc  -  vw...  e.iu  v.iai,  company  IS  reviewed  in  de- cunnc®  mu, 

Would  you  be  good  enough  to  regord  to  their  investments  'P**"***.  earnings  of  Power  Corp.jfor  cement  should  be  only  mode-  Quarter  of  current  year— 3  months  Collier,  Norria  A  Quinlan,!''"®''’**  Ih®  money  and  bonn 


let  me  have  your  view.s  on  the  ond  prc!blems  ore'  invited.  An-  h”''®  steady  expansion  in’rately  lower  than  in  19.53.  December  .30th.  1953-werc  Montreal-  Well  protected  d'vi- IJJ^u^ber'  oT'*coI’poraUon'^dex)^lop^ 

common  .stock  of  International!  swers  ore  bosed  upon  informo-  recent  years;  as  indicated  by  the;  Should  there  be  a  split — which,  maintained  at  a  satisfactory  level,  (j^r^ns  and  capital  gains  possi- |nients.  (.^ddrc.ss  Pemberton  Se- 
Niekel  Co.  as  an  inve.stmcnt  at'  THE  FINANCIAL  per  share  earnings  on  common  i  if  there  i.s,  probably  would  be  on' t"'’"'’®(t'ste  pro.«pects.  it  wa.s  stated,  bilities  feature  this  stock.  (Ad-'curities  Corp.  Ltd.,  418  Howe 

today  s  market  price  of  below  $40  unXemdrced'**b'i!t'°  beyor^d'^  *the  *‘8'’^  y®*’’*  ('’*■;  a  4  for  1  basis— there  quite  pro-  "PPeared  favourable.  ^  dress  Collier  Norris  tc  Quinlan,  Street,  Vancouver  B.C.) 

■  .share.  As  the  company  paid'  exercise  of  core  in  securing  in-  ®»'  y®*"-  Pud-*  June  30th)  as  fol-ibably  would  be  a  little  more!  Company  has  been  carrying  out  >  Aldred  Bldg.  Montreal.)  ^  ! 

dividends  of  $2  a  .share  plu.s  a'  formotion,  The  FINANCIAL  low.s  1948-$0.84  a  .share;  1»47-' market  play  on  the  .stock.  Never-!”  '""j'”'  Program  of  plant  add!-!  ❖  ❖  «  sre  S  wUh  in  thrc'iVTenVl^^^^^ 

bonu.s  of  .3.5  eenl.s  a  .share  la.st '  o«ume  respon-  $i,(>3  ,  share;  1948-$1.1.5  a  -share; !  thele.ss.  the  profit  offered  you  on'^*'”'’*  improvemenus.  Two  new  “B.C.  Telephone"  This  company  Richardson  A  Sons, 

year,  this  would  point  to  a  yield!  beor  the  signo-  «  *f”"-®:  1950-$1.7.5  a  the  difference  between  your  pur-!  P'”"'*'  **"'^®‘‘  con-'truc- , '•*  revie^wed  m  the  Winnipeg  A  wide  variety  of  in- 


lATCST  REPORT 
Aik  y««r  IwyiHnat  Dm(ii 


bnnu.s  of  .3,5  rents  a  .share  la.st'  connot  ossume  respon- 

year.  this  would  point  to  a  yield!  *'  must  beor  the  signo- 


nf  aK/Mi4  A  ,  •  **  /  Inquiries  must  bcor  The  siQno-  i.  iq-.  tharp*  1^2 _  i.  j j  tion  at  Milton  Ontario  at  which  Canaiilan  Bualneaa  Service, Huatrial  classifications  are  incluH- 

of  about  8  per  cent;  a  nice  rate  of  ture  ond  oddress  of  the  wr.ter  ,n  •'d’T®  1951_$2.3.5  a  .share,  1952-  t,o.,e  price  of  around  $75  and  cur-  ’’‘"/’'"^Toronto.  Other  items  di.scu.s.sed  are'ed.  (Addre.ss  James  Bichard.son 


return  if  one  could  depend  upon  J  order  to  receive  ottention.  An-  I  $2.82  a  share;  1953 — $2.20. 


•imilar  payments  for  this  year. 

— R.K.,  Westmount. 


swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or  post- 


Dividends  paid  on  common, 
.stock  have  climbed  steadily  dur-. 


!rent  market  of  around  $95  ®®«-i,,_.  /  ,  ,  western  Son.s.  Main  Street.  Winnipeg 

tainly  is  a  tempting  one.  ,  '  L  ?’  "*>  i"(lu.''try.  (Addre.ss  George^”"’’ 

,  nPPn  Anlarcr/sH  tri  a  .  ^  ^  A 


At  current  market  of  around  09«  should  occompony  all  in-  ing  the  foregoing  period  in  step'OnfQfio  Steel  Prods. 


I  been  enlarged  to  accommodate 
'new  modern  equipment  in  order 


.(Armstrong,  1804  Royal  Bank  Bldg. 


"Canadian  Oil  Companie.s''  Thi.s 
company  is  reviewed  in  a  bulle¬ 
tin  from  Nesbitt  Thomson  A  Co. 


aiYIN  lOUOCI 


Letters  to  The  Editor 


.  ^  r..wws..x.  I  ^  J  .  .  J  S.S  ^  ^  *up  heavv  HpmanH  fnr  companv  IS  reviewed  in  a  ouiie- 

common  stock  of  The  In-  \  the  trend  of  earnings  record  j,  Ontario  Steel  ^  demand  foi  .j.  Nesbitt  Thomson  A  Co. 

ternational  Nickel  Co.  of  Canada,  ^  ^  j  years’  having  been  as  p,.^ucts  shares  (common  stock)  springs.  ".American  &  Foreign  Power,,  Ltd.,  Montreal.  A  bulletin  is  avaij- 

Ltd.,  gives  an  indicated  yield  ofT®"^*^  Corp.  »of  Canada  follows  1946  $0.30  a  share;  1947  j  coming  to  .vou  for  advice  as  The  Wlesenberger  Investment 

approximately  5'/«  percent  on  the!  ^  notice  in  your  Stock  Marketl$0,.50;  1948— $0.60:  1949  $0.80;  1950  whether  I  should  hold  on  tOj  Thn  ^®'''  'oik,  reviews  thi.- 

$2  a  ..hare  annual  dividend  rate,;  R®®"''d  that  the  common  stock  of -.$1.00;  1951-$1.30:  1952-$1.60. 1  i,  ,  should  sell  them  at  caiTOr  Icompany  Is  an  interim  .supple- 

An  extra  of  35  cenls  a  share  wasiJ’®"'®*'  Corporation  is  giving  a  With  March  3Ist  di.stribiition  last' market.  I  could  get  a  — - 1  ment.  It  deals  extensively  "'H’j 

paid  on  account  of  1953  opera- j -y‘®*(^  5'/4  per  cent.  I  have  year,  dividend  rate  on  ®nnimon^j^jpg  ^  gjijg  INCOME  SPLICING  '*'''^**’*’  GfOVCmillCIl 

tions,  which  compared  with  a  60-  ’’®®n  interested  in  this  company  was  established  on  a  50  cents  a,j  have  been  reading  with  regard'  Oggr  Sir —One  or^the  most  in-  *’n^(*®''-''  Brazilian  Traction. 

cent  extra  paid  on  account  of'for  some  time,  and  a  return  suchjshare  quarterly  ($2  a  share  an-|(^  situation  in  the  automobile. teresting  discussions  we  have  'Addrcs.s  Wie.senber^r  A  t3r\KJi'\c  J  ’rn 

19.52;  hence,  in  the  event  of  di.s-  a.s  this  .seems  well  worth  while  if  nual)  dividend  basis.  iindustry  has  made  me  wonder;  as!heacd  on  the  subject  was  that  de-  New  York  BONIjS  (ttla  J  R 

Iribution  of  a  similar  extra  this  I  Hi®  dividend  .should  be  fairly  safe.  At  prevailing  market  of  around  r  know  that  the  company  1*,  to  ®  :f^r*ence*^  of*  th*"'*Canadian*  *Tax  ❖  ❖  aVijiluhU  it!  Wett 

.year,  the  yield  on  stock  at  pre-|Your  comments  on  this  .stock  on  .38,  common  stock  provides  a  yield  considerable  extent,  dependent :  Foundation  last  year.  “Brazilian  Traction"  This  com- 

v’siling  market  would  be  about  6|your  Hints  to  Investors  page  nn  indicated  $2  a  share  annual  upon  that  industry  for  its  business. '  H  appears  that  the  province  of  pan.y  is  reviewed  in  the  April|  rfouift 

s"  b«  v.r,  m«h  ,ppr,cl.„d.  dlvld,„„  „„  „  .pprp,lp,.t.!y|  m's  w.,  Tppop.o,  "'S,  ^ 

Recently  published  annual  re- '  Granby.  jS'-i  per  cent.  In  light  of  the  ade-j  At  prevailing  market  of  around  husband  and  wife;  and,  as  we  iin-jity  of  high  yield  and  the  outlook  ( 

Port  of  comnanv  for  1053  showed  I  Rower  Corporation  of  Canada  quate  coverage  for  the  $2  divi-i24Vi  stock  of  Ontario  Steel  Pro-'d®'-*l®"d  't.  the  income  of  the  hus-'as  to  further  growth  are  main 

pi  I '  "1  vnmpsny  inr  im.v  .snnwrn  j  j  .  -  ,  ,  .!  .  ...  . band  who  IS  common  as  to  pro- -  attractions  of  this  security  (Ad-  i  *  • 

pet  earnings  after  all  charge.?  j  Ltd.  i.s  a  holding  company,  .spe-  dend  rate  in  recent  fi.scal  years, ducts  Ltd.  gives  an  indicated  pgpty  with  his  wife,  belongs  not  'ftress  C.  W.  MacBride,  Midland  ^VOV3.l  SCdlflTll 


Government  of  Canada 

BONDS  and  TREASURY  BIU^ 
available  in  maturities  to  meet  all 
requirements. 


equal  to  $.3..5,5  a  share  on  common  I  o(*me  would  imply,  and  prospects  for  continued  sa-, yield,  on  the  total  distribution  of  to  him,  although  he  has  the  ex-  .Securities  Corp.  Ltd.  .50  King 

1  stock.  This  repi-e.sented  a  decline!'"  P""'®''  ""d  utility  operations:^  tisfactory  level  of  earnings;  and  *1.20  a  share  made  on  stock  ""  ;[he'‘'commu'!iuy''^on.L'l^ 

j  from  1952  net  earning.s  of  $3.91  a !  provide.?  management  and'eonsidering  the  outlook  for  con-  'account  of  la.st  year,  of  just  under!self  and  wife’  ❖  ❖  <5* 

share,  but  was  .still  more  than  I'j '®"R'"®®'  ing  .services  in  the  power,  trolled  and  affiliated  companies  5  per  cent.  On  the  annual  divi-  That  being  so  the  argument ,  “The  Rond  Market"  The  April 

!  times’ the  $2,35  a  share  distributed  |  and  public  utility  fields.  iStock  appears  to  have  attractions,  dend  rate  of  $1  a  .share,  e-'tabllsh-  'h®  ■”;!  . . . - 

I  by  company  in  regular  dividend.s!  Subsidiary  companie.®,  in  which  ®d  with  payment  of  25  cents  a'inconic  of^the  husband  for  taxj 

and  extra  on  account  of  19.53  op- ,  corporation  ha.s  a  controlling  in-, Canada  CemenI  Co.  |share  on  February  1.5th  la.-t,  yield ' Pi^Poses^and  be  . 

eralions.  It  i.s  worth  noting  that  lere.st,  ate  Canada  Northern  I  am  holding  some  shares  of^  would  be  about  4.'.«  per  cent,  but  province  of  Quebec  the  revc-!  .^._ 

reduced  net  last  year  was  in  face  Power  Corp.,  East  Kootenay  Canada  Cement  (common  stock>!extra  dividend.s.  at  varying  rates.inues  necessitated  by  its  develop*;  V 

of  an  increa.se  in  nel  sales  over  Power  Co.  Ltd.  and  Northern  Bri-i  which  I  bought  last  year  and,  ha ve  been  paid  by  company  in  ad-  ^®^1  governrnent  ^o'k^nn^*cogni-' 

figure  for  19.52  at  $.338,579.99.5  as  tish  Columbia  Power  Co.  Ltd.;which  cost  me  in  the  neighboiir-jdition  to  legular  dividends  on  ^gnee  whatsoever  of  the  system  of! 

compared  with  $.314,228,747.  Cosls  Also  controls  Super  Power  Corp.'hood  of  $75  a  share.  I  am  tempted  j. stock  since  1948.  community  of  nroperty  between 

and  expen.®e.s  were  more  than  $'26; of  Canada,  which  control, sjto  let  go  of  it  at  today'.?  price;  Company  produces  springs  f"®  ^ ‘’"JinYon*'  if  the  govern-, 

million  greater  at  <f223.48n.742i through  stork  ownership,  Domin-  of  about  .$9.5.  but  have  been  hear-!aiitomobiles.  truck.?  and  bases; had  taken  cognizance  of 

While  depreciation  write-off  wa.s  ion  Electric  Protection  Co.  Ltd.iing  reports  that  the  .stock  may, al.*(’  bumpers  and  bumper  guards, such  system,  most  of  the 

about  $2.4  million  higher  at  $12,-;  Affiliated  companies,  through  be  .split.  Can  you  tell  me  an.ythingj  along  with  other  parts  and  <l®®‘>ra-|™ '^^leaerai  Act  would  I  «1 

6,54.-569.  [minority  stock  holdings  include' about  this,  and  whether,  if  the;t'on.s  used  in  the  automotive.'not  have  objected  so  strenuously 

.xp-nrtit„r„  M  in!.,-  Bri.l.h  Columbl.  P-w-r  C.rp.>t~k  i.  .pHl,  1.  wo„lb  b.  '’""''7,,, Am.bdm-nl 

oafinnal  Nickel  in  recent  vears  and  Southern  Canada  Power  Co.  to  go  higher  on  the  market— '"on  or  automotive  vemcies  ®on-|...j.^g  Halifax  Mooool 

.  ,  .  ‘  ,  T  .J  Tt.- .  ».:i  lUi.  ,  ,  p,.Vb  V  M  Ottawa  St itutes  a  major  part  of  company  s, statutes  of  the  province  of  Quebec  Stmt  John 

navp  h«*avv.  r  re5uU  of  Ltd.  Up  until  this  year  held  r  sub- 1  v.m.,  wua\Ad.  4.  4.  .  ,  , 

. .  4  ,  ,  4  •  (  A*  />i.rt«nt  marL’Pi  cif  rom- 1 nfiarket ;  on  the  other  hand,  should itaking  cognizance  of  the  incomci  ^^ntwt  Lornwaii 

which  nickel  production  of  com-  .<!lantial  .stock  intere.st  in  WinnNj  At  cuiieni  market  01  com  j  f  .  r  h'  1  f  11  |splitling  twixt  spouses  for  thej  Toronto 

panv  has  been  expanded  and  min-  peg  Electric  Co.  power  a.ssets  ofimon  stock  of  Canada  Cement  Co.  ®man  oi  new  ve  ic  o  -  year  1954  and  thereafter  until  an^  Hamilton  tSTinnipeg 

ing'onerations  changed  over  to  which  were  recently  acauired  bvi  Ltd.  is  not  very  far  below  ils:<b®'®  would  be  a  con.siderable  -  amicable  arrangemenl  is  arrived!  Calgary 

ing  operaiion.  cnangea  over  tO|Vinicn  weie  lecenlly  acqiurea  oy;  ,o,»  =.  oa  ,..v,ah  in  'market  for  .springs,  bumper.s,  etc., at  with  the  federal  government  Edmonton  Vancouver 

underground  from  open  pit  min-  provincial  government  and  tran-  "ign  tor  i».ij-3s  oi  wmen,  covering  the  deduction  from  the,  Victoria 

Ing.  .  Isit  and  gas  assets  sold  to  separateiCi(l®ntally,  eQi'aLs  its  previous  allt"*-  P"''P"*®-''  "*'  federal  income  tax  of  the  whole  of  New  York  Kingston,  Jamaica 

^  U-..U  4X4.4 rvui ;  iq«n1  noted,  in  thw  connection,  how-'the  income  taxes  payable  to  the 


Royal  Securities  Corporation 


W  take  pleasure  in  announcing 
the  election  of 

L.  P.  CHALMERS 


ts  a  Vice-President  ol  this  Company 


Company,  in  addition  to  being.  (’®w  companies. 


'time  high  e.®tabli.®hed  in  1951. 
i  A  dividend  of  $.3  a  share  was 


W  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Memhers  nf 

The  Investment  Dealers'  Association  of  Canada 


by  far  the  greatest  producer  of|  Canada  Northern  Power  Corp.'  A  divirtena  or  ».i  a  .naie  wa.  ^ 
nickel  and  nickel  alloys  in  the:  controls  Northern  Quebec  Power;  po’d  ""  common  on  account  of; 
world,  also  produces  a  wide  range; Co.,  which  serves  mining  com-  ■(’-"I  years  operations.  whichj 
of  other  metals,  including  plat-  miinities  of  Northwestern  Quebec,  *■"  in(iic®*®(l  yi®l(l  ®®| 

jnum,  palladium,  gold,  silver,  etc. with  power  and  electricity.  East  i''-'®<®  ®f  1®''-''  than  3V4  per  cent.. 
It  also  i.s  the  largest  producer  of  Kootenay  Power  Co.  serves  the  This  i.s  a  meagre  rate  of  return^ 
copper  in  Canada  and  is  among  region  in  British  Columbia  whichif"®  ”  common  stock  by  todays, 
the  five  large.st  producers  of  that  its  name  implies;  while  Northern ""(^  suggests  con-, 
metal  in  the  world.  j  B.C.  Power  Co.  serves  commu-j -*'(^®’'‘’ble  buying  of  the  Issue  on. 

In  view  of  the  huge  market  fori  nities  in  the  northern  part  ofitbe  .strength  of  split-up  reports.j 
its  production  of  nickel  and  nic-;the  Pacific  Coast  province.  ;  which  have  gained  circulation  j 

kel  alloys  in  the  steel,  automobile  j  B.C.  Power  Corp.  controls  B.C.i®"  *"""®  ^'"’®  j 

and  other  major  indu.strie.s,  any  Electric  Co.  which  serves  Van-j  Whether  or  not  a  split  is  pend-; 
real  depression  in  busine.-is  and'couver,  Victoria  and  New  West-  '"8  ®n  this  occasion  i.s  something^ 
industry  on  this  continent  would,  minster  with  electricity  and  gas,  •’bout  which  we  would  hesitate  to, 
of  nere.ssity,  have  a  more  or  less  and  purveys  energy  to  the  area;  hazard  a  guess.  Stock  Is  one  ofj 
marked  effect  on  operations  of;  around  that  part  of  the  province; 'fbe  highest  priced  industrials  on| 
company.  There  seems  to  be,  j  also  provides  transit  service  to! ’be  Canadian  markets;  which  , 
however,  little  danger  of  such  a ;  the  three  urban  communities  men-l  appear  to  strengthen  thCj 

development.  A  recession  of  .sorts ;  tinned  and  to  other  communities.  ’"'B'''"'’®"**  ’"  ^’’vour  of  a  split;| 
has  been,  of  cour.se,  inevitable  as 'Southern  Canada  Power  Co.' but  sight  should  not  be  lost  of| 
the  boom  conditions  of  recent  serves  much  of  the  more  popii-'^bc  fact  that  the  reports  of  a! 
years  levelled  off  and  defence :  lated  area  in  the  Eastern  Town- i were  rampant  when  the; 
buying  became  less  urgent.  ! ships  section  of  Quebec;  a  region  was  .selling  at  nearly  100; 

International  Nickel  earned  the  which  has  shown  remarkable!'"  ’**51,  but  that  the  split  did  not' 
regular  $2  a  share  dividend  on '.strides  in  industrialization,  and  ®'-'®"*"'”®-  I 

its  common  .stock  more  than  l-isjwhich  as  you  are  aware  being  lo-'  Fi.scal  year  of  Canada  Cement, 
time.®  over  that  for  1953;  and  iticated  in  that  area,  is  also  one  of  ends  November  30th,  and  annual 

would  seem  unlikely  that  condi-Jhe  richest  farming  communities  report  for  last  year  showed  net; 

tihns  this  year  will  be  such  that,  in  Quebec  province.  earnings  after  all  charges  up, 

it  will  not  be  able  to  cover  the  j  In  addition  to  its  holdings  in  widely  from  previous  year's  earn-' 

dividend  with  a  good  margin  to  controlled  and  affiliated  invest-iings  of  $5,4.54,965.  equal  to  $6.97^ 
.spare  from  1954  operations.  A  ments  in  the  shares  of  other  com-  a  share  on  common  stock,  as  com-' 
yield  of  better  than  5  per  cent!  panics.  Canadian  and  foreign,  j  pared  with  $4,944,994.  equal  tnj 

particularly  having  regard  to  per- [Value  of  its  investment  portfolio;  $4.62  a  .share  on  common.  In  both; 

mi.'sible  29  per  cent  deduction  j  apart  from  holdings  in  subsi-  of  the  last  two  years,  deprecia-| 

from  dividends  for  income  tax  diaries  and  affiliates,  has  risen!  tion  charges  included  subsfan-| 

purpo.ses.  is  not  to  be  sneered  atjmore  or  less  steadily  during  five-;tial  write-offs  for  capital  co.st; 
on  an  issue  .such  as  "Nickel"  All:, year  period  1948  to  19.53  from  allowances. 

in  ill.  stork  seems  to  he  well  suit- '$8.396.3,59  to  $14.4.59.543.  For  6-year  period  1948  lo  1953 

ed  for  your  invc.«tment  require-;  Reflecting  to  no  little  extent  net  earnings  of  company  have! 
ment.s.  idividend  return  on  its  holdings  in  averaged  $5.61  a  share  on  com-; 

*— -  •  ~~  —  - _ ~ j  mon  which  i.s  the  equivalent  of; 

f  almost  twice  current  annual  divi-' 

idend  requirements  on  the  shares., 

_  _  -  .  Year  by  year  trend  of  earnings 

DOMINICK  CORPORATION  OF  CANADA  ringing  the  e-year  period  have; 

360  ST.  JAMES  STREET  WEST.  i  been:  1948,  $4.04  a  share;  1949,' 

MONTREAL  $-5.86  a  share;  19.50,  $6.52  a  share;j 

TCL:  plateau  0153  ’*’'^2.  $4.62  al 

‘.share;  19.53.  $6.97  a  share.  i 

■  Plant.s  of  company,  with  capa- 

WBill  city  on  a  materially  increa.sedi 

scale,  were  fully  occupied  during 
;thp  year  ended,  remained  bu.sy  a,® 
company  went  into  current  fi.scal 
year.  At  annual  meeting  earlier 


ever^that  indicated  1954  produc- ;Q"®b®c  89v^nn2®nt 


account  of*'""  P''®8rams  of  the  major  auto-,  Montreal. 


MORRIS  GOODMAN. 


A  wr  Issua 

$50,000,000 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Guarant^eri  ae  to  principal  and  interest  by  the 

Province  of  Ontario 

$15,000,000  3%  Bonds  lo  niatnre  Mav  15,  1964 
$35,000,000  3H%  Bonds  lo  mature  May  15,  1979 
To  be  dated  May  15,  1954 

Principal  and  half-yearly  interest  (May  15  and  November  1-5)  payable  in  lawful  money  of  ('.anada  al  the  holder’s  option  at  anv  branch  of  the  Cont- 
misston’s  banker  in  Ontario  or  in  any  of  the  Citie*  of  St.  John  s,  Newfoundland,  Halifax,  N.S„  Charlottelc'wn.  P.E.I.,  !5aint  John,  N.B..  Quebec  and 
Montml,  Que.,  Winnipeg.  Man.,  Regina,  Sask.,  (jalgary  and  Edmonton,  Alta.,  and  Vancouver  and  Victona,  B.C.  The  Bonds  due  May  15,  1964 
will  be  redeemable  in  whole  or  in  part  on  thirtv  days’  notice  on  May  15,  1962,  or  on  any  interest  date  thereafter  at  100  and  accrued  intereet  and 
the  314%  Bonds  due  May  15,  1979  will  be  redeemable  in  whole  or  in  part  on  thirty  days’  notice  on  May  15,  1974  or  on  any  interest  date  thereafter 
at  1(X)  and  accrued  interest. 


principal.  i 

f]  00,000. 


TEL:  plateau  8153 


Rations  of  $1,000,  $10,000  and  $]00,600.  (joupon  bonds  and  fully  registered  bonds,  and  the  several  denominations  thereof,  to  be  interchangeable. 
,  Legal  opinion  ol  Me.ssrs.  Daly,  Thistle,  Jiidson  &  Harvey. 

The  above  bonds  are  direct  obligation'  oi  The  Hydro-Electric  Power  Commission  of  Ontario  and  will  be  iinconditionallv  guaranteed  as  to  principal 
and  interest  by  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are  to  be  applied  to  meet,  in  part, 
the  cost  of  the  acquisition  of  propeatv,  the  eonstnirhon  of  works,  and  the  reconstruction  of  equipment  of  the  Commission  and  of  others.  duK  an- 
tborized  to  be  acquired,  constructed  and  reconstructed  by  the  Commission  and  to  repay  in  whole  or  in  part  any  temporary  borrowing  of  the  Carath 
mission  for  such  purposes. 

Prices: 

1964  nialitrily:  98.00  and  accrued  interest  to  yield  3.23% 

1979  maturity:  100.00  and  accrued  interest  to  yield  3.50% 

As  principals,  we  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  pnor  sale  and 
change  in  price  and  subject  to  approval  of  Ciounsel. 

It  IS  expected  that  interim  bonds  will  he  ready  for  delivery  on  or  about  .May  17,  19o4. 

A  circular  describing  this  issue  will  be  sent  upon  request. 


Underwriters  &  Distributors 
nf  Government 
&  Corporate  Securities 


-Direct  connection  with’ 


Dominick  &  Dominick 

14  WALL  STREET. 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


NO  AXE  TO  GRIND 

Thoughtful  investors,  lost  In  a  maze 
nf  Inflation,  taxation,  material  con- 
tiols  and  a  semi-war  economy,  are 
turning  for  guidance  to  INVESTOR 
—  the  hrilliant  young  independent 
magazine  for  investors. 

INVESTOR  cuts  Ihroiigh  the  con- 
fiision  of  headlines,  dizz.v  optimism 
and  panicky  fear.  "What  Brokers 
Recommend” — not  a  consensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street — helps 
yon  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  is  worth  many  timet  the  sub¬ 
scription  price.  NO  GET-RICH- 
QUICK  TIPS.  You  can  read  a  dozen 
trade  .letters  a  day  without  having 
{half  the  information  parked  into  a 
'single  issue  of  the  INVESTOR.  Now 
—send  >2  for  K  month’s  trial  and  see 
for  yourself  its  importance  to  you 
during  these  rritiral  times.  Canadian 
funds  welcomed  at  par.. 

“INVESTOR” 

A  Magazine  for  Inyestors  | 
Who  Want  the  foots 


McLeod,  Young,  Veir  &  Company  Limited 

Bell,  €k>uinlock  &  Company,  Limited 

Mills,  Spence  &  Co.,  Limited 

Royal  Securities  Corfioration  Limited 

Dawson,  Hannaford  Limited 

Harrison  &  Company  Limited 

Matthews  &  Company 

R.  A.  Daly  Co.  Limited 

W.  C.  Pitfield  &  Company,  Limited 

Harris  &  Partners  Limited 

Equitable  Securities  of  Canada  Limited 

Bankers  Bond  Corporation  Limited 

Brawley,  Cathers  &  Company 

Charles  H.  Burgess  &  Company 

Walwyn,  Fisher  &  Co., 


Wood,  Gundy  S:  Company  Limited 
A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Fry  &  Company 
Collier,  \orris  &  Quinlan  Limited 
Gairdner  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
James  Richardson  &  Sons 
Anderson  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
J.  L.  Graham  &  Company,  Limited 
Flemming  &  Company 

Limited 


Th»  infftrmghon  r*>nt«in«Hl  in  this  aHvm-risiUTi^t  i«  b«««M  upon  itatnumta  on  which  w«  have  reliH.  Ve  <Io  not  guarantee  hul  believe  the  •talementa  herein  to  he  true. 


I  ISO  Rreadwoy,  New  York  28,  N.Y.  | 
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The  Future  Outlook  for  Coal  I  investors  Mutual  of  Can.  Ltd 


See  Normal  Eornings 
For  Kerr-Addison 

Toronto. — A  return  to  normal 
net  earnings  commensurate,  with 
the  existing  dividend  rate  is  in¬ 
dicated  for  Kerr-Addison  Gold 
Mines,  Ltd.  this  year  unless  gen¬ 
eral  conditions  continue  to  de¬ 
teriorate  company  shareholders 
were  told  at  annual  meeting  here 
by  J.  Y.  Murdoch,  president. 

This  year,  president  said,  com¬ 
pany  will  expend  about  $500,000 
on  capital  account,  of  which  $150,- 
000  will  be  for  additional  houses 
for  employee.s.  Housing  on  this 
scale,  at  least,  will  probably  be 
a  continuing  item  for  the  next 
few  years- 

Company,  meeting  was  inform¬ 
ed,  has  increased  its  interest  to 
six  per  cent  in  the  Prospectors 
Airways  acreage  in  the  Pelly 
River  area  of  the  Yukon,  and 
a  heavy  program  of  exploration 
is  planned  this  year  in  the  Pelly, 
River  with  Kerr's  share  of  the 
expenditure  estimated  at  $15,000. 


Heads  Textile  Colourists 


jNickel  Chairman  Emphasizes 
iNeed  For  Expanding  Markets 


I  Portfolio  of  Investments  os  ot  April  9th,  1954 

BONDS 

Face  Value  • 

100000  Government  of  Canada  2V4'‘/r  7-1-.55 
I  50000  Government  of  Canada  2y4%  19.56  . . 

1300000  Government  of  Canada  3fr  1957  ... 

'450000  Government  of  Canada  3%  5-l-,58  .. 

(200000  Government  of  Canada  3%  5-1-59  . . 
j  150000  Government  of  Canada  3%  2-1-62  . 
j  25000  Canadian  National  Railway  Co.  3%  1 
I2.5OOOO  Canadian  National  Railway  Co.  3%% 

]  50000  Brazilian  Traction  4^*%  1970  . 

I  66000  Canadian  Pacific  Railway  Co.  4%  19 
100000  Manitoba  Hydro  Electric  Board  3ti 
I  50000  Dominion  Steel  &  Coal  Corp.  4%  1961  . 

25000  Industrial  Acceptance  Corp.  4%  1969  .  , 

25000  Industrial  Acceptance  Corp.  4%  1970  . . 

100000  Industrial  Acceptance  Corp.  5%  1970  . . 

5000  McCoIl-Frontcnac  Oil  Co.  1962-66 

.30000  Provincial  Transport  Co.  4y4%  l953-.5e 
40000  Provincial  Transport  Co.  5%  1953-57  . 


By  C.  L.  O'BRIAN 

fee4w  ■(,  address  before  fbe  onnuol  meeting  of  the  Conodion  Institute 
of  Mining  and  Metollurgy  in  Montreol 

Prophecy  is  a  hazardous  andj  The  future  requirement  for  coal 

thankless  task  and  particularly  inj'^f'’  ^  determined  by  itself 
.  alone.  Coal  forms  only  one  part 

•uch  a  field  as  this.  In  earlier  _»  ..u,,  (>nerev  suonlv  and  cen- 


Market  Value 

.  $'  100,200 

.  49.987 

.  300,750 

.  4.52.925 

.  200,500 

.  1.50,500 

1954-.59  24.975 

1972-4  261.875 

.  43,000 

960  ...  68,062 

I'Tr  1974  100,2.50 

47.875 
2.3,125 
2.3,125 
101  ..500 
4,7.50 
.30.150 
41.000 


Pointing  out  to  shareholders  of  inadequate.  As  a  consequence. 
The  International  Nickel  Co.  of  1 'he  period  of  restriction  of 'peace- 
I  iA  „i  .„r,„oi  timc’  uscs  foT  nickel  is  being 

|Canada  Ltd.  at  annual  meeting  prolonged  to  the  detriment  ot 

[during  the  past  week  that  produc-  civilian  markets.” 
tive  capacity  of  company  increas-  _  ^  ■  - 

fed  to  275  million  pounds  at  end  Process  Developments 

lof  19.5.3  from  250  million  pounds  jn  'outlining  process  develop- 

at  end  of  1952  and  that  consider-' ments.  Dr.  Thompson  told  the 
(able  new  capacity  will  have  been,  meeting  that  the  process  newly 
[established  during  the  next  few  developed  by  the  company  for 
[years.  Dr.  John  F.  Thompson,  recovery  of  nickel  and  of  iron 
[Chairman  of  the  board,  suggestedi ore  from  nickeiiferous  pyrrho- 
that  this  increased  capacity  might  tite  “represents  an  outstanding 
well  prove  to  be  temporarily  in  advance  in  nickel  extraction 
excess  of  market  demand.  metallurgy  and  a  major  step  for- 

He  expressed  the  hope  that  ward  in  the  maximum  utilization 
“other  producers  and  those  newly  ;  of  our  ores”  He  also  pointed  out 
coming  into  the  field  will  feel,  as;  that  the  recovery  of  cobalt  from 
we  do,  that  production  carries;  the  company’s  ores  is  increasing 
with  It  the  responsibility  for  de-  as  a  result  of  improvements  in 
veloping  and  expanding  the  mar-  refining  techniques. 

nickel.  .  At  the  company’s  Clydach, 

.  1^®  *'1'^  “Swales,  refinery,  a  new  improved 


new  oil  discoveries,  changing 
human  factor's,  etc.  becau.se  while 
they  may  have  been  the  root 
causes,  a  prophet  is.  by  definition, 
supposed  to  realize  these  ti-ends 
in  advance  and  make  due  allow¬ 
ances  therefor.  The  only  refuge  i 
lies  in  confining  forecasting  to; 
the  long  range  and  to  the  general, 
where  the  effect  of  climatic  and 
other  variations  is  not  so  large.  , 

In  the  paper  presented  last, 
year.  “Canadian  Energy  Sources.'' 
there  was  an  attempt  to  forecast, 
the  future  requirements  for  en¬ 
ergy  based  upon  the  factual  data 
there  presented.  There  was  a  fur¬ 
ther  attempt  to  define  the  resid¬ 
ual  market  that  would  be  avail¬ 
able  for  coal  if  the  supply  of  oil. 
•nd  gas  did  follow  certain  de¬ 
fined  lines.  A  careful  reading  of, 
that  portion  of  the  paper  will[ 
show  that  the  forecasts  presented 
were  only  made  on  the  basis  of 
the  presumptions  clearly  set  forth 
in  the  text.  It  has  been  somewhat 
disconcerting  to  see  the  figures! 
taken  from  the  context  and  pre-' 
sented  as  a  bald  forecast  of  future 
requirements.  Such  a  misapplica¬ 
tion  causes  some  hesitation  in  any; 
further  attempt  to  define  the 
future. 

It  is  believed  however  that  the 
foreca.sting  of  futui-e  requirements!; 
by  the  application  ot  past  exper¬ 
ience  is  useful  even  if  there  may;; 
be  errors  in  the.«e  foreca.sts.  By  I 
continuous  application  the  sources;! 
of  errors  may  be  recognized,  thej' 
comparative  weighting  of  these  ' 
errors  defined  and  the  forecast  ' 
itself  brought  closer  to  reality 


DR.  L.  J.  SHEPS,  ot  Trilon 
Chemicals.  Ltd..  Montreal,  who 
was  elected  president  of  the  Que¬ 
bec  Section.  Canadian  Association 
of  Textile  Colourists  and  Chem¬ 
ists  at  annual  meeting  in  Mont¬ 
real. 


Preferred  Slock 
No.  of  Shares 

4900  Aluminum  Co.  of  Canada  4'‘1.  . 

5360  Aluminum  Co.  of  Canada  . . 

2225  Anglo-Canadian  Pulp  &  Paper  Mills  Ltd. 

5065  Bathurst  Power  &  Paper  Co.  "A"  . 

1015  B.C.  Electric  Co.  4^  . 

1475  B.C.  Electric  Co.  4’4%  . 

3200  B.C.  Electric  Co.  5%  . 

7690  Burrard  Dry  Dock  “A''  . 

16995  Canada  Cement  Co.  $1.30  . 

6‘245  Canadian  Celanese  $1.75  . . 

1700  Dominion  Foundries  &  Steel  4'2‘/r  . 

12520  Dominion  Tar  &  Chemical  $1.00  . 

iPOO  Federal  Grain  Company  $1.40  . 

585  Gatineau  Power  Co.  5®r  . 

800  Gatineau  Power  Co.  5'.i'';  . 

4515  Great  Lakes  Paper  Co.  "A'  . 

200  Hamilton  Cotton  Co.  5";  . 

2000  The  Hughes-Owen  Co.  Ltd.  6.4%  ^ . 

6335  International  .Metal  Indii.strief  "A’’  . 

5165  Loblaw  Groceterias  Co.  Ltd.  "A"  . 

1875  Saguenay  Power  Co.  4'.4'’r  . 

1390  Shawinigan  Water  &  Power  Co.  4',i7r  "I 
8500  Taylor,  Pearson  A  Carson  (Can>  Ltd.  5%, 

1640  Traders  Finance  Corp.  4'2'“r  . 

10.55  United  Corp.  "A"  $1..50  . 

2460  George  Weston  Ltd.  4*2 %  . 

3025  Bruck  Mills  Ltd.  "A"  . . 

2180  Industrial  Acceptance  Corp.  4'.4%  . 

16,50  Industrial  .Acceptance  Corp.  5%.  . 

451  Southern  Canada  Power  Co.  6%  . 

7225  Zeller's  Ltd.  5%  . 

7225  Zeller's  Ltd.  5%  . 

1850  Henry  Morgan  A  Co.  Ltd.  4''4%  . 

190  Henry  Morgan  &  Co.  Ltd.  5%  . 

950  Calgary  Power  Ltd.  5%  . . 

200  McLennan.  McFeely  A  Prior  Ltd.  . 

49.58  Western  Gypsum  Product.s  Ltd.  5%.  . 

1000  People''  Thrift  and  Investment  Co.  6%  . 


upon  five  definite  assumptions 
[clearly  set  out  in  the  paper.  The 
;  first  assumption  was  that  the 
population  of  Canada  would  in- 
(crea.se  to  16,500.000  by  1965  and 
I  to  18.000,000  by  1975.  These,  figures 
have  since  been  shown  to  be  much 
lower  than  is  presently  probable. 
We  have  seen  the  population 
grow  from  the  census  figure  of 
(14,009.000  in  1951  to  an  estimated 
15.000,000  in  December  1953  and 
:it  would  appear  likely  that  this 
,  rate  of  growth  will  continue. 

It  has  appeared  safe  therefore 
to  revise  the  earlier  assumption! 
and  to  recalculate  possible  energy, 
requirements  based  upon  an  esti¬ 
mate  of  18.500.000  people  in  Can- 
‘ada  in  1965  and  22.000.000  by  1975. 
These  estimates  are  lower  than 
would  be  expected  if  the  present 
'rate  of  growth  continues  and  are 
believed  to  be  reasonably  con¬ 
servative. 

The  probable  requirements  for 
i  energy  in  1965  and  in  1975  havei 
been  recalculated  on  the  enlarg-' 
ed  population  basis  noted  above 
following  the  .same  methods  as 
set  out  in  the  original  paper.  The 
differences  are  noted  below  and 
in  addition  to  the  figures  for  re¬ 
quirement.  the  amount  of  energy, 
supply  needed  to  fill  these  re-' 
..>quirements  is  also  given. 

ESTIMATES  OF  ENERGY  REQUIREMENT  AND  SUPPLY  i 

1965  1975  I 

Requirement  Supply  Requirement  Supply  | 

ginal  Estimate  _  3.070,183  3.392.5,56  4,051.216  4.549.515 

w  E.'timate  .  3.467 '296  3.893.773  4.856.832  5.454.'222 


Basin  embodying  geological  and 
geophysical  surveys,  followed  by 
diamond  drilling,  and  in  addition 
widespread  exploration  elsewhere 
throughout  Canada  and  in  other 
countries  where  geological  condi¬ 
tions  suggest  the  presence  ot 
nickel  or  where  it  is  reported.” 
Over  the  last  few  years,  he  point¬ 
ed  out,  Inco  has  conducted  its 
exploration  work  “with  even 
more  vigor  and  will  so  continue.” 


New  Dickenson 
Has  Record  Year 


possible,  the  price  basis  remain 
'stable  over  some  period  of  time, 

,  resisting  pressures  in  either  diree- 
[tion.”  'Hie  company's  price  for 
;  nickel  per  pound  has  continued 
[unchanged  at  the  level  of  60c 
1<U.S.)  or  its  equivalent  since 
January,  195.3. 

I  .About  two-thirds  of  the  free; 
world’s  supply  of  nickel  in  195.3 
went  to  the  United  States  the 
Inco  chairman  said,  and  half  the; 
remainder,  or  approximately  17; 
per  cent,  went  to  Canada  andj 
the  United  Kingdom.  In  the  | 
United  States  since  November  1.; 
when  government  controls  on  the 
civilian  use  of  nickel  were  re¬ 
voked.  he  went  on  to  say,  “nickel 
deliveries  have  been  made  first' 
to  meet  defence  production  re¬ 
quirements  and  stockpile  con¬ 
tracts  with  the  government.  The 
Due  to  increase  in  ouhstanding  supply  remaining  for  civilian 
capital  during  year  to  2,750,066  purposes  after  providing  for  these 
shares  as  compared  with  2,400,000  heavy  and  abnormal  demands 
share.'  at  end  of  1952.  earnings  per' has  been  found  to^be^efinitely 

share  were  slightly  lower  at  16.9,““ .  ”  ~  " 

cents  as  against  17.9  cents.  at  $35  per  ounce  for  the  metal,  j 

Balance  sheet  shows  a  sub-  .At  end  of  19.52  tonnage  of  ore  re- ; 
'stantial  improvement  in  working  serves  was  233,758  and  the  grade 
capital  which  amounted  to  $487.-  was  the  same. 

029  at  end  of  1953  as  compared,  Current  developmenus  on  the 
with  $.351,094  at  end  of  19.52.  A  5th,  6th  7th  and  8th  levels  indi-, 
bank  loan  of  $410,000  on  19.52  bal-  cate  that  these  reserves  will  be 
ance  .sheet  was  eliminated  and  more  than  maintained  at  the  pres- 
bond  to  par  value  of  $40,3.900  re-  ent  daily  milling  rate  of  400  tons 
deemed  during  year.  iper  day.  In  addition,  the  South] 

Ore  re.servos  were  at  an  all-"C’'  7.one  is  proving  to  be  of  high-^ 
time  high  of  375.821  tons  at  the  er  grade  and  larger  tonnage  on  the: 
end  of  the  year.  .Average  grade  8th  level  than  was  experienced  on 
was  ..52  oz.  gold  per  ton,  or  $18.20  the  4tih  and  2nd  levels. 


;  Annual  report  fo  New  Dicken¬ 
son  Mines  Ltd.,  for  1953  shows  that 
company  enjoyed  the  be.st  year  in 
its  hLstory,  with  value  of  produc- 
'tion  and  net  earnings  after  all 
charges  both  showing  material 
gains  over  figures  for  preceding 


BONDS 


INSURANCE  STOCKS 


llnlistrd  Mines  and  Oili 
traded  on  rommission  basil. 


PLoteou  7971 

GLOBE  SECURITIES  CORP.  LTD. 
75 1  Victoria  Sq.  Montrool 


.Sudbury 


For  extra  pleasure 
lV\  during  relaxing  mamepts, 

111  I'O^*  up  °  Iragrant,  satisfying 
^  Hause  af  Lords  eigor. 
Made  from  select  Havana 
filler  and  the  finest  ^ 

wrapper  money  con  buy, 
to  give  you  unexcelled 
smoking  pleasure, 


Bank  Stork 

15790  Bank  of  Montreal  . 

11397  Bank  of  Nova  Scotia  . 

3800  Bank  of  Toronto  . 

2305  Banque  Canadienne  Nationale 
17745  Canadian  Bank  of  Commerce 

11225  Dominion  Bank  . 

10695  Imperial  Bank  of  Canada  .. 
12385  Royal  Bank  of  Canada  . 


is  thel  "icease  at  the  rate  of  lli  tril- 
[lion  eu.  ft.  for  some  years.  If  we 
I  take  these  figures  and  plan  for 
a  developing  output  that  by  1965 
would  still  provide  for  a  reserve 
of  30  years'  consumption,  it  can 
be  calculated  that  in  1965  the 
reserve  can  be  depleted  at  the 
rate  of  800  billion  cu.  ft.  of  gas 
per  year. 

For  the  purpose  of  this  look 
into  ihe  crystal  ball  it  is  as¬ 
sumed  that  there  will  be  this 
output  in  1965  and  that  there  will 
a  market  fof  this  quantity 
have  less  production  losses.  It  is  as¬ 
sumed  as  noted  above  that  some 
auth-  of  this  gas  will  replace  some  of 
the  oil  estimated  earlier  as  going 
into  the  domestic  and  industrial 
.niarke! 

Come  F'roni  Steam 

The  original  estimate  for  hydro 
electricity  is  not  changed  for  the 
purposes  of  this  calculation. 
There  will  be  additional  quanti-, 
ties  of  electricity  required  butj 
they  will  probably  have  to  come 
from  steam. 

If  it  is  assumed  that  these  am- 
and  hydro  will 


Th*  Idoal  gift 
SF’  for  birlbdayi,  annU 
r  virioriat,  tho  helidag 
••aton  end  la  many 
eccaiioni  through  tha  yoor. 


of  .501.217  MMMBTU  represents 
either  86,200.000  Bbls.  of  oil.  456. 

000.000  MCF  of  natural  gas  oi 
1R..54,5,000  tons  of  coal. 

These  estimates  are  based  up¬ 
on  certain  stated  assumptions 
and  an  arith  metical  method  ot  be 
development.  The  result, 
been  found  to  be  in  accord  with 
estimates  made  by  other 
oritie.s  on  different  basic  concepts 
and  are  probably  reasonably 
actual. 

Further  Discoveries 

Since  the  previous  paper  was 
written  there  have  been  further 
dis  coveries  of  oil,  and  particular¬ 
ly  of  natural  gas  in  Western  Can¬ 
ada  and  it  is  possible  that  the 
estimate  used  therein  of  the  fu¬ 
ture  supply  of  gas  might  be 
aomewhat  low. 

A  recalculation  has  been  made  ounts  of  oil.  gas 
using  the  increased  overall  en-  be  available  in  1965  and  are  sub- 
ergy  requirements  and  following  traded  from  ihe  total  require- 
the  .same  method  of  subtracting  ment,  there  remains  a  substantial 
the  largest  reasonable  amounts  residual  demand  that  can  only  be 
for  nil.  gas  and  hydro  electricitj'  filled  by  coal.  On  the  basis  of 
to  reach  a  basic  figure  for  c.tiI.  the  estimates  above,  it  would  ap- 

In  the  earlier  estimate,  it  was  pear  that  this  requirement  will 
calculated  that  Canada  would  re-  be  some  45,000.000  tons  of  coal, 
quire  some  297.000.000  barrels  of  other  words,  the  increased 
oil  in  1965  which  was  copstder-  -equji-oorient  for  energy  arising 
ably  higher  than  the  estimates  out  of  the  higher  estimate  of  po- 
Ihen  available  of  Canadian  pro-  puiation  should  provide  outlet  for 
auction.  It  is  assumed  for  this  niore  than  twice  as  much  gas  as 
pew  estimate  that  th;.s  paiticu.a.  originallv  calculated  and  still 
requirement  remains  at  this  level  j-equire  more  coal, 
which  is  still  higher  than  pre.-ien;  ’ 

estimates  of  Canadian  production  Iheie  is  no  appaient  leason  to 
for  1965.  The  reason  why  the  s^'pect  any  early  change  in  the 
estimated  requirement  for  oil  is  present  trend  towards  lower  coal 
not  increased  in  line  with  the  consumption.  The  railways  wiil 
growth  of  population  is  that  it  is  continue  to  take  less  coal  from 
being  assumed  that  there  will  .vear  to  year  and  unle.ss  the  coal 


Common  Stock 
I  No.  of  Shares 

'  21755  .Abitibi  Power  &  Paper  Co.  Ltd . 

19816  .Aluminium  Ltd . 

103.56  #.  H.  Ashdown  Qo.  "B"  . 

1225  Bathurst  Power  &  Paper  Co.  B"  . 

1.3.370  Bell  Telephone  Co.  of  Canada  Ltd . 

7085  Brazilian  Traction  . 

29,323  BA.  Oil  . 

42050  BritLsh  Columbia  Power  Corp . 

10120  Building  Products  Ltd.  . 

1.5.34  Canada  Wire  &  Cable  Co.  ''B’’  . 

14605  Canadian  Breweries  Ltd . 

4830  Canadian  Celanese  Ltd . 

12575  Canadian  Pacific  Railway  Co . 

1 1268  Cock.shutt  Farm  Equipment  Ltd . 

17575  Consolidated  .Mining  &  Smelting  Co.  ...... 

8890  Cosmos  Imperial  Mills  Ltd . 

20965  Distillers  Corp-Seagrams  Ltd . 

22540  Dominion  Foundries  &  Steel  Co . 

11980  Dominion  Steel  &  Coal  Corp . 

2,3090  Dominion  Stores  Ltd . 

5205  Dominion  Tar  &  Chemical  Co . 

12700  Famous  Players  Cdn.  Corp . 

4820  Ford  Motor  Co.  of  Canada  . 

15615  Gatineau  Power  Co,  . 

2091  Goodyear  Tire  &  Rubber  Co . 

10840  Gypsum  I.ime  &  .Alabastine  iCan.i  Ltd.  ... 

3980  Hinde  &  Dauch  Paper  Co . 

1500  Hollinger  Consol,  Gold  Mines  Ltd . 

8300  H.  B.  -Mining  &  .Smelting  Co . 

12240  Imperial  Oils  Ltd . 

15770  Indu.strial  .Accejjtance  Corp . 

22540  Intern’l  Nickel  Co.  of  Canada  . 

14850  Interprovincial  Pipe  Line  Co . 

7890  John  Labatt  Ltd.  . 

13940  .McMillan  &  Bloedel  Ltd . 

224.50  .Massey-Harris-Ferguson  Ltd,  . 

12900  .VlcColl-Frontrnae  Oil  Co . 

127.30  Moore  Corp . 

5025  National  Steel  Car  Corp.  . 

.5.300  N’oranda  Mines  Ltd . 

4680  Page-Hersey  Tubes  Ltd . 

30570  Powell  River  Co . 

2700  Quemont  .Mining  Corp . 

6400  Royalite  Oil  Co . 

17405  Ru.ssell  Industries  Ltd . 

4250  Shawinigan  Water  A  Power  Co . 

2240  Sicks’  Breweries  Ltd . 

38.30  Sicks'  Brewerie.s  Ltd.  (Voting  Trust  Cert.) 

.5885  The  Southam  Company  Ltd . , . 

6775  Stedman  Brothers  Ltd.  . 

21,545  Steel  Co.  of  Canada  . 

4400  Steep  Hock  Iron  Minc.s  Ltd . 

6835  Supertest  Petroleum  Corp . 

39.30  G.  Tambl.vn  Ltd . 

12950  Taylor.  Pearson  &  Car.son  (Cam  Ltd . 

2710  Toronto  General  Trusts  Corp . 

13199  Traders  Finance  Corp.  “.A''  . 

14.50  Traders  Finance  Corp.  “B"  . 

2075  Trans  Mountain  Oil  Pipe  Line  Co . 

1.3550  Union  Gas  Co . . 

11580  Hiram- Walkcr-Gooderham  k  Worts' . 

10900  Westeel  Products  Ltd . 

8111  George  Weston  Ltd . 


148.50  Asbestos  Corp . 

4.5.55  B.A.  Bank  Note  Co . . 

14425  Consol.  Paper  Co . 

231.50  Dominion  Bridge  Co . 

16000  Price  Bros.  &  Co . 

6630  Canadian  Bronze  Co . 

24090  Fraser  Cos.  Ltd . 

28505  Howard  Smith  Paper  Mills  Ltd. 

20.5.50  Zeller’s  Ltd . 

4060  Dominion  Engineering  Works  Ltd. 

4029  Consumers  Glass  Co.  .' . 

.5100  Dominion  Corset  Co.  Ltd . 

3025  Imperial  Tobacco  Co,  of  Can.  Ltd. 
3500  Hudson  Bay  Co . 


House  OF  Lords 

CIGARS 


OOID  STRIPE  .  CORONA  OE  tUXI 
PETIT  CORONAS  •  LILIES  •  QUEENS  •  PANREIAS 


Cash  and  Other  Net  .Assets 


■TOTAL 


curf; 


West  but  any  large  further  UJII  AAir«ac  Ih 

crease  would  take  some  years  tO'  mil  fVlIllCS  IH 

StroHQ  Position 

It  will  be  realized  from  the  '  wsinwfi 

foregoing  that  any  .statement  as;  Annual  report  of  Burnt  Hill 
to  the  needs  for  coal  over  thclTungsten  Mine.s.  Ltd.  for  19,53 
next  eleven  years  can  be  little  company's  opera- 

more  than  an  opinion  and  in  this  ..  ,  .  ^  . 

field,  there  are  many  of  wide  shows  a  strong  financial 

experience  who  are  better  equip-  position  with  current  assets  of 
ped  to  e.stimate  and  who  may  well  $138,134  and  current  liabilitie.s  of 
disagree  with  th*-  picture  present-  ,o<!  too  •  j-  .  ,  • 

gfj  $26,133  indicating  net  working 

It  would  appear  however  that. *112.000.  Of  current  as- 
provided  the  weather  over  the  sets,  sum  of  $132,873  is  repre.sent- 
next  few  years  reverts  to  normal,  ed  by  cash  in  hand, 
there  may  be  an  annual  consump-  Mill  at  property,  with  daily  cap¬ 
tion  of  coal  declining  slowly  over  .,  ,  .  7 

the  next  four  or  five  years  from  1'’®  ton.',  is  expected  to 

the  present  level  of  .35,600,000  tons  commence  operations  sometime 
to  a  low  of  about  32,000,000  tons,  next  month.  Estimated  ore  re- 
There  may  then  develop  a  grow-  j„. 

ng  increase  to  supply  new  and  ^  . 

larger  industrial  demands  with  d'c^teri  at  387,000  tons,  with  grade 
further  substantial  increa.ses  in  expected  to  be  from  .3  per  cent  to 
requirement  in  the  1960's  to  sup-  1?  P*’’  from  the  tungsten  in- 
ply  more  and  more  electric  H’®  quartz. 

Pointing  out  that  cros.scutlmg 

T.  , J  .  and  drifting  operations  are  con- 

It  would  appear  profitle^'  to  gj  p  ^  p 

speculation  ^jg^p,  j^at  there  is  every  reason 
^yond  1965.  The  estimated  re-  pj  j,gt  pq^panys''  ore  re¬ 
quirements  for  energy  in  197-5  ^.j,,  ,naterially  increased 

are  so  much  greater  than  the  ear-  proceeds. 

1  U*r  vf^ar  tViaf  i*  uf/AiiM  ^ 


fi  METROPOIJTAN 
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Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


€oiitpang 


Seagram’^^  “83’ 

Canadian 

0^  Seagram’s  Sure 


Wcitern  Oil  News 

What  it  Takes  to  Get  an  Oil  Market  Going 


Waite  Amulet 
Outlook  Good 


firms.  A  total  of  2,859,711  shares; 
rvere  voted  in,  favor  of  the  splitup’ 
and  61,623  shires  were  opposed-  j 
Canada  Southern  shareholders! 
will  receive  stock  in  the  new' 
'companies  as  follows:  for  each: 


THE  FINANCIAL  TIMES,  APRIL  30,  1954 

lares  A  f^L  L*  economic,  val 

f^^fVome  theckmg 

Rising  Costs  the  surface  c 


economic,  value  of  the  radio  ac¬ 
tive  material  across  the  full 
width  of  the  zone 
Exploration  has  also  picked  up 
the  surface  outcrop  of  the  same 
dyke  at  a  point  some  186  feet 
north-wsst  of  the  collar  of  the 


I  Toronto.  -  Estimated  earnings  eight  shares  of  Canada  Southern.  Toronto.  -  Operations  at  Dome:"®""’ V,'  hicher  elevation  Ar- 
of  Waite  Amulet  Mines  Ltd.  for  four  shares  of  Canso  Oil  Pro* i Mines  Ltd  .shareholders  were  told hVi'no’ mm 
first  quarter  of  this  year  ,1.  Y.  ducei<s  Ltd.,  five  shares  of  Canso man- 


A  .  .  U,  first  quarter  of  this  year  J.  Y.  ducers  Litd..  five  shares  ot  uanso  p  p  nirdwood  general  man-'  ?  1  *  *  i  u.,iw 

Calgary.  —  Among  official.^  of  the  junior  oil  com-  Womeglen-Rimbey  0.8  formation  leums  Limited  and  .50  per  cent  Murdoch,  president,  told  share-  Natural  Gas  Ltd.  and  eight  shares  '  ^  meeting  here,  are 

pani«.  partieuuri.v  tho,a  which  would  like  to  do  re- iS  JSf  S5'! zs'ZrSfUe  w,.o  .i..:ri;i;zTa?;z  'Z 


wppea  me  at  who  western  rtsniey  lyiiiiciais  holders  at  annual  meeting  here  OT  canaoa  souinern  t'etroieum'  normal  pace  with  the 

7,73.5  feet  and  indicated  about  120, Ltd.  amounted  to  16  cents  a  share  on  Ltd.  Von^mUnr  to  re.soond''‘®  outcrops  on  surface. 

feet  of  gas  cap  and  an  estimated'  ❖  ❖  ❖  outstanding  stock.  These  earn-  -  well  to  devclopmem  work  The'  - - - 

2.7  feet  of  oil  section.  Casing  was.  Shell  Oil  Co.  of  Canada  reports  ,„gs  vvhich  are  inclusive  of  a'Ti*w«*.  T,,*  ImAa  latest  techniques  in  mining,  he  AA/irlrAnn  LaaIc«  For 

set  to  7.742  feet  and  the  well  was  its  Jumping  Pound  Unit  No.  13  dividend  of  5  cents  a  share  from,  13X6$  LUt  iRtO  'aid  are  bernf  used  to  off-set LOOKS  TOF 

drilled  to  total  depth  ot  7,868  feet,  vvell.  a  one  rnile  north-west  ex-  Amulet  Dufauly  subsidiary,  were  _  rising  co.sts.  Labor  turnover  isiPeAlc  Aoril  RfiSultS 

«r  .  'i:  U.  '•*  .  y.  .  ^  Jumping  shown  in  fact  of  fact  that  minelgamat  fviineS  Net  low  and  absenteeism  is  down  to  » 

Western  Ashley  Minerals  LIml-  Pound  Gasfield.  flowed  gas  at  a  u^gs  closed  down  during  first  1%  ivwi  minimum  I  Toronto.  —  Official.?  of  Mae- 

ted  and  Anchor  Petroleums  Llmi-  maximum  rate  of  15,900  ^  cubic  I  months  of  the  year  due  to  miners  -  James  B.  Redpath.  executive  keno  Mines.  Ltd.,  expect  to  b« 

ted  have  completed  their  third  feet  daily  through  a  33/;64-inch  strike-  Annual  report  of  Barnat  Mines  vice-president,  reporting  on  de-  .u,.  ,aiiv  oro- 

natural  gas  well  in  the  Northichoke.  The  gas  was  from  the  The  annual  dividend  rate  of, Ltd.  shows  net  earnings  for  1953 1 velopmcnts  at  company's  gubsi- 

Ward.sville  field  in  southwestern  Madison  formation-  ^  $1.40  a  share  on  stock,  presidentldown  widely  from  19.52  figures  j  diaries,  said  that  Sigma  Mines  had  duction  and  profit  figures  which 

Ontario.  This  well  No.  3  offsets  |  ❖  ❖  •>  said,  looks  reasonably  safe  for  at  $287,391.  Equal  to  7  cents  alcontinued  on  an  even  keel  in  the  will  show  the  company  expet* 

well  No.  1  to  the  east,  w'ell  No.,  jEstella  Mines  LW.  reports  that  jhis  year;  and  present  prospects  share  on  stock,  from  figure  for  first  quarter  of  the  current  yeat'-.ienced  the  best  month  in  its  his- 
2  to  the  southeast  and  is  the  big-  its  No.  2  w'ell  in  the  West  New-  {1,3^  operations  for  1954  will!  1952  of  $430,808  Equal  to  11  cents lEight  new  levels  have  been  estab-!,  .  . 


Mackeno  Looks  For 
Peak  April  Results 

Toronto.  —  Official.?  of  Mae- 


inose  wnicn  WOUin  like  in  no  re-  7,735  feet  and  indicated  about  120, Ltd.  amounted  to  16  cents  a  share  on  Ltd.  nronertv  conTinuinc  m 

iinancing  or  further  financing  of  their  development.  bu  n  These  earn-  ^ -  wcii  to  development  work.  The'  ,  .  - 

the  biggest  di.sappointment  is  the  Pembina  boom.  set  to  7.742  feet  and  the  well  was  its  Jumping  Pound  Unit  No.  13  divfdend  of  5  cents  a  shar*e  from  'Taxes  Cut  Into  llald*^are‘'‘’S"usod"to"‘"ou^  Looks  For 

u  “  T,  ■XH.'e.r.T'Spfn,  Znl; Barnat  Mines  Net  April  Results 

paid  to  be.  It  has  all  the  earmarks  of  being  the  largest  Western  Ashicy  Mineral?  Llml-  Pound  Gasfield.  flowed  gas  at  a  .^3?  closed  down  during  first  114  minimum  I  Toronto.  —  Official?  of  Mac- 

field  in  Canada— as  we  havo  ronortoH  boro  last  Ho  and  Anchor  Petroleums  Llmi-  maximum  rate  of  15.900  ^  cubic '  months  of  the  year  due  to  miners  -  James  B.  Redpath.  executive  keno  Mines.  Ltd.,  expect  to  b« 

U  in  uanaaa  as  we  have  reported  here  last  De-  ted  have  completed  their  third  feet  daily  through  a  33/;64-inch  strike-  Annual  report  of  Barnat  Mines  vice-president,  reporting  on  de-  .u,.  bv  carlv  Mav  to  tally  oro* 

cember  when  others  were  still  asleep  about  this  field.  *"  Northichoke.  The  ga.s  wa.s  from  the  The  annual  dividend  rate  of, Ltd.  shows  net  earnings  for  1953 Ivelopmcnts  at  company's  subsi- 

A _ •  ri.  J  M  prd.sville  field  in  southwestern  Madison  formation-  $1.40  a  share  on  stock,  presidentldown  widely  from  19.52  figures jdiaries.  said  that  Sigma  Mines  had  duction  and  profit  figures  which 

oome  Americans  Olten  describe  it  as  potentially  the  This  well  No.  3  offsets  |  ❖  v  v  said,  looks  reasonably  safe  for  at  $287,391.  Equal  to  7  cents  alcontinued  on  an  even  keel  in  the  will  show  the  company  expet* 

largest  sinsrle  field  of  North  Amprim  o'*  4U  '  ^  Mines  LW.  reports  that  year;  and  present  prospects  share  on  stock,  from  figure  forifirst  quarter  of  the  current  year  , ienced  the  best  month  in  its  his- 

;.u,  ft  _  2  to  the  sou  heast  and  is  the  big-  its  No.  2  well  in  the  West  New-  g^e  that  operations  for  1954  will  11952  of  $430,808  Equal  to  11  cents lEight  new  levels  have  been  estab-!  “  a®  n 

.  '  regarded  as  a^  three  welLs-  port  field.  30  miles  south  of  ^s  i,g  g^gn  more  favourable  than  a  share.  lished  at  mine  and  considerable  '’'v;-*"  ,,,-iuv.ia  tnr  Ant* 

disappointment  because  it  has  not'jn  the  Julesburg.  Colorado  opera-  ,  completed;  Angeles,  was  placed  on  jmtial  those  for  past  year.  !  Report  points  out.  that  the  year  work  on  two  of  these  has  shown i  J 

started  off  the  oil  boom  which  tion.  No  1  well  is  now  sellinc  350  d^P^h  of  l..o20  feet  with  37  production  test  and  flowed  23.3  An  important  factor  in  the  rela-iwas  the  first  in  which  the  com-  productivity  about  the  same  as  on 


ill  a.slprn  abniit  this  firlri  Northichoke.  The  gas  wa.s  from  the  The  annual  dividend  rate  of, Ltd.  shows  net  earnings  fot 

ct-p  duuuL  iiiin  lit  u.  Wardsville  field  in  southwestern  Madison  formation-  $1.40  a  share  on  stock,  presidentldown  widely  from  19.52  fi 

ribe  it  as  potentially  the  Ontario.  This  well  No.  3  offsets  I  said,  looks  reasonably  safe  for  at  $287,391.  Equal  to  7  cei 


started  off  the  oil  boom  which  tion.  No.  1  well  is  now  selling  350  ®  depth  of  1.. 520  feet  with  37  production  test  and  flowed  23.3  An  important  factor  in  the  rela-|was  the  first  in  which  the  com-  productivity  about  the  sa.nc  u..  ,  .  .  .  -  .  „,„j„aHai, 

vvrvAn.  Ai,iA,-w  ^  -  7.4  , T  to  400  barrels  of  oiT  da  Iv  and  has  degree  oil  at  a  rate  of  409  bar-  uve  stability  of  world  copper'pany  had  to  pay  income  taxes.'the  upper  levels,  he  said. 

everyone  claimed,  depended  solely,  not  been  shot  and  tjie  open  flow  rels  daily  Temporary  tanks  are  prices.  Mr.  Murdoch  said,  has  and  that  directors  deemed  it  ad-.  At  Campbell  Red  Lake  Mines  valued  at  $7.5.000,  Con  tinu- 

on  the  finding  of  a  new  major,  completed,  reaching  the  oil  pro-  If  ■'sted  at  491.000  cubic  feet  per  at  the  well  for  a  start  on  a  regu-  '^ggn  the  orlerly  marketing  ofivisable  to  take  the  maximum  per-  property  a  new  hoist  is  being  fJ7®7u thl 
field  that  would  spark  thing.?  off.ldueing  horizon  at  the  same  depth  Tth  comSnvTuh^ 


tin  tnat  would  soark  thinas  off  'aucing  norizon  at  the  same  depth  7-*'  . . .  siocks  rcjca&cu  uy  uic  Dinibn  missioie  wme-ous  lui  ucptcLiK-  oi.ai»cu  uir-  wuu  „-au  -  a#  nrvi 

M-rA  fkA  /•  ij  las  No.  1.  The  two  new  wells  can  Ifr  being  laid  to  connect  with,  ❖  v  v  Ministry  of  Materials,  operations  tion.  pre-production  expenses  and  velopment  on  the  seven  new 

Here,  they  say.  is  the  new  field, production  as  quickly  ''^^stern  Ashley  natural  gas  Western  Ashley  Minerals  and  which  arc  expected  to  termin-  deferred  shaft  development.  lower  levels.  Work  is  proceeding  the  period. 


giving  indicati  ons  of  a  brand  new  las  cu  m  um  pnLcsn  dp  Hnopn",  •••''  ^  ...  .  **.7*  ^vy$.r$.rv-i  ma^,  Ait.zvzuv.v«vii  *'»i  •«r«.3tw*  ......  ..  . . 

foothills  trend  of  real  maior  nrn  There  arc  17  offset  well  sites  rel  7'’^  Western  Ashley  will  be  sell- ipleted  their  ^ird  natural  gas  well  he  pointed  out,  have  to  go  through  valued  at  $2,082,805.  averagingjrate  to  go  to  600  tons  daily  in  Quarter  of  the  yp^r. 

roo tmiis  trend  of  real  ma.ior  P^o-,  arc^  w  ojfse^  Ward.sville  field  m  pgrjod  of  adjustment  price-  $9.73  a  ton.  compared  with  $l..!August.  Operating  profit  for  March 

portions,  and  the  oil  inve.stors  as  Trans-Era  holds  a  121i%  their  existing  contract  with  southwestern  Ontario.  This  third  wise,  a  satisfactory  price  level  391,540,  or  $6.77  a  ton.  in  the  pre-!  Recent  advice  from  the  Minda-  amoun.ed  to  $31,268.  which  mean.? 

8  whole  ju.st  yawn  about  it,  bare-  interest  in  the  sites  and  acreage  Dominion  Natural  Gas  Com-  well  is  the  biggest  of  the  three,  jj,  anticipated  thi.s  year  if  gen-  viou.s  year.  Operating  profit  was  niar  Metals  property  shows  April  profit  7!,'  ' 

Iv  oavina  attention  even  to  those'  The  company  is  now  producing  P""^  .  i  OP^"  cral  business  conditions  hold  $1,063,076  against  $545,476.  Esti-  work  in  the  north  zone  has  open-' double  the  March  figure  For  the 

'  '  ^Ifrom  its  various  interests  1  200  interc.sts  in  the  three  An-  cubic  feet  daily.  Both  companies  Discussing  the  decline  in  zinc  mated  income  taxes  for  the  year|Pd  200  feet  of  ore  grading  10  per  first  three  months  of  the  year, 

etocks  that  are  directly  tied  mibarrcls  of  oil  net  dailv  in  Kansas  ?I;'''’''-Ashley-Wardsville  wells  are  have  50  per  cent  interests  in  the  prices  told  the  meeting  that  sales  amounted  to  $119,000,  deprecia-.cent  combined  metals.  The  south  profit  wa.s  $.17,116 
with  Pembina  lOklahnma  and  Polorado  with  P^*^  Anchor  Petro-  three  wells.  orosoects  anoear  somewhat  more  tion  orovision  absorbed  $375,149,  drive  on  the  .seventh  level,  which.  The  new  orebody  reported  *t 

•  .  Lross  nU  Line  in  nf  inn . .  “  ''  “  - - - i  Dromi.sing. .  and  Dre-oroduction  expenses  to- :is  being  pushed  out  to  a  surface  the  annua  meeting  more  than  a 


e  put  on  production  as  quickly  rtsmey  uaiuiai  ^  «esvern  «»iiic,T  M.uc.A.s  ni,u  which  are  expected  to  te 

s  equipment  can  be  added^  gathering  lines.  It  is  expected  Anchor  Petroleums  have  corn-  gte  in  May.  While  copper 


Production  for  the  period  was, on  mill  expansion,  with  the  dail.v/'^-''-''7^  the  profit  for  the  first 


I  gross  oil  sales  in  excess  of  $1,100, - 

Now,  there  may  be  slight  oxag- , 

u  *  •,  J  J  ,  ,1  Eoid  NPRR  No.  1  well,  a  dis- 

Rerations  about  it  needed  to  gct.^oygry  well,  has  been  abandoned 


Husky  Oil  and  Gas  Reserves 


I  promising*.  and  pre-production  expenses  to-'^  .*^^**^8  pusnec  out  to  a  surface  tne  annual  meeiinR  more  indn  a 

Company’s  holdings  in  Mining. tailed  $140,610.  Interest  on  deben-!^*'*^^  intersection  has  encoun-  week  ago  is  providing  even  better 
iCorp*  of  Canada  it  was  revealed  lure  notes  was  f?9,911.  During  assaying  12  grade  ore  than^originally  report- 

'have  been  increased  to  4.35,7.50  year  notes  in  the  amount  of  $336, cent  combined  metals.  As  ed.  The  first  3.i0  tons  from  this 


»n  oil  boom  going.  In  fact,  it  takesias  non.com“m7rciarbunnfoi^^^^^  Morei  Thnn  HmiklArl  I  flQt  Ypfir  sJed®  '‘’■kT^lserSnt''thc  etui  of  19.53  ‘to*“hr*su'rfaw'  hoIe"Lter- 1  vcr'’pc 

more  than  a  new  field;  but  the|t‘f"  ®ecured  ^m  th^^^^^  I  nOn  UOUDieO  LOST  T  eOF  ^  P  opera-  amounter^'o*630.000  't?ns”  com- jf^ction.  officials  are  hopeful  oficrntle 

facts  are  still  that  if  people  can  DotenHaii,;.,.'  hich  wtll  he  furfh*  -  !  tions,  T.  E.  Little,  mine  manager,  j  pared  with  500.000  tons  a  year,*”JJ  w^Mirhei  ,Aia 

I  poienuaiiiies  wnicn  win  ne  lunn-  !  charehniHer,  that  1  400  AaHisr  riraHo  wat  0  78  miner?!  L.  w.  Michel.  president,  told  the  per  tor 

not  properly  react  to  a  new  major  I  er  investigated.  Gross  revenues  and  net  earn-;  points  out  Husky  has  taken  Lns  a  dav  were  oresentlv  being' oL  toii  unchanged  from  19.52  meeting  that  Mindamar  did  not  tent, 

discovery  such  as  this  or  that  of'  Sun  Eramont  Beagle  No.  1  well  mgs  of  Husky  Oil  &  Refining  Ltd.  important  step  forward  in  its  con- u°  .  .  ^  P  dav^  hs?i?*  ^  M  A  Thornson  oresident  n^cssure  up  to  expectations  last  Drivi 

11^7'  7  \  71  i  7®®  reacidized  and  perfor-  in  19.53  annual  report  shows. '  tinuing  effort  to  broaden  the  dis- . L  *Lg  ?tatP?  in' the  renort  ihat  deS’  y^ar.  with  the  grade  disappoint-;  been  n 

fhe  Smiley  field  ,n  Saskatchewan,;  a, ed  for  another  12  feet  in  the  were  at  best  levels  in  the  com-  tribution  of  its  products.  East  wSte  mine  ^n  a  sT  daL  ment  rLu^^^^  »'^‘®  ®'‘bation  continued! up  a  g 

what  does  it  take  to  wake  them'sarne  zone  and  oil  now  comes  to  pany's  history  from  the  stand-.  The  opening  of  a  new  asphalt  L  -  ^  ..  u  ig-..  Amu  ’ continued  to  be  favorable  and  'bto  ihe  fir.st  two  months  of  theirepnrt. 

w  PT'"'"”™”' w  S°p",r“p«uu«n, 


I  Dealing  with  current  opera-  amounted  to  630,000  tons  com- 
;  tions,  T.  E.  Little,  mine  manager.  I  pared  with  500.000  tons  a  year 


5  were  redeemed  '  There  is  still  some  600  to  700  feet' deposit  averaged  72  ounces  of  sil- 

Ore  reserves  at  the  ei*i  of  19.53'^”  8'’  surface  hole  inter-ivcr  per  ton.  plus  13  to  IS  per 

nounted  to  630  000  tons  com- '’Uicials  are  hopeful  of !  cent  lead.  The  next  220  tons  taken 
..--pi  .?nn  nrin  tnne  '=  „„a,.ithis  area.  out  averaged  103  ounces  of  silver 


potentialities  which  will  be  furth-  !  infor’meH  shareholders  that  1  409  Lrtier  Grade  was  0  28  ouncesi  Michel,  president,  told  the  per  ton  with  the  same  lead  con- 

>b''®sfigated.  Gross  revenues  and  net  earn-;points  out  Husky  has  taken  an  }  .  oresentlv  be’ing'oL  toii  unchanged  from  19.52  meeting  that  Mindamar  did  not  tent. 

Sun  Eramont  Beagle  No.  1  well  mgs  of  Husky  Oil  &  Refining  Ltd.  important  step  forward  in  its  con- u°  .  .  ^  P  .  ^  basis*  ^  M  A  Thomson  oresident  r’lcasure  up  to  expectations  last  Driving  on  the  first  level  has 

afed  ^'‘or"  a''no^hcr^''l7  ?«t  .’’ePb'-';.  ®hows. '  tinuing  effort  to  broaden  the  dis-  “jOO  tons  coming  from  th7  states  in' the  report  that  deVelopl  f„T'and‘’}h'.^Lr^?®  '^i®aPPbibH  been  resumed  with  work  openin* 

ated  for  another  12  feet  in  the  were  at  best  levels  m  the  com-  tribution  of  its  products.  Fast  Waite  mine  on  a  six  dav'menf  results  on  the  new  levels  ?b8.  and  this  situation  continued! up  a  good  grade  of  ore.  officials 


up.  '  anmhL'®12^  zoLe'’"w?th  '’'’t 't  7  ,  specialty  plant  enabled  the  com- E^stfng  'pl^nsTe  ^^10  “expecLtions. 

In  r..p,c«  SmilPy  I.  pX'’.".Ipp  J.5;,lS;7S”, ^mplpd  w’Sh  5;.”/  '‘',„d‘„S'’'rsS  'Kd  - - 

mor,  impprtsnt.  It  s..»  .jlUnt  b- cpnlinopu,.  S8.M3.M1  in  19.52,  Net  relinjty  jealinp  comppund.  Pl>d«  „y  free  period  whleb  end,  Ollt.  PvtiteS 

proof  of  the  fact  that  eastward  <•  ®bles  increased  by  $778,161  Net  phalt.  liquid  fibre  roof  coating  VI  I.  ryillC* 

from  Alberta  there  are  also  ex-  ^•’ell  Oil  of  Canada  reports  «-'n>n8s  amounted  to  $,i29.736,  mas  ics.  asphalt  primer  and,  original  estimate  of  AJelc  fft  OtO 

from  Alberta  the^  are  also  ex-  p.jn.,2  -well  in  AI-  ''®P''=''bn  paint.  the  East  Waite  orebody.  Mr-  Lit-  AUQS  TO  UTe 

eellent  chances.  This  fact  alone  berta's  Caprona  field.  The  well.  '4  ‘^bmpared  Increasing  demand  foi  Husky  stated,  showed  a  grade  of  4.1  _ 

should  havo  sparked  somethine.  on  the  easStern  side  of  the  field.  u  copper,  subsequent  de-  Annual  r^nrirt 

Tt  rathpr  a  «ad  ctnrv  this  150th  producer  for  the  area,  ^nd  dcplcsion  charges  of  $8^6,338,  19o3  for  the  company  to  velopment  has  opened  a  series  of , .  \ 

It  \n  rather  a  .'sad  .story,  this,  ...  ^^iiial  take  a  major  expansion  of  its  tu.  section  erad-:*^^^^ 

There  are  a  great  many  companies  potential  of  285  barrels  daily  special  1952  program  of  refining  and  manufacturing  fa-.jng  eight  per  cent  copper  and  i‘b  ^'■'■'bR^on  and  ' 

who  would  like  to  show  what  Total  depth  wa.s  .5,2,54  feet  and  drilling  wells  for  others  to  he-  cilitics.  She  report  said.  During  improved  the  overair?f  company  ,n  19.' 


exnectations  .current  year.  However,  he  said.  — 

expeciation. _ 


proof  of  the  fact  that  eastward  <•  ®b‘es  mcreaseq  oy  $778.1B1  Net  pnal  .  liquiQ  nore  root  coating 

from  Alberta  there  are  also  ex-  ^heU  Oil  nt  Canada  reports  amounted  to  $.i29.736,  mastics,  asphalt  primer  and,  jbe  original  estimate  of 

from  Alberta  the^  are  also  ex-  p.jp.,2  well  in  AI-  ''^breciation  and  depletion  paint.  the  East  Waite  orebody.  Mr-  Lit- 

eellent  chances.  This  fact  alone  berta's  Caprona  field.  The  well,  ‘charges  of  $992  291  compared  Increasing  demand  foi  Husky  stated,  showed  a  grade  of  4.1 

should  have  sparked  something.  on  the  eastern  side  of  the  field,  "blj’ "Li'k  laa"  n'nHeL  P®'"  ®®bt  copper,  subsequent  de- 

Tt  is  rather  a  saH  stnrv  . his  ’®  ^hc  150th  producer  for  the  area,  and  dcple, ion  charges  of  $8..6, 338,  19o3  for  the  company  to  uo<^®c- .  has  opened  a  .series  of 

It  IS  rather  a  .sad  .story,  this.  ^.^1,  established  an  initial  '"1902.  take  a  major  expansion  of  its  ^n  the  west  section  grad- 


Adds  to  Ore 


an  appreciable  change  for  the  bet-  nickel  and  iron  retain  mechani* 
Iter.  Daily  tonnage  is  now  up  to!  cal  strength  at  high  tempera* 
,600  Ions.  While  directors,  he  add-jtures,  and  also  resist  corrosion 
ed.  are  not  fully  satisfied  with  ' from  various  types  of  hot  gases. 

Mindamar,  they  are  not  without  -  -  - - 

hope.  I 


7  7  '  4  '  '  u-  !  is  the  1.50th  orodLer  for  t7e  7e7  and  depletion  charges  of  $826,338,  1953  for  the  company  to  under- .  Annual  report  of  Ontario  Pyr-Q  L  Klirlfel  Gatfe 

It  IS  rather  a  sad  story.  <h.s.  P^coducer  f^  ^  expansion  of  ts  ^nsL  fn  the  west  section  grad^  ^b"  ^’'‘“'"8  INICKOI  VjCtS 

There  are  a  great  many  companies  potential  of  285  barrels  daily.  , '^hc  special  19i2  program  of  refining  and  manufacturing  copper  and  i*"  Arrington  and  Vermilion  mines  UrOII.  VoluOS 

who  would  like  to  show  what  Total  depth  wa.s  .5.2,54  feet  and  drilling  wells  for  others  to  he-  cihtics.  the  report  f  >d-  Dun^  improved  the  overair?f  c.b^TP^by  m  19.i3  increased  ore  » 

.  casine  was  set  tn  total  rionth  vclop  reserves  for  the  Lloydmin-  the  year,  approximately  $300,000  ,  .  ,  .  j  ,  -^ade  total.  *n  sight  by  some  six  million  tons  Announcement  is  made  by 

they  think  they  have,  eornpanics  ^  -slor  refinery  resulted  in  substan-  was  spent  on  new  additions  andj^^^  about  80  000  tons  and  the i-e  Total  ore  reserves  arc  now  estim-  Quebec  Nickel  Corp.  that  2  char- 

which  arc  in  no  position  from!  **’  ***  :  tial  profits  mainly  realized  in  that  improvements  to  the  refinery  at  .  gnnroxima’telv  40  000  tons  left  at  10  million  ton.s.  including, acter  samples  taken  from  a  42.9 

ivbirV,  tA  fall  haAir  An  maiAn  AAm  '  Consolidated  Cordasun  Oils  Ltd.  year.  A  similar  program  was  not  Lloydminstcr  and  an  estimated  |  u.  mined  out  this  vear’ian  assumed  dilution  factor.  |ft-  width  of  radio  active  pegmat- 

hich  to  fail  back  on  major  com-  reports  that,  during  the  mid-sum-  repeated  in  19.53.  resulting  in  a  additional  $600,000  will  be  spent ,  426  000  tons  have  ^ee7  The  report,  signed  by  Thayer; ‘t*®  dyke  encountered  in  the  first 

pany  connections  in  the  United  mer  of  1953  company  and  its  as-  decline  in  total  revenue  and  net  to  complete  this  program  in  1954- '  tgjjen  out  of  the  East  Waite  avcr-iUindslcy,  president,  points  out  hole  drilled  in  this  formation  on 


States.  It  is  obviously  to  the  in- ,  ^  *he  earnings.  ... 

I  4.  iu  J*  ’1  *  J  :  TioS3  iigIq  in  North  Dskots,  The  CompHny  cstimstes  thstjM*  ^^21  —  I  mnn^r  'Vermilion  where  "it  is  consid-  ursnium  dssHys. 

ferest  of  the  Canadian  oil  mdus-. making  a  total  of  eight  producers  the  dollar  value  of  its  total  de-jBlSnOp  Oil  CO.  {  SLnina  underneath  the  East^red  more  tonnage  of  somewhat  Chemical  assays  on  sections  at 

the  smaller  companies; jn  this  field  in  which  the  company  veloped  oil  and  gas  reserves  wasip  •  n«iik|®/l  Iwaite  orebodv  has  returned  ore  better  grade  than  that  so  far  dis-  the  hole 

able  to  get  underway' interest  of  131*5’,,  A  more  than  doubled  by  the  newlEomingS  DOUDlOCl  |Waite  orebody  has  I"®"®  the  company  0.242%  U308 

mvn  develonments  andln'l»LTIfni?L^,Kf  '  ®b  gross  income  of  Bishop  Oil:  tied  together.  Mr.  Little  said.  The  ly  developed."®  nfr®'?An 


age  grade  of  which  ha5  been  4.89 
I  copper. 


much  work  remains  to  be  done  at  Island  property,  re- 

Vermilion,  where  "it  is  consid-  .^'8*7  uranium  assays. 


try  that 
should  be 


Drilling  underneath  the  Eastjered  more  tonnage  of  somewhat 

-i,.  AJr.KAa,,  u,.  A,A  kaHa,.  fiiAA  71,=+  cA  .4ic.  ‘08  fect  Bod  123  feet  in  the  hole 


transmission  pipe  line  was  com-  reserves  added  m  1953 


with  their  mvn  developments  and  pieted  during  the  winter  of  1953-  ■  nisroveries  7f  lieht  oil  and  ^  -“  tied  togetner.  Mr.  untie  saia.  me  ly  neveiopefi.  !  jon  average 

...au  ft,,,  lAA  1^54  anw  has*  hLn  fniAH  Ail  r  r7ii7A  AA»Lfnr i Co.  for  the  year  ending  December ; mam  drive,  on  the  2,000  foot  _Directors  estimate  that  ahoutib  * 


<$35,091  and  0,546%  U308  ($79.46) 


produce  enough  revenue  to  pay ,  of  May.  and  this  will  be  gradually  her  of  the  company's  untested  Ltd  shows  net  earnings  more 

the  light  hills.  I  i"®'‘®«®®'<  bbtil  the  refinery  is  at 'holdings.  Thi-s  substantially  m-  '  g. 


It  is  expected  that  drilling  of  At  present  prices  for  ronppr  assay  as  a  means  of  securing  the 


'WATCH  YOUR  STEP" 

t^ati  0t£  p^oyKctiyi/,' 
paMwtncl  in  Uova  Scotia 
wheA£  inten^i^ 
oAe  tu/inin^  ufi^incU 

DEPARTMENT  OF  MINES 

HALIFAX-  NOVA  SCOTIA 


But  wells  co.st  monev  and 


'"Tb?"..".'..'”™,  d.„,,  .rd''d;si:,rs  ',n;z,J"9S,Sa’  ?,ri  .b..;. ^br,.  .«_n^b. _  u, 


great  many  companies  simnlv  are  able  for  the  Tioga  and  Beaver-  opment  possibilities  of  consider-  to  .37  cents  a  share. 

lodge  fields  is  200  barrels  per  able  promise.  _  _  William  Wallace  Mein,  presi-  ixariTy  jegreganon 

well,  but  owing  to  the  large  in-  Company  has  2. .590, 815  acres  of  dent  in  directors'  report  attribut- Can.  South  Olls 


at  the  end  of  their  rope,  with  nil 


lodge  fields  is  200  barrels  per  able  promise." 


■William  Wallace  Mein,  presi- 


share  markets  in  no  condition  to  crease  in  the  number  of  produc-  leases  and  reservations  in  Alber-  pd  the  increase  in  earnings  to 


ating  profit  could  be  expected, j 
eiven  an  output  for  pyrite  con¬ 
centrates.  and  there  was  every 
reason  to  believe  the  material 
would  be  easily  marketed. 

Pending  suitable  financing  to 


ASSOCIATES 


arrant  hopes  for  sound  financing  ®i'S-  <he  take  has  been  gradually  ta  and  Saskatchewan.  Its  average  higher  process  of  crude  and  re-'  Calgary.  —  At  a  special  meet-  further  develop  Vermillion  and  to 


diminished  to  approximately  50-  net  interest  in  these  holdings  is  duction  of  op.eraling  costs. 


'60  barrels  per  well  per  day.  Thi.s  approximately  285,  . 


ing  here  shareholders  of  Canada  Ircach  production,  company's  pol- 


Balance  sheet  reveals  working! ^"“^^®'‘b  T.td..  voted  ap-  icy  is  to  concentrate  on  explor-,' 


Of  cour.se  there  are  too  many;will  be  increased  as  soon  as  the'  Crude  oil  production  for  19.53  ‘$53879]'  as  compared' "  Proposal  to  dividejation  at  Vermillion  and  tn  con- 

rmoanies  which  exnecfed  to  be-  rffidery  commences  opera tionsjna mounted  to  481,727  barrels  and  $47911,  a’ year  earlier.  De-'^b®  cf'mpi’ny  into  three  separate  linue  metallurgical  research.  I 


fompanies  which  expected  to  be-,  refidery  commences  operations^ mounted  to  481,727  b^’’®'®  j  with  $479,11*  a  year  earlier.  De- 
«  •  i«  J  41  m  I  find  will  likely  reflch  150*160  bRr-iljZHS  production  Rmounten  to  '  ypifxnrMprjf  exocnditure^  were 

come  big  on  the  .strength  of  penny.^^i,  p„  ^ay  when  the  refinery .947,000  cubic  feet.  !hS«  at  $.577'^15  against  $357,1' 

FfOck  celling.  That  wa.<!  a  Tni.stake;is  in  full  operation.  As  develop-p  Expansion  in  Operations  132. 

which  we  pointed  out  here  asi  I^®J‘’‘'  5?b‘*du®s.  no  doubt  Stano-,  ^  _ Bishop  and  its  wholly-owned 


1.7  u  ,  find  will  be  seeking  other  markets'  During  19.53.  company  Pai'H®'- >  “''’L'""  T.  777=;,,  7.-;  i«h  =  Va  ■ 

:r z  ■  .rSiH  Leading 

Two  things  are  Obviously  neres-' but.  it  is  anticipated  this  price  tory  wells,  of  which  five  were  | ‘‘"d  ‘b  all®'!  7o8,024  barrels  of  *^^bb®/y 

*ary  before  the  .second  oil  boom; will  be  increased  when  the  trans-  important  gas  discoveries.  Of  23'  aftpr  mvniti^c  anri  a  u  *  -^c^oaa 

ran  get  underway,  well  enough  to;-;^®K,d  pipe  line  commences  op-  f-®lbP--;//”®,Sd  o®  8--  royalties  and  ^bestos  ^ -tons.  .  ,^...  ^oJ80O 

reflecl  the  impressive  discoveries  _  .  ^  said  - -  - -  Clay  products  ($i  .  1.638,046 

.  .  ,  The  average  revenue  of  the  Port  .saia.  _ ....  ...  - .  .  rA,i  TfA^.,  iftouois 


Production  of  Canada's 
Leading  Minerals 


I  company  is  now  approximately 


that  have  been  made,  ! company  is  now  approximately  .  ^‘S^'‘®.'?l‘bg  cbdipany's  market-  Do|||ousie  HoS  Stoko  ronJr°?tAnsi  .  *'  n7S3 

One  is  the  establishment  fb’jf  AcrCOOe  Gofd  (fine  oz.<  .'i 293.'049 

definite  ffas  market.*;  Without  wast-^tms  YnLvooinion  wdllTnnroacIi  ern  Dist^^  m.VTel.  MCreOge  Gypsum  (tons)  .  169.182 

infi  too  much  time  about  the  de-  $12  000  to  $15  000  per  month  operates  service  stations  and]  Annual  report  of  Dalhousie  Oil  Iron  ore  (tons)  . 

ei.si'ons:  the  other  is  the  develop-!  uring  the  cUr  -mmer  sea-  rb‘*^gu^h^'^^3]Srv"ar^a.s‘^n  A^hTr^a! if"  VZs'i  !  '  llSt 


Clay  products  ($i  . 

Coal  (tons) . 

Copper  (tons I  . 

Gold  (fine  oz.i  . 

Gypsum  (tons)  . 


ton  and  Calgary  areas  in  Alberta.  i 
ment  of  bigger  oil  outlet.?.  There  ‘  Iu  acquiring  this  firm,  report 

are  bigger  obstacles  in  the  wav'  Hud.son's’Bay  Oil  and  Gas  Co.  " 

of  the  .second,  than  of  the  first.  Ltd.  reports  production  indicated  BrOulan  Rccf  HoS 

Once  the  two  major  gas  lines  ***'  two  wells-^ne  a  gas  discov-  WjJg  EamiliaS  DrOD 
....  ,  ery.  and  the  other  a  field  develop-  iw®  tornmy*  viup 

now  under  discussion  are  under-|„,ent  gas  gu^  u],  well.  1  Annual  report  of  Broulan 


Hud.son's  Bay  Oil  and  Gas  Co.  b  z  ij 

;Ltd.  reports  production  indicated  BrOulan  Rcct  HoS 


on  ano  (..aigary  area.s  ill  Aiuei  irt.  ij  ranital  of  1i314.3nq  at  end  of  <  ions,  .  .-,a. 

In  acquiring  this  firm,  report  ‘"8  capital  oi  $814  309  at  end  „  ^  ,5329 

-  -  - - - year  a  decrease  of  $28,728  fromiNiekel  (tonsi  12. 

D  I  Uoa  jfigurc  at  end  of  1952.  Investments! Petroleum  (bbl  >  .  8.014, 

Droulan  Keer  nos  increased  by  $57,542.50.  |Salt  (tons)  .  77. 

Wide  Earnings  Drop  Under  agreement  with  Cana-j5*|^®b  *^^b®  oz.t  . 

1  Annual  report  of  Broulan  Reefidian  Delhi  Oil  Ltd  in  which  com-,'^'bc  to  . 


January 

January 

—Year  to  date — 

1954 

1953' 

1952 

1953 

56.80ft 

70.076 

929.339 

910.848 

889.594 

1.038.573 

18.520,538 

22,246.189 

1.638,046 

1.745.152 

23,450,390 

29.041,020 

1.623,925 

1.790.441 

17.579.002 

15.893.094 

17.783 

23.824 

258,038 

253.652 

293.049 

371,265 

4.471,725 

4.068.516 

169.182 

174,718 

3.590.783 

3.837.292 

237.105 

215.982 

5,271.849 

6.452.815 

17,684 

19,502 

168.842 

195.791 

92.614 

97.474 

1.175,785 

1.217,067 

15.320,894 

11.921,886 

88.686.465 

101.086.216 

12.670 

12.466 

140.559 

143,018 

8.014,143 

.5,237.251 

61.237,322 

80.902,475 

77.221 

80.125 

971.903 

953,235 

2.413.990 

2.4,59.531 

25.222.227 

28,243.655 

27,030 

32,474 

371,802 

400.041 

TRAFFORD  &  ASSOCl/ 

CtOLOGICAL,  PITROLIUM 
INCINttRING  AND  MANAGIMINT 
CONSULTANTS 

WAIIS  HOTtL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  41211  •  41224  •  42122 

E.  TRAFFORD 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 

IN  THE 

BONNIE  GLEN,  BONNYVILLE,  CLIVE,  ERSKINE, 
GOLDEN  SPIKE,  LLOYDMINSTER,  PEMBINA  and 
STURGEON  LAKE  AREAS 


9M.339  910.848  The  undersigned  will  receive  up  to  the  close  of  office  May  2^ 

18.520,538  22,246.189  1954.  offers  to  purchase  a  Petroleum  and  Natural  Gas  lease  for  each 


Mer.  Acreage 


way.  dozens  of  smaUer  companies!  The  gas  discovery.  H.  B.  South  Mines  Ltd.,  for  195.3  shows  net, pany  has  an  interest  covering  ^  represent 

will  tee  able  to  point  to  definite.  New  Norway  ^  T'shar^  c^mSJefwHh' States.  CaLdiL  Delhi  has  ^aidip{^o®tion:  for  other  non-metals  the  figures  are  for  shipments 

revenue  oossibilities  from  M^^Pfloeuil^lease  rentals  on  ,5.760  acres  tolP'o®  amounts  produced  for  own  use.  • 


revenue  possibilities  from  Sasi  cation  .3>/i  miles  east  of  Alberta's  net  of  $667,147.  or  11  cents  a  share 'lease  rentals  on  5.760  acres  to 

holding.'.  Anri  sooner  or  later,  fori  New  Norway  field  anri  three  in  1952.  I  February  10,  1954.  It  is  expected) 

the  Trans  ranaria  in  Mav  and  fnr'^il®^  southeast  of  the  Duhamcl  Decreased  earnings  report  states  tj^at  arrangementsS  will  be  made  to; 

nc  irams  L-anaaa  ,n  May  ana  ror^j.^,^  Porcupine  driR  another  well  four  and  one; 

the  Westcoast  Transmission  inj  Test  of  4.046  feet  to  4.065  feel  area  mines  strike,  which  began  at, half  miles  north  of  the  ongmal| 

June,  a  green  light  should  be  gave  gas  in  nine  minutes  at  a  Broulan  Reef  in  July,  1953,  and'*®®*  well.  i 

turned  on  i  maximum  rate  of  five  million  ended  last  February.  i  Company  has  an  interest  in  the 

■  cubic  feet  daily.  The  affiliated  Hugh  Pam  Por-  Peel  Plateau  Exploration  Ltd., 

^  ^  ^  I  Hudson's  Bay  Rimhey  No.  26-  cupine  Mines  Ltd.  also  showed  a 'which  has  approximately  eight 

11  is  not  quite  so  easy  in  con-'A-3  well  is  indicated  as  the  12th  drop  in  earnings  at  $31,087  from  million  acres  under  permit  in  the 


PUBLIC  NOTICE  7^ 

PETROLEUM  AND  NATURAL  GAS  LEASES 

PEMBINA  AREA  'Lloydminster 


I  successful  well  in  Alberta's  .$.35,803  in  1952. 

OIL  MARKET  RECORD 

✓ 

Transactions  on  Toronto  Stock  Exchongo 

i  (Closing  quotations,  April  31,  19S4) 


tiection  with  the  oil  markets,  j 
The  addition  of  new  refining 
capacity  in  IVashington  state  will 
be  beneficial  but  the  new  capa¬ 
city  will  not  be  very  different  in 
volume  from  the  new  production 
that  has  become  possible.  There  j 
till  will  not.  it  appears,  he  that. 


and  in  well  revenues.  ii.'gooAm  Ledu'e  .32  !'28  !;m 

Indications  continue  to  become  ":o7»,“;o7  "in? 

available  that  a  concentrated  look  «,113  Anglo  Cdn  ,5.10  s.oo  ,i(i.5 

is  still  being  given  the  eastward  j  ®'^oo  Banff'®*'*  ^  tin  I'ln  2:10 

growth  of  crude  oil  markets.  There!  25.600  Bata  .2,3  21  .21 

"  .  ,  300  Bralsaman  1.2,i  1.25  1.2.5 

is  nothing  whatever  official  about  2,825  Britalta  4,,30  3.30  400 


1  million  acres  under  permit  in  the  The  undersigned  will  receive  up  to  the  close  of  office  May  26,  penibina 
I  Yukon  and  North  West  Terri- ;  1954^  offers  to  purchase  a  petroleum  and  natural  gas  lease  for  each!  7 

jSoret'ion  wL®  carrkd^^on  by  *h®  following  parcels  of  land  in  township  49.  range  7,  west  of  the  I  « 

!  geological  parties  with  helicop-iSth  meridian,  namely:  19 

Iters  and  aeroplanes  with  the  re-i  „  .  m  a  o  .en  ..  !  11 

'.suit  that  several  structures  were!  Parcel  No.  4  North  East  quarter  of  Section  8  160  acres, 

'located,  the  main  one  being  ap-!  Parcel  No.  5  South  West  quarter  of  Section  16  —  160  acres.  '  j.^ 

iproximatcly  from  five  to  six'  Parcel  No.  6  South  East  quarter  of  Section  17  —  160  acres.  ;  i'4 

'miles  in  width  and  fifty-two  miles.  1  ,  .e 


Sales  Stock 

_Hjgh 

Low 

Close 

,  Sales  Stock 

High 

Low 

Close 

2,250  Acme  Gas 

.20 

.16 

.16 

'  12,600  Jet  Oil 

.16 

.16 

18 

fi.300  Ajax 

76 

.7,5 

.76 

1  I.lOOJupiter 

1.90 

1  60 

1.60 

B,570  Albermont 

1.17 

1.11 

1  13 

1  .3,600  Kroy  Oil 

1.49 

1.4.) 

1.45 

2.000  A  P  Cons 

..1.3 

..33 

..33 

1  16.400  Landover 

.10 

.03’8 

.()8',j 

11.900  Am  Leduc 

.,32 

.28 

.30 

.1,232  Lomega 

.041,8 

.04', 

.04', 

410  A  mu  rex 

11. ,37 

11.2,1 

11.25 

6,300  L  I  Pete 

12 

.11 

.11 

ow  cioEe'***  length.  A  drilling  location  has!  These  parcels  will  comprise  lands  to  be  included  in  the  proposed  jv. 

- ^ibeen  made  and  drilling  recom-  townsite  of  Drayton  Valley.  Any  lease  that  may  be  granted  shall  be ; 

In  1  an  |(’3('n<l®d.  At  the  present  time  the  in  the  form  prescribed  by  the  Minister  under  The  Mines  and  Minerals' 
45  145  I*”®"  ®''®  endeavoring  by  helicop-  Act  and  it  shall  also  be  a  requirement  that  the  lessee  shall  not  later |S 
oa-’n  !()8',j|ter  and  dog  team  to  locate  a  roadjthan  the  1st  day  of  September.  1954  commence  the  drilling  of  a  well  1 
(M'«  .04',  to  the  areas  in  which  geological  on  the  legal  subdivision  hereafter  mentioned  and  shall  continue  such] 


2  10  2.10 

,21  .21 

1.25  1.25 


it  but  that  does  not  prevent  peo¬ 
ple  from  talking  and  thinking 
about  it. 

Of  course  any  major  expension 


2.825  Britalta  4  ,30  3.30  4  00 

57.000  Brit.  Em.  Oil  .31  .23  .23 

2.50  Cal  &  Ed  .12  .11-’.,  .12 

8,300  Calnorth  .21'.,  .13  21 

5,,500Calvan  Con  4.35  4,70  4  9.i 

700  C  Oil  Lands  3.90  ,3.85  3.30 

475  Do  wts  2  70  2.65  2  66 

5,824  Canso  N  Gas  3.00  1.91  1.92 


eastward  from  the  Sarnia  refin-  i4.(i33Can  So  Pete  4.io  3.00  3.45 

,,...1 J  «  6.817  Canso  O  P  .11.25  8.30  8..50 

ery  area  would  probably  m.ean  a  2.6O6  Can  S  O  wts  2.85  2,65  2.70 

cut  in  well  head  prices  but  even  4,066  cdn  Ad  Oil  .33'2  .38  .33 

.  .  .  ,  ,  L  .  .  .3,175  Cdn  Atl  Oil  5.7,5  a..iO  5  .50 

this  would  probably  be  accepted  s  issc  Decalta  .72  68  .68 

in  preference  to  not  orodiiding  any  121.905  C  ”Dev'''pe''te  LSO  i  ls  161 
oil  at  all  frrim  certain  fields,  or;  •7-37' Cdn  Home  2.25  2  00  2.10 

.  14,450  C  O&G  Res  .70  .65  .6.1 

only  a  .small  fTaction  of  what|  6,666  C  P  L  Prod  1 .50  1.45  1.43 

.-..'la  Wo  »oonomir!.lIv  n5-oH,ioed'  _  6P9  ?  Prospect  7,8.5  7.8.5  J85 


only  a  .small  fTaction  of  what| 
could  bo  economically  produced! 
from  wells  which  are  now  pro¬ 
rated  down  to  a  very  low  weekly 
maximum, 

<•  ❖ 

Federated  Petroleums  Ltd.  and 


, oils'  5.50(1  Lyn.x  .08'?  03  ,03 

5  0.5  21.500  Marigold  48  .43  .47 

,  4(5  19,000  Marwayne  .33  .30  .32 

210  .3  .500  McDoug  Seg  .16  .15  ,1.5 

2,  24.423  Merrill  Pet  7.90  7  60  7.60 

,  4.,32fl  Midcon  .48  45  .45 

4  00  3.000  Mill  City  .29  28  28 

20  1.000  Montoco  .12  12  .12 

r.  10,700  Nat  Pete  l.,58  1.45  1  55 

■‘7  1,.53.3N  Bristol  1.39  1.30  1.35 

,  1.3.62.3  New  B  Dorn  2  40  2  .30  2  ,30 

9.703  N  Concord  92  J!2  .82 

3  ;®  27,186  N  Continent  .52  ,50  .51 

2  55  ,32,200  N  Devon  .17  .15  .16ij 

'  •??  14,8,50  N  HIghridge  23  .20  20 

864.100  New  Norz  .06',  .05  .05’, 

8  59  1  .3.,150N  Pacalta  05’,  .051,  ,051 

2  (9  I  6..308  N  Superior  3.90  3.40  ,3.70 

39',  TOONordon  .16  ,16  .16 

5.50  10,000  Norpax  .11  .lO',  .lO'., 

68  2.600  NC  Oils  2.10  2.04  2.06 

24  8,000  North  Trin  .1.3  .12  .12 

161  1.3,401  Oil  Select  OS',  04’,  .05 

2.10  ,5,900  Okalta  1.80  1.72  1.70 

■65  4,280  Pac  Pete  .ll'i  .11  .11 


'Vv  I  a  view  to  determine  more  defi-! 
;32  Initely  the  areas  which  company 
!i.5  I  wishes  to  retain. 

■?e  i  Company’s  five-sixteenths  in-| 
’08  iterest  in  the  five  producing  Red-' 
!i2  I  water  wells  has  not  been  ap-: 
55  (praised. 

'30  I  Debentures  of  Western  Cana-! 
.82  !dian  Explorers  Ltd.,  to  the  value! 
•51  I  of  $60,000  are  held,  which  amount' 
■Ifl'^lis  shown  on  the  balance  sheet' 
.05’  !  under  Investments  at  $31,005. 


Minister,  with  a  view  to  the  discovery  of  oil. 

On  Parcel  No.  4  the  well  shall  be  comenced  on  legal  sub¬ 
division  16. 

On  Parcel  No.  5  the  well  shall  be  commenced  on  legal  sub¬ 
division  4. 

On  Parcel  No.  6  the  well  shall  be  commenced  on  legal  sub¬ 
division  2 


'Bonnyville 

1  1 

N.  ‘z 

31 

60 

s 

'  2 

N.  »z 

32 

60 

5 

3 

S  h 

5 

61 

5 

4 

S  ^ 

6 

61 

5 

Clive 

1  1 

All 

33 

40 

24 

lErsklne 

6 

N.E  W 

12 

39 

21 

7 

S.E  V4 

12 

39 

21 

Golden  Spike 

1  10 

NW  V4 

35 

•51 

27 

'Lloydminster 

1 

All 

36 

50 

2 

Pembina 

1  7 

N  .W  V4  . 

9 

49 

7 

1  6 

NW  V4 

13 

48 

8 

9 

SW.  V4 

14 

48 

8 

j  10 

S.E.  V4 

15 

48 

8 

1  11 

N.E.  V4 

21 

48 

8 

i  12 

N.W.  V4 

21 

48 

R 

!  13 

S.E.  V4 

23 

48 

■  8 

14 

N.E.  V4 

9 

49 

8 

'  »  15 

S.W.  V4 

l.i 

49 

8 

i'-  16 

S.E.  V4 

16 

49 

8 

i  17 

S.W.  t/4 

16 

49 

8 

1  Sturgeon  Lake 

1  1 

E,  1z 

12 

69 

22 

1  2 

E.  I2 

16 

69 

22 

'  3 

W.  I2 

16 

69 

22 

4 

S.  1-2 

25 

69 

23 

1 

E  Mf 

16 

71 

23 

1  6 

E.  14 

20 

71 

23 

;  7 

W 

21 

71 

23 

1  8 

W,  1/2 

1 

72 

24 

Belgian  Contract 
'  For  Anocon  Lead 

Toronto  —  Announcement  is 
[made  by  officials  of  Anacon  Lead 


division  4.  I  Igggj,  (j,g^  g y  gfartted  shall  be  issued  pursuant  to  Part 

On  Parcel  No.  6  the  well  shall  be  commenced  on  legal  sub-:'^^  Mines  and  Minerals  Act. 

division  2  I  offer  in  each  case  must  be  accompanied  by  the  full  amount 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount  of  **9®  purchase  price  together  with  the  rental  at  th®  rate  of  $1.00 

the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an  acre  9"  acre  for  the  first  year,  and  the  lease  fee  ot  $10.09. 
for  the  first  year,  and  the  lease  fee  of  $10.00.  ,  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash. 


8.II8C  Wilislon  ,3.10  2.90  3.00  1 106,600  Petrol 


2,650  Peace  River  6,25  8  00  8  00  Mines  Ltd.  of  completion  of  a 
8,450  Peruv  Oils  1.00  .95  .95  fa.rnrahl^v  rontrart  for  the  sale  of 


I  for  the  first  year,  and  the  lease  fee  of  $10.00.  ,  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash. 

!  The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash, '*99nk  draft,  marked  cheque  on  a  chartered  hank,  certified  Treasury 
bank  draft,  marked  cheque  on  a,  chartered  bank,  certified  Treasury  '  order  che(?ue.  certified  non-negotiable  transfer  voucher,  or 

Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  a'*  letter  of  cireiJit  issued  by  any  chartered  bank  in  Canada  in  favor 
letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favor  of  *1*®  Provincial  Treasurer. 

the  Provincial  Treasurer.  I  *  ,  ^ 

!  Anyone  may  ask  that  tf  his  offer  on  one  parcel  is  not  accepted 

!  Anyone  may  ask  that  if  his  offer  on,  one  parcel  is  not  accepted ;  *1*91  h®.  *>c  considered  on  another  parcel  providing  his  order  of 


1.900!Ccnt  Lcduc  2  05  2.00 

400  Charter  Oil  1.50'  1.46 

200  Com  Pete  3  85  3.75 

98.n0!C  Allcnbee  .18  .15 

1.050  C  Cordasun  27  .27 

825  C  East  Cr  44  .44 

74,725  Con  Peak  16  .12 

woe  W  Pete'  130  1.10 


7.800  Ponder 
500  Poplar  Oils 


1.28  1.20  1.25 
.25  .25  25 


associates  report  that  their  Syl-  i.soo  Davison  Oil 


l-SS  1. 100  Prairie  Oil  1.92  1.82  1  85 

'7  t.3.100  Redwatcr  .91  .88  .88 

8  600  Reef  Pete  ll-’,  .10  .10 

.31.101  Rio  Prado  65  60  .63 

U  1,.3(10  Roxana  .17  16',  .16 

•  2o  fiss  Royalile  12.50  12.25  12.25 

,75',4  3.500  Rundle  .12  .lO'i  .It 


favorable  contract  for  the  sale  of|])^g]^  on  another  parcel  providing  his  order  of  choice  I®**'*’.®®  '-s  clearly  stated  and  that  the  amount  of  his  remittance  i? 

1.25  >*s  '®9(*  97i(*  ?*'9c  concentrates  lp|i_,.  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient  to  ,s'JW>®i®9l  if  satisfy  the  purchase  price,  rental  and  fee  on  the  further 
25  Belgian  smelting  interests.  'satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice.  choice. 

185  Under  terms  of  reported  ar-j  . 

•88  jrangement  company  will  net  The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed:  ’The  offer  should  be  mailed  tn  the  undersigned  or  may  be  handed 

higher  prices  for  both  the  metals  to  the  Director  of  Mineral  Rights.  Room  234.  Natural  Resources' id  *he  Director  of  Mineral  Rights,  Room  234.  Natural  Resources 


.17  16',  ;i6i„  than  was  previously  obtained  on! Building.  Edmonton 

12.59  12.25  12.25  their  United  States  contracts.  Re- 1 


Building.  Edmonton. 


gardless  of  any  tariff  changes  that  The  Department  reserves  the  right  to  reject  any  or  all  offers  i  The  Department  reserves  the  right  to  reject  any  or  all  offers 


vester  Creek  well.  4ft  miles  south-  6.«WDei  Rio  1.85  1.75  1  75  I  s.soo  Sand  River  .10',  .09’,  •i9',  L,ay  come,  it  is  stated,  the  new  received  and  to  refund  to  the  person  malting  the  offer  the  moneys '  i'®®eived  and  to  refund  to  the  person  making  the  offer  the  money* 

west  of  Alberta’s  Pembina  oil-  1,200  Dev-LedU(:  l.SO  170  i  so  |  lO.COO  Sapphire  1.70  iso  l.SS  ,.,«..ia  Fmm  hitn  Fmm  him  r  .  e 


field,  has  contacted  the  cardium  *||9g°"9«* 
sand  formation  and  is  cleaning  g’.srsouvex 
out  hole  at  8.122  feet,  near  the  8,533  El  Pen-Rey 
■  top  of  the^cardium.  ll.sm'Fargo  , 


l,950Dome  Expl  5.40  5.30  5.35  27.990  Scurry  Ram  1.39  1  26  1.38 


contracts  would  not  be  affected,  received  from  him. 


received  from  him. 


29  32 

17  .17 

.06  06 

1.77  180 


The  well  will  core  and  test!  <  *«bT®d  f***  ^  f*  ^ 

ahead.  At  8  122  feet,  the  well  is  I  flooGa^Expl  ss  si  .62 

some  1.500  feet  deeper  than  the|  sooGen  PeU  *65  6  60  *  60 

lowest  productive  cardium  con-I  1.400'  Do  A  6.75  6.50  6.6O 

.i  PAmhina.  Definite  indica-  4.250G  Plains  D  H.7.5  1-4.25  14.^ 


12!i50Secur  Free  L94  1  76  L80  It  is  also  pointed  out  that  favor- 

2.100  Sheep  Cr  78  .74  .74  able  ocean  rates  exist  due  to  com- 

2'™  sooner  22i  22  22  PaT^y’®  10®$**®"  near  Quebec  City. 

85  *  82  i  Operations  at  the  parent  pro- 

7.000  Texas  Calg  1.60  1.50  1.50  perty  in  the  first  two  months  this 


tact  at  Pembina.  Definite  indma-]  4.2»  G  Plains  D  14.7.5 
tions  of  production  possibi  ities'  {tloMOrfdoii  6  ?^ 
from  cardium  are  expected  later,  9,300 Headway  is 
fhijt  week.  9,800  High  Crest  17 

tni*  ween.  1..579  Home  on  9.20 

1  «  ♦  «  I  970  Husky  7  60 


.37,080  Triad  Oil 
17.400  Un  Oils 


6.50  6  70  'I48.450:west  Ashley  17',  16',  .17',;  A  new  geophysical  and  magneto- . 

1.3',  .1,3',,  I  .’■!’9^,  Teasehld  5.W  4.65  5re  I  meter  survey  of  the  property  has! 


taas*Era  Oils  Ltd  reports  that'  i.soo  Hy-charg 


17  IS  15 

9.20  8.90  8.90 

7  60  7.40  7  55 

.07 ',4  07  .07 


•1.. 500  West  T  Oils  .20 
33.100  Wilrtch  6.3 

1,. 500  Van  Canuck  07 
698  Dalhousie  .19 


.74  able  ocean  rates  exist  due  to  com- !  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if ;  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 

pany’s  location  near  Quebec  City.  |  issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time  be  issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 

I2  Operations  at  the  parent  pro-  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section  263  \  be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Sec- 

. . ^  . . .  j;5o  perty  in  the  first  two  months  this  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  considera- ■  tion  263  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive 

^65  62  .62  I  7.086  Trans-Empr  2.19  2.07  2  07  year  resulted  in  an  operating  tion  must  be  on  a  strictly  cash  purchase  basis-  consideration  must  be  on  a  strictly  cash  purchase  basis 

6.65  6  60  6,60  |  .36.700!Trans  Era  60  .55^2  56  profit  Of  about  $60,000.  Indications' 

6,75  6.50  6.60  i  .'’>0.600 Trend  Pete  .11  .10  .11  March  profit  was  on  the  person  making  an  offer  accepted  by  the  Department  will  be  The  person  making  an  offer  accepted  by  the  Department  w'ill 

*12  'same  level.  given  s  stated  time  within  which  to  make  formal  application.  ibc  given  a  stated  time  within  which  to  make  formal  application. 

’  H.  H  SOMERVILLE  .  i  H.  H.  SOMERVILLE. 

■1,  1  turned  up  several  new  ore  chances.  Deputy  Minister  of  Mines  and  Minerals  Deputy  Minister  of  Mines  and  Mineral*. 


s.'in  3:.3n  .3:,i5  l^r®  *hf*  M 
1.24  1.10  1.12  Isame  level 


are  that  March  profit  was  on  the 


The  person  making  an  offer  accepted  by  the  Department  will  be 
given  s  stated  time  within  which  to  make  formal  application. 


■g,  I  turned  up  several  new  ore  chances. ' 

07  and  these  are  to  be  tested  imme-  April  21.  1954. 


H.  H  SOMERVILLE 
Deputy  Minister  of  Mines  and  Minerals 


19  Jdiately  by  diamond  drilling. 


'EDMONTON.  Alberta. 


April  21.  1954. 
'EDMONTON.  Alberta. 


THE  FINANCIAL  TIMES,  APRIL  30,  1954, 


For  CURRINT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


STOCK  MARKET  RECORD 


1954 

Barned  ISM  Oiv.  to 
ihr.  Dlv.*  Date 

1.05  .60 

•  set  1.50  .75 


1.18  .40  JO 

1.76  . 

2.161  200  .50 

41J81  1.00  SO 

•7.901  3.10  2.62 

.47  .40 

2.601  2.00  1.00 


1.19  .60 

S4.65  4.50 

2.451  1.25t 
183.661  .60 

2.901  1.00 
1.041  1.00 
1.73  .70t 


ABrrisi  P.&P.  21HI  isn 
Do.  Prf.  261i  24»i 

Acadia  Atlantic  7'/,  6 

Do.  A  20>2  17 

Do.  Prl.  101  100  I 

Acme  Glove  I  Hi  SVi. 
Agnew  Surpass  I  OU; 
Algoma  Steel  |  41  j  SO’i 


2Hi|  1544'  S.9,  2144  20*4  21'/4  lO.^jS 

2644  2444  6.0  25'/,  25  25  4,635 

7v‘  6  i  6,7i  74,  7'/,  744  1.805 

204,  17  .  5.91  204i  1044  20  2.210 


74,  244 

4344  4444 


Aluminium  !  M44,  46  j  3.6  5744  5444  56 
Aluminum  1  Pr.  2644  23  I  3.9  .  264,  23 J4  26 
Do.  2  Pr.  108  104  4.9  107  10644  10644 


1954 

Earned 

1953  Oiv.  to 

1954 - ’ 

per  shr. 

Dlv.‘ 

Date 

Company: 

_Hi| 

h  Low 

2.08+ 

1.60+ 

.3744 

FAM.  PLA'YERS 

24 

i  1»  1 

1.92+ 

1.50 

.3744 

Fanny  Farmer 

23 

4.94 

Fed.  Grain 

21 

1  I844I 

8.49 

1.40 

.35 

Do.  Prf. 

26 

!  26  i 

.49 

Fibre  Prod. 

5.00 

.3.00  1 

6.99 

.50 

Do.  Prf. 

6 

•  6  1 

,48i 

Fleet  Mfg. 

1.70 

11.15  1 

12.07+ 

3.00+ 

2.00 

Ford  Motor  A. 

100 

1  63%. 

12.07+ 

3.00+ 

2.00 

Do.  B. 

105 

■I  7344 

1.91d 

For.  Power 

1(10 

1  90 

1J4 

Do.  Pr. 

28 

,  25441 

2.11+ 

.60 

.40 

Foundation  Co. 

16’ 

'•  12  , 

1J0+ 

1.00 

.30 

Fraser  Co. 

16 

4  lS’/« 

206.82+ 

4.75 

2.38 

Do.  Prf. 

102441  100  1 

2.10 

l.OOt 

.75+ 

Freiman 

12 

(  12 

29.50 

4.30 

2J5 

Do.  Prf. 

85 

•  80  j 

..)  1944  1944  1844 
5  0  28  2744  28 


1.70  1.60  1.65  6,300 
96  9344  9344  4.2o5 


1.00  8744tStand.  Paving 
1.8744  1.00  Do.  Prf. 

.40  .20  Stand.  Radio 

.60  .30  Stanley  Brock 

.40  .20  Do.  B. 

.90t  .20  Stedman  Bros. 

.75  .55t  Steel  of  Can. 

1.50  ...  Stowcl)  Screw 

.  Do.  B. 

.  Suez  Canal  "J” 

.  Do.  "F" 


CLOSING  QUOTATIONS 
TUESDAY,  APRIL  27 


f - 1954 -  yfeis— Curr  't  week—  Wk’i  I 

I  High  Low  rj  High  Low  Close  Sales 

I  26*41  21441  6.51  2444  2244  2444  2.510 

..  .1  .  .-I  ..i  . 

8*4,!  6441  5.21  744  744  7*4  50 

7'4l  6441  8.4i  744  744  7*4  lo 

54,'  5  I  ..|  . 

19441  1844'  ■4.8  1944  19  19  475 


MINING  MARKET  RECORD 

Trantoefient  on  Toronto  Stock  Eiehongo 

(Closing  quotations,  April  27,  1954) 


1,300  Akaltcho 


.•6t  1.00 
1.621  3.00 
1.62t  1.00 
86  .55 


.502  40 

1.50J  1.00 

2.61 1  2.30 
1.65*  1.00 
.492 

2.86  100 
1.86  40 

2.98  .50 

1.48 

2.63  M5 
1882  1.00 
2.402  .65 


.25  Asbestos 
.30  Ashdown  A. 
.50  Do.  B. 

J5  Atlas  Steel 
.15  Auto  Elec. 

.1244  Do.  Prf. 

.30  Auto  Fabric 
.10  Do.  B. 

.  .  SABCELONA 
.50  Bates  Sc  Innis 
1.50  Bathurst  A. 

.75  Do.  B. 

.20  Beatty 

.40t  Held.  CorticMli 

.35  Do.  Prf. 

.50  Bela.  Stores  Pr. 
100  Bell  Tel. 


I  29*4'  3.5  2944  28  2944 

'  12*4i  1144^5.11  . .  ... 

'*  16441  1544  6.0  1644  16*4  l«'.» 

I  164,;  1044'  13*4  12*4  124, 

j  94ai  8  I  .  .  94,  9**  94, 

1  944  9  ,  5.41  . 

14.50  3.75  1  .  .  J 
<2,00  2.00  /  ..| 


94,  9*4  94, 


29*i,  2  965  23.882  5.50 

294,  2.90S  23.882  5.00 

iai  ’  400  1.10  .20 

1**1  2  020  ’0®* 

g^s  6.25  4.00 

9*,,  9-3  ^  J3J 

.  1.70t  1.00 


.80  GATINEAU 
.38  Do.  544% 

JS  Do.  5% 

.10  Gen.  Bakeries 
.75  Gen.  Dynamics 
.00  General  Motors 
Gen.  Products 
.50  General  Steel 

.50  Do.  Prf. 


16.622  5.00  2.50  Do.  Prf.  103 

17.492  4.00  S.OOt  Goodyear  Tira  t  132 


Bickle  Seagrave  lOU  i  80 
.20  Biltmore  Hat  |  S',  5 

.IW  Do.  A,  I  14  ,  13* 

135  Blue  Ribbon  Pr.f  42  42 

.25  Brantford  Cord  15*4  13'; 

Do.  B.  j  *  I  ■'’1 

Brant.  Roof  |  . .  . . 

Do.  B.  . .  i  . 

.03  Brazil  j  84,i  64i 

Bright  8  3\i 

JO’i  Bright  Prf.  j  19*4'  19 


4044  6,5'  46*4  45  46*4  710 

16  .  .  I  22  20  22  405 

644  '  6.6  644  644  «44  27.5 

..1  10  10  10  20 

10  I  ..(  10»i  10',  10'4  123 

9'4  ■  ' 

3744  4  8  42',,  41’,  424,  16.290 


15.78  4.75  2.37 

15.78  4.00  2.00 

2.16  1.25 

.96  .40  20 

.75  .37' 


B.A.  Bank  Note  17*4)  15 
B.A.  Oil  2444  .  20 


6’,  12.2  61,  8  8  13.475 

3*. 4;  ..;  . 

19  I  .1  . 

15  .  6.0'  1644  1644  1644  400 

20  ;  2.91  2444  2344  2444  13.660 


32.092  2.00  1 

.50 

1.11  1.00 

3.302  1.00  1 

2J42  1.60 

17.952  2.50 

.47  .50 

.47  .12 ',4 

1.332  2.00 
.43*  .25 

1,17+  .60 

.53*4  1.60 

.33*,,  1.60  .00 
3.672  2.00 
2.02  1.00  .1 

4.172  .80  .: 

2.39  1.50t  . 

2.482  1.40 
1.89  .60  ,* 

.50 

5.7^  1.50 


1.00  Do.  Prf. 

.12*, 4  Gordrm  McKay 
25  Do.  A. 

1.00  Grafton  A. 

.80  Great  Lakes 

.bJ*,4  Do.  A. 

.25  Gt.  West  Coal 
.10  Do.  B. 

.50  Gt.  W.  Saddly. 


1  no  104  '4.7  110  108  no  280 

I  544  5  '  3.8|  544  5*4  5*4  2,200 

4(5  ;  35  <'  7.3;  45  41*4  44  4,270 

68  58  5.9  68  66*,  6744  490 

1  47  44  46  44  44  60 

I  16*4'  15  6.4'  1544  15',  15>4  1.57a 

103  ,100  4.9  103  1014,  108  35 

t  132  97  I  3.8  121T4  117', 4  11944  140 

I  32*.,!  4844  3.8  52  51  51*4  140 


52*.,l  4844  3.8  52  51  51*4  140 

744,  7  I  .  ,  . 

10*,,:  744  6.2  . 

18  ,  17  ,  5.61 

2444  1844  6.9  24*4  22’i  24',  15,465 


1.315 

2,07+ 

.80 

.40 

Supertest 

18  1  15% 

4.5i 

17% 

1744 

17*4 

790 

5.755 

68.19+ 

5.00 

2.50 

Do.  Prf. 

105  1  101 

4.91  103 

102% 

103 

140 

2.87+ 

1.70 

1.20+ 

TAMBLYN 

40441  38%’ 

4.21 

40 

40 

40 

105 

34.13+ 

2.00 

1.00 

Do.  Prf. 

45  1  40 

5.0; 

1.92+ 

.50+ 

.50+ 

Taylor  Pearson 

10%)  844i 

..1 

1644 

10 

io 

945 

4,810 

.31 

.26 

.16 

Third  Can.  Inv. 

6.00  4.80  1 

2.04 

1.10 

.70 

Thrift  Store 

32441  23441 

4.9! 

31 

304* 

31 

713 

280 

1.81 

.60 

.30 

Tip  Top  Tailors 

23  1  18 

..! 

23 

23 

23 

20 

2,200 

.48+ 

Tooke  Bros. 

SO  1  40  1 

50 

SO 

50 

230 

4,270 

.2344 

.36 

Do.  Prf. 

2.50  2.50  1 

..1 

490 

1.79t 

.60 

.26 

Tor.  Elevator 

14’4!  13%!  5.9' 

14 

14 

14 

i6() 

*X) 

•2.11+ 

1.40 

.70 

Tor.  Gen.  Trust 

32>4I  30  ! 

4.5' 

32'* 

Si's 

32*4 

325 

1.575 

4.51+ 

1.00+ 

.40+ 

Toronto  Iron 

20'4I  16  1 

..! 

204* 

20*', 

20*4 

150 

35 

4.51+ 

1.00 

.40+ 

Do.  A 

21  1  17  1 

..! 

21 

20*, 

21 

425 

140 

4.88+ 

5.50+ 

2.75+ 

Tor.  Mortg. 

104»i  101 

140 

3.82+ 

2.10 

1.20 

Traders  Fin.  A. 

37’il  32»4I 

6.5! 

36'4 

33*4 

35*4 

3.210 

3.82+ 

2  10 

1.20 

Do.  B. 

364*1  324*1 

6.51 

.39d 

Trans  Mount. 

27'il  1944! 

2744 

264* 

2744 

2.75.5 

S®  14,975  Algom 
'®  I  1.100  Am-Lardcr 
8,400  Am  Nephe 
24,.:5<4Am  Y  K 
4,160  Anacon 


2.800Ang  Rouyn  .31 


High 

Low 

Close 

Sales  Stock 

High 

Low 

Close 

.11% 

.1044 

.11 

4,000  L  Dufault 

.67 

.64 

.65 

.87 

.87 

.87 

10,500  Lake  Ling 

.16 

.15 

.15 

4.30 

4.15 

4.25 

2.004  L-Osu 

.18 

.18 

.18 

.15 

.14 

.14 

809  L  Shore 

5,70 

S.85 

S.70 

.95 

.93 

.95 

3,100  L  Wasa 

.22 

.22 

.22 

.19 

.17 

.17% 

1,800  La  Luz 

1.60 

1.48 

1.60 

3.20 

3.00 

3.00 

700  Lamaque 

3.93 

3.85 

3.95 

15.00 

14.37 

14.50 

115  Lang 

12.00 

11.85 

11.85 

3.50  Tuckett  Tob. 


S.SI  133  135  135 


Greening  Wire  |4.50  .  4.00  (  .| 

Guaranty  Trust  :  14*41  13*, 4.1  4.5, 
Gurney  |2.65  2.00  .  . ' 


.80  Gurney  |2.65  2.00  .  .  . 

9  Do.  Prf.  I  23*,4;  2044  7.0<  . 

50  Gypsum  I  40*. 4  3244  '  5.0'  40  38',  40', 

.50  HAHN  BRASS  I  1744i  1744  6,7!  . 

20  Do.  A.  1544)  1444,'  5.4-  144,  14»4  144, 

.  .  Ham.  Bridge  22  21  .  . 

.70  Hamil.  Cotton  \  1944/  1744  7.0  194i  194,  1944 

,40  Harding  Carpet  I  9  ,  744  10.0'  . 

.  .  Hayes  Steel  i  3644'  3344  ..'36  36  36 


1.20  .70  UNION  GAS  I  .18  I  3.1  I  3.8'  38 

.65  ...  United  Amuse.  I  12  I  10  I  ..|  ... 

.65  ...  Do.  B.  1  10  I  to  '  ..I  ... 

l.SO  .75  United  Corp.  l  2944'  28  '  .1  ... 

.6244  .40*  Do.  B.  I  I4'4  124,  4.5!  14', 4  14'4  14'4 

United  Distillers 

3.00  1,30  United  Fuel  A.  I  61  I  56'/,!  5.0  60'  + 

1.00  Do.  B.  I  2744!  23  I  3.9  27 

1.00  .25  United  Stl.  Cp.  '  12’,:  11'4I  8.51  12 

V.\N-ALLOYS  S  7  I  544!  .1  6': 

3.00*  2.00t  Viau  I  .31',  ’SI', 

.1244  25  Viceroy  1  8','  744!  6.01  8'. 


3644  3744  2.475 


80  60', 
27  27 

1144  114, 


3,OOO  Apex  Res  .05 

35,500  Aquarius  .21 

3,500Area  .42 

4,3001Arjon  .084 

5.500  Armistice  .15 

129,700Ascot  .59 

12,000  Athona  .034 

S.OOOIAtlas  Yk  .134 

7.000  Allin-Ruf  Oia 

49,900  Aubelle  .104 

2,'466  Aumacho  .174 

2.400  Aumaque  .11 

500  Aunor  2,10 

17,000  AvUlabona  .12 

9,100:Bagamac  .14 
15,675  Bankfield  .08 

7,300  Barnat  1.25 

19,043  Barvue  1.53 

1,600  Barv.  Warr.  .80 

35,350  Barymin  1.99 


.1044  ,08  .09 

.05  .0444  .9i',4 

.21  .18  .18 
.42  .40  .42 

.0844  .0844  .0844 
.15  .13  .1344 

.59  .48  .52 

.0344  ,03  .08 

.1344  .13  .13 

.0744  .07 '4  .0744 
.1044  .0944  .0944 


.05>/s 

•05*/s 

.0544 

.05  *,'4 

.04 

.04 

.074, 

.07 

.07 

.70 

.70 

.70 

.11 

.094'z 

.10% 

.14 

.11 

.12 

.76 

.75 

.75 

.50 

.33 

.37 

.18 

.17 

.17 

1.65 

1.60 

1.65 

.56 

.55 

.55 

.1044  .12 
.13  .13', 


1.38  1,32 

1.80  1.67 

1.47  1.45 

.07  .08 

.1444  .12 


.1244  25 
1.25  ,31 

1.00  .35 
3  75t  1.50 


3144  Virg.  Dare 


544!  ..I  6'4 

51', 

744!  6.01  8'4 
13  I  ..I  ... 


100  9,118.B.-Duq 

460  4,900  Beav.  Lodg 

250  51,650  Bellekeno 

19,200  Beta  Gam 
200  21.800  Bevcourt 

. . .  23215  Bibis 

goo  13,000  Bidgood 


WABASSO  COT.;  12441  10  i  .1  12  11%  11’4  600 

Walker.  Hiram  i  57'/„  50  6.61  .5644  5544  56%  3,600 

Waterman  Pen  10441  lO',!  ..i  10'4  10'4  10'4  l.lOa  ^^.^Bonvi. 


B.'C.'  Elec.  444%  I  101 90  !  4.91  10044  100  1004,  410 

Do.  4%  90  1  78  4.5  90  8844  90  3M 


1.47t 

2.90i  2.00 
1.047  ... 

M27J  5.00 
89.337  3.00 
2.16d  .60 

l.SSd  .43 
.1.547  1.80 
*82  l.SOi 


2.18  1.25  Do.  5%  5244;  48  J  4.8.  524,  52 

.40  20  B.C.  Forest  644  544'  5.9,  644  6 

.75  .3744  B.C.  Packers  15*4  12  5.0  15*4  1! 

.  Do.  B  10441  9  I  I  10'4  9 

.50  B.C.  Power  2144.  17441  4.9  21*4  20 

2.00  1.00  B.C.  Telephone  M44i  35  5.1|  39*4  39 

Brown  Co.  1244  :  844'  •  1244  H 

5.00  1.25  Do.  1st  9944  87  ,  5.2i  9944  99 

3.00  .75  Do.  2nd  52  |  49*4  5.8  5144  50 

.60  ...  Bruck  A.  1244  104,  5.0  12  12 

.43  ...  Bruck  B.  !5.00  4,00  |  4.00  4 

l.W  90  Building  Prod.  |  .18  )  .15*4  4.7  ,  36’,  38 

1.50*  l.OOt  Burlington  Steel.  2144  194,  7-3  21  21 

Burnett  ;  '  . 

8.00*  3.0<K  Bums  A.  I  58',  5144,  6.0  .  .  . 

2.50t  2.00*  Do.  B.  '  48',  3T4  5.5;  48',  45 


..  4  .  !  .  f 

23  I  20  6.3; 

14',  12',  6.4 


644  5%:  5.9,  6»4  644  6%  12,300  g.ig  .50 

15*4  12  5.0  1544  15  15  110  2.517  1.00 

10441  9  I  . .  I  1044  944  944  295  29.39  2.00 

2144.  17441  4.9  21*4  20%  21  4600  1.79  1.50 

39%i  35  5.11  3944  39  39  2,410  4.15J  4.00 

124:4  8%.  1244  11%  11T4  M.66O  3.06  125 

9944  87  ,  5.2i  9944  99  99  205  8.42*  6% 

52  I  49*4  5.8  5144  5044  30*4  170  30+  .30 

1244  104,  5.0  12  12  12  25  ,  „  g. 

.00  4,00  I  .  4.00  4.00  4.00  25  f®,; 


.50 

Hendershot 

14 

i  12%) 

..  .... 

-15 

Hinde  Dauch 

.‘W 

4A  36 

33 

36 

526 

.60 

.60 

.30 

Holden  A. 

7 

1  5  1 

..  .... 

1.72+ 

.80 

20 

Do.  B. 

3.25 

,3.00  ( 

..  323 

3.» 

325 

100 

3.97+ 

1.40+ 

.30 

Homer,  Frank 

10 

9%' 

5.1  .... 

2.05+ 

1.00 

.50 

.50 

Howard  Smith 

23441  1914'- 

4.5'  22’4 

844 

22% 

3,M5 

7.19+ 

1.00 

1.00 

1. 00 

Do.  Prf. 

SO 

1  4444 

4.31  SO 

49 

SO 

200 

11.20+ 

2.00 

.50 

.75 

Hubbard  Felt  A. 

■  1 

14.11  + 

1.40 

.70 

1.00 

Hudson  Bay  M. 

47* 

«!  37441 

S.o!'  -4444 

43 

•M44 

3,190 

182.01+ 

7.00 

1.73 

Humberstone 

t 

2.58+ 

1.00 

.50 

3*1, 

Huron  it  Erie 

128 

1234,  ( 

..  .... 

19.39+ 

4.50 

1.1244 

Hydro  Elec. 

4.85 

,4.00  , 

7.0,  .... 

.18+ 

1.20 

.60 

'lg5  43600;Bonville 

Waterous  Eq.  ■  '4.60  '  4.30  'i  '  4.50  4.40  4,50  300  ,?'nno 

Do.  Prf.  I  41*4,'  40441  S.9I  41  41  .  41  75  ^S.^Boynw 

Watson,  Jack  10  1  9%1  8.0i  10  10  10  100  ,-]^®ralornr 

Westeel  '  23  !  20  I  6.3'  22*4  2144  22*4  1,05.1  20,^  Brcwis 

nr-.*  B— ...  9n  r  17  I  am  TO  9n  «.in  7.900  Brilund 


Do.  A. 

Do.  Prf. 

W.  Kootenay  Pr. 
Wcjtons 
Do  Prf 

Wilsil  I 


20  I  17  I  3.01  20  19  20  630 

76441  62  I  1.41  764,  76*,  7644  30  i|;®?2KiursT 

S  ®  '  .  2,000 Brunsman 

2®  i  .  3.300  Brunston 


IMPERIAL  OIL  )  35*4  28  |  2.41  34%  33%  34%  9.015 


«.32+ 

3.00+ 

.1.00+ 

iBums  -A. 

7.32+ 

2.50+ 

2.0(V) 

Do.  B. 

1.88+ 

.45 

.11 

Burrard  Drydk. 

J»1 

.35 

.20 

Butterfly  Hose 

.17 

.80 

.40 

CALDWELL 

9.29+ 

1.50 

.75 

Do.  1st 

108 

.80 

.40 

(Do.  2nd 

2  23 

Calgary  Power 

.31  + 

.10 

Can.  Bread 

4.18 

2.50 

1.25 

Do.  B.  1 

6.97+ 

.3,00 

Can,  Cement  i 

5.56 

1.30 

.65 

Do.  Prf. 

1.40+ 

Can.  Cr.  Stone  • 

98 

I  00 

25 

C.  Sc  D.  S’ugar  ( 

.66+ 

.40 

20 

Can.  Foils  ! 

1.08 

.32+ 

Do.  A. 

2.34+ 

3.00 

.3744 

Can.  Forging  A.  1 

3.41+ 

120 

.60 

Can.  Iron  Fndr.  J 

2.14 

.75 

Can.  Machinery 

4.97+ 

3.00+ 

.50 

Can.  Malting  | 

1.13+ 

.60 

.30 

Can.  Nor.  Power, 

3.67+ 

1  30 

.75 

Can.  Packers  A.  1 

3.67+ 

1.50 

.75 

Do.  B.  .  ! 

'  9.407  1,00 

i  3.14*  1.20 
ijg  !  6.307  2.00 
21.19’  5.00 


.1744  Imn.  Tobacco 
3ri  Do.  Prf. 

.50  Do.  4% 

.30  Imper’l  Varnish 
.6244  Indus.  Accept. 
165  Do.  5% 


?7S  I  21.19+  465  10644  Do.  4% 

’  i  21.197  1.15  .50  Do.  *2 

21.197  1.6244  .3744  Do.  »!.50 
■■'I  1.02  .50  65  Ingersoll 


104,  9  , 

I  74,1  6  ( 

I  25%,  22  , 
,22  21  ; 
j  40%  34  , 
I  9744  964,1 
)  8444  84  : 


4.9,  9»4  9*,  944  4.355 


4.1-  74,  7  74 

4.0'  25  244  ,  25 

S.5  . 

6.51  39%  39  39' 


,  39  4.6|  44  43'4  44 

f  3444  3.8:  3844  39',;i  39','4 


3.3  2  93  2  95  2.93 

5.2 


.to'i'  28'i;  4.4  30 

•  6  .  s  ; 

)  20  16%  5.0,  194. 

i  9441  7 '4  . 


92'  ,  94% 
284,  .10 


.80d  .40 

2.31  1.05 

.07  .20 

1.577  1.50 
4.49  1.60 


1.700  '*-j® 


Inglis,  John 
.45t  Intercity  Bak. 
.10  Inter.  Bronze 
.75  Do.  Prf. 
1.60t  Inter.  Metal 


B  I  5.0  BU 

15  i  15  !  ..( . 

8  344'  344  344  34, 

18  1544  9.4  16  16  16 

33  ,  29  ■  6.1  33  3244  324, 

101  96  I  4.31  101  10044  101 

82  I  8044’  . 

3944  3444  6.0  39%  38%  38 
134  128  .  5.2;  134  132  132 

12%  9  I  ..  . 

25  ,24  .  . 

67  I  53  44  '  4.7i  67  6444  67 

9944  96*/,'  ..)  .  .. 

26%  -  18%  3.8  26  24  24 

80  76  :  2.7  83  8244  83 


5.680 

645  5.00 

.  .  5.50 

3.^  3.857  .... 

63d  . . . 

815  .30d  ... 

2.277  .90 

13.677  t.W 

3®"  13.677  1  65 


Windsor  Hotel  ,  32  30 

Win.  Cent.  Gas  '  9'4  7 

Win.  Elec.  Prf.  I  101 '4  97 
1,3744  Woods.  G.  H.  '  100  96 

Woods  Mfg.  ;  23  I  20 
...  Wool.  Comb.  I  5'4  4 

...  YORK  KNIT  A  2.75  2.00 

Do  B,  11.10  1.00 

.5244t?’,ELLEBS  |  25'/4l  20 

.75  Do.  6''3  29  '  28 

.62',  -Do.  S'^r  1  26’i,  25 


I  3934'  34'4'  2.61  38',  37  37>4 

1103  I  95'4I  4.6' 100’4  100  101 

I  20  ■  17  I  6.6  18  17%  18 

8  1  8  I  ..I  . 

32  30  1.6 . 

1  9'4  7  1.'  9'*  9  9'4 

I  101 '4  97  I  4.9  101 '4  101',  10144 

i  100  964  ,  5.51  . 

f  5'4  41.1  . 


.17 

.15 

.15 

.40 

..14 

.,16 

.37 

.37 

..17 

.41 

.35 

..19 

.6644 

.61 

.61 

,24 

.17 

.18 

.22 

.18 

.21 

.25 

.22 

.22% 

.13 

.11. 

.11 

,07 

.0644 

.07 

.29 

.26% 

.27 

.18 

.15 

.16 

.0S4'r 

.0744 

•0844 

.13 

.10% 

.1244 

.60 

3.40 

3.60 

.08% 

.08 

.08 

.25 

2.20 

2.25 

.80 

1.71 

1.77 

.094, 

.0844 

.094* 

.0844 

■0644 

.0844 

.18 

.16 

.18 

,50 

9.00 

9.25 

.1  24%  24',  24% 


07/1  2.000  Buffadison  .054,  .054,  .054 

$2,  31,OOOBuff  Cdn  .21  .IB'*  .20 

2,000  Bulldog  .13  .  .lO'*  .12 

2,200  Bunker  Hill  .10  .O.O’s  .09’ 

,120  20,400  Calder  61  .18  .184; 

*’ M  5.300ICaIlinan  .144,  .14  .14 

1,532  Camp  Chib  2.77  2.70  2.74 

.  1,955  Camp  R  L  7.50  7.30  7  .50 

8,350  C  Collieries  9,10  9.00  9.00 

•••■  3,550 C  Malart  ,41  .40  .40 

1.300  Cariboo  .90  .88  88 

•  •  ■  4.059  Cassiar  6.35  6.25  6.35 

450  850CastIe  2.55  2.50  2.55 


.31  1,000  Lapa  Cad 

.09  500  Lapaska 

.0444  11,800  Lavalie 
.18  5,060  Leitch 

.42  7,000  Lcncourt 

.0844  34,050  Le.xindin 
.1344  2,150  L  L  Lac 

,52  119,300  Lorado 

,08  10,100  Louvicourt 

.13  2,188  Macassa 

,073j  3,700  Macdonald 

.0944  1,500  Macfie 

.17  521,525  Mackeno 

.11  2630  MacLeod 

.10  9,645  Madsen 

.12  4,700  Malartic 

.I3'4  1.300  Maralgo 

.074'i  44,500  Marbenor 
.20  3,250  Marcus 

.48  5,950  Maritime 

.70  9,472  Mas-Har 

.95  4,998.Maybrun 
.15  506  McIntyre 

.,16  5,850  McKenzie 

..17  .lOOMcMarmac 
..39  8,500  MeWatters 

.61  1,000  Merrill 

.18  2,500  Meta  Uran 

.21  14,800  Mindamar 

.2244  50  Minda-Scot 


2.200  Moneta  .42  [41 

3,500;Naco  .33  26 

70,000  Nat  Explor  .41  35 

500  Negus  .12  ,12 

7,250  Nes  Labine  1.70  161 

4.200  New  Alger  .0944  .08' 

93,700  New  Bid  .45  40 

11,120  New  Cal  .7044  '.63 

500  N  Davies  .16  iie 

81,600  New  Delhi  1.16  100 

5,520  New  Dickn  2.80  2.70 

2.870  Do  wts  .21  21 

23,550  N  Fortune  .3844  iss 

1,166  N  Goldvue  .16  ,16 

2,775  N  Harricana  .30  .27 


1.67  1.76 

1.45  1.47 


•0844  .0644 
•  12  .1244 
'.0944  .0944 
.40  40 


19'i  18%  1.225 


46.02  S.OO  2.30  Can.  Safeway 


Can.  Forging  A.  1  32  t  32  !  .  .  •  ■  • 

Can.  Iron  Fndr.  ;  22  f  1944  5.9,  21  20',4  21 

Can.  Machinery  1  944,  8441  86  8’4  8'4  844 

Can.  Malting  58  ;  SI  44,  5.3'  57' 4  55’4  57 

Can.  Nor.  Power.  12441  10  5.2>  11%  1144  1144 

Can.  Packers  A.  40  I  36  '  3.9  40  39  40 

Do.  B.  34  31  '  4.5  34  33  34 

Can.  Perm.  Mtg.  65%'  49  3.9  €5%  65  65% 


55.98  4.00  2.00 

1  jjs  3.541  2.35t  .50 

194.00+  7.00  3.30 

2.08*  160  160 

1  gift  6.44+  3.00  .75 

254.33  4.00  1.00 

^  1.781  1.00  65 

^  20.50  2.40  1.20 

4M  l.»t  !■«>  •■'® 

9.02+  1.40  1.05 

68+  .15  .15 


4.00  2.00  Int.  Milling  Prf.!  82 


46.02  5.00  2.50 

8641  5.00t  .75 

2.421  65  .12' 


50  Do  5% 

75  Can.  Starch 
1244  Can.  Steamship 


.6244  .3144  Do.  Prf. 


10244  10044  4,81  102'4  102'/4  10244 
10242,  10044  '  4.8  10244  10244  102  42 
39  57  ;  5.1  39  59  39 

23  '  22  1.2  25  24  25  '25 

,  13*41  12  !  4.9  13  1244  1244  2680 

2,1  20  I  ! . 

15'2  1344  6.5  1S'.4  15  15 


1.76  1.50  .75 

8.9S  3.00  265 

2.301  1.00  .50 

7.00  3.50 

6.20  4.23t  .75 

1.371  60  .6O1 


.50  inter.  Nickel 
3.30  Do.  Prf. 

Int.  Paint 
1.20  Do.  Prf. 

.75  Inter.  Paper 
1.00  Do.  M. 

65  Inter.  Pete. 

1.20  Inter.  Power 
.70  Inter.  Utilities 
1.05  Do.  Prf. 

.15  Interpro.  Pipe 
Interprov.  Util. 
.75  Invest.  Found. 
265  Do.  Prf. 


BANKS: 

Bank  Can.  Nat.  I  .10'4!  27%'  4.1'  29%  29  29%  1,050 

Cdn.  Bk.  Com.  J  .15'4*'  32%l  3.51  35'4  34:'«  3444  2, loo 

Dorn.  Bank  I  33%  31  4.0  33  32*2  33  725 

Imperial  Bank  '  40  3642  3.9  SS'i  Si’s  38  .5^0 


Dom.  Bank  I  33’: 
Imperial  Bank  '  40 
Bank  of  Montr’l!  40’, 
Bank  of  N.S'.  45 

Royal  Bank  j  44 


3,800  Cent 

Expl 

5.15 

5.00 

5.05 

2,620|Cent 

Pat 

.71 

.70 

.71 

1.000|Cent 

Pore 

.18 

.18 

.18 

12.600|Cent 

Lake 

1.07 

.95 

1.04 

3,700  Centremaq 

.08 

.0744 

.08 

4,600  Chamberlain 

.1844 

.15 

.15 

25,I00:Chem 

Res 

1.74 

1.67 

1.70 

3642  3.9  3844  37’g  38  640  14,000  Cheskirk  .05 

•IS'll  3.5'  40  38%  39%  3.045  116,060|ChesterviIIe  .58 

40  4.2'  44  4344  44  715  7.500  Chib  Expl  .49 

3744'  3.3'  44  42'4  4344  2,435  25,900  Chimo  1.17 

41441  3.9:  4344  43  43  260  195  Chromium  2.65 


2.17  1.60t  l.OOt  Bank  Toronto  |  44%  414413.9:  4344  43  43  260  195Chromium 

4.36a  _  6,500  Cit-Lar 

■  ■  Earned  per  share  shows  earnings  in  company’s  fiscal  year.  1  Indicates  18,260  Cobalt  Ch 

2.090  fiscal  1953  (July  1.  19S3  to  June  30,  1954)  All  earnings  not  so  marked  refer  9,300'  Do  VT 
“J  to  period  previous.  ‘Dividends  are  amounts  paid  during  calendar  1953  24,405 Cobalt 

I2r  which  may  or  may  not  coincide  with  company's  fiscal  year,  t  Includes  S.SOO'Coin  Lake 

iii  extras.  B  When  there  has  been  no  trading  during  week,  the  current  price  2,500 Coldstream 

17,245  jg  tjig  qjid>  quotation.  A  Asked  quotation,  d  Deficit.  5,000]CoIomac 

300  - -1 -  ■  - - — -  500  Coniagas 


JAMAICA  PB.  I  1644'  16  j  6.1  < 


32%l  M44|  4.51  30  S'.s  X  7a5  which  may  or  may  not  coincide  with  company's  fiscal  year. 

3444  30421  6.3;  32  K  275  extras.  B  When  there  has  been  no  trading  during  week,  tlie  cun 

3644  30%|  16  /  264*  25  W%  17,2^  ig  fjje  Tjld’  quotation.  A  Asked  quotation,  d  Deficit. 

844  6  /  .1  844  S'.i  844  300  - - -  ■  - - — - 

T,  H  'if  ;;  VANCOUVER  STOCK  EXCHANGE 


1.50  Do.  Prf. 

.75  Johns  Manvltie 
.60t  Journal  Pub. 


,100  1  100  I  7.0  100  100  100 

I  6244,  6244!  . 

I  1444,  14441  . 


fl4:68+ 

4.00 

1.00 

Can.  Wire  Sc  C. 

1 

1  ] 

10.17+ 

.1.00 

.75 

Do  B.  i 

1  6.5', 

60'4!  4  5 

6.5', 

1.00 

ODN.  .4.RENA  | 

1  75  • 

60  (  .  1 

1.85+ 

50 

Cdn.  Bakeries  1 

1244 

11  '  4  1 

«.06 

125 

.7.5 

Cdn.  Breweries  J 

i  25' 4. 

21 ’i  5.0 

25 

3.15+ 

2.50  V 

53 

Cdn.  Bronze  , 

1  -15  ( 

32 

33 

2223+ 

5.00 

2.50 

Do  Prf.  1 

1  104 

102  ■ 

2.55 

2  00 

1  00 

Cdn.  Canners  1 

30  , 

23',  8.1 

24'4 

497 

SO 

.40 

Cdn.  Car  Sc  Fd.  1 

1  18'4 

16',  4.7; 

I8*'4 

SA5 

1.00 

.50 

Do.  Prf. 

2014 

18%  5.0 

2044 

i.<n+ 

2.10 

..10 

Cdn.  Celanesa  j 

’  24%; 

19  :  5.3 

2144 

5.74+ 

1.00 

25 

Do.  $1  Prf. 

1  19%' 

15  5.2 

19  4  4 

t.l4t 

1  75 

.4314 

Do.  1%  Prf. 

34%, 

29  5.3 

324* 

Cdn.  Chem.  Sc  C  l 

9%) 

7%,  ..{ 

6 

3.35+  2.1244  .3744  KELVINATOa  (  25%  20’4  6.5,  2344  23'4  SS'.j 


1.86  1.00 
2.05+  1.60 


.75  LA'BATTS.  J  i  19’4;  1644'  5.1  19’4  19'4  19’4  1.015 


Con.  Convert. 

1  4'*, 

Do.  B 

4  - 

.04 

1.05 

Cdn.  Cotton 

1  24’, 

1.25 

1.20 

Do.  Prf. 

'  15  . 

1.74 

1.70 

.85 

Cdn.  Dredge 

:  57'4' 

2.8'3+ 

1.00 

25 

Cdn.  Fairbks.  M.l  24*2 

Cdn.  Food 

3.75 

1  26 

4.50 

2.25 

Do.  Prf. 

1  64  , 

Do.  A. 

1  7 

■8.1.1+ 

12.00+ 

3.00* 

Cdn.  Gen.  Elec. 

575 

1  151 

1.25+ 

.73 

Cdn.  Gen.  Inv. 

(  25 

Cdn.  Gen.  Sec. 

'  12744 

IJI* 

JO 

.10 

Cdn.  Ice  Mach. 

3.41 

80 

.40 

Do.  A. 

1  11  • 

1.49+ 

1.00 

.60 

C.I.L. 

48'4) 

■92.82; 

7.00 

3.50 

Do.  Prf. 

169 

9.25 

6.00 

1.00 

Cdn.  Ingersoll 

80  : 

.84 

.75 

.40 

Cdn.  1.  Inv.  Tr. 

11 

tied 

Cdn.  Locom 

30+ 

.05 

.06 

Cdn.  Marconi 

(.<.90  ' 

1.06+ 

50 

25 

Cdn.  Oil 

!  1'^ 

8.00 

4.00 

Do.  S'/o 

155 

S.OO 

2.30 

Do.  ac'r 

(  10814 

4.00 

2.00 

Do.  4'7r 

1  84  i 

•.03(+ 

1.50 

.75 

Cdn.  Pacific  Rl. 

1  34% 

Petrofina  Pr. 

19 

30 

3  50 

C  P.&P.Sec.Pr, 

.100  ! 

J4+ 

Cdn.  Salt 

)  8 

1.57 

1  00 

.50 

Cdn.  Silk 

1244' 

8.09 

.70+ 

.15 

Canadian  Tire 

1  .'>6  . 

021 

1,00 

50 

Do.  Prf. 

1  2144, 

17.38 

5.00 

2.50 

Cdn.  Utilities 

104 

24’,«  24 ’4  6.350  - 


20  20  6.005 

19'+  1944  100 

31  .12 ',2  760 

7%  7’+  1,673 

4  4  150 


8.6'  5.1',2  5342  5342 
6  6  6 


30  '  8.6  5.1 
544  6 

545  .  . 

23’4I  4.9  25 


157  4,1  .... 

70  8.0  .  . 

94,.  ..  I  11 
14  ..!  16 


12441  3.3  16 

152  ,  ..|  ... 


S.OO  4.90  4.90  1630 


8  73J  ».0O 
5.48  1.00 


2.63+  1.30* 
».70t  l.Ooi- 


1.07*  1.60 
160  1.00 


.50  Cdn.  Vickers  l  21 
Cdn.  Wallpaper  1  14  44 
Do  B.  15 

Cdn.  W.  Lumberl  I2’,i 
1.00  Cdn.  W'thouse.  |  70 
1.00  Cdn.  Wireb.  Box 
1.1244  Do.  A.  *  +6  / 

3  50  Casmont  Prf.  .  105 
.13  Catelli  A.  , 

65  -Do.  B.  1  20  ; 

.60*  Char.  Trust  43  , 

Chatco  Steel  |5.50  / 

6.1  Do.  Prf.  1C. 75  i 

.30  Chateau  Gai  /  11 
Circle  Bar  I  ■’ 

Do.  A.  1  842  8 

...  Cl.  Neon  A.  .3.85  3.40 

...  Do.  B.  3.75  ,3.30 

Do.  Prf.  (47  I  .19 

Coch.  Dunlop  •:  15  .  13 
Do.  A.  I  15', 4 

Do.  Prf.  ,  I 

,20  Cockshutt  Farm  11 '4s 
,60t  Coghlin.  B.  J.  .  14 
15  Comb.  Enlerp.  J  9 
2.50  Do.  Prf.  85 

30  Conduits  ;  8 

.■iO  Cons.  Bakeries  8',t 
Cons.  Diversif'd  1  80  ' 

Do.  Prf.  ,  24  . 

60*  C.  Min.  &  Smelt.  28 


20%,  6.1-  24’i  24  24  3.34C 

12  ■  ..  19  17  171,2  8,755 

!.50  .  ’  2.75  2.75  2.75  20 

6'4'  8  8  8  25 

10  I  8.3  . 

45%  1.5  . 

20'2  4.8  .  .  .  . 

00  4.9  104  1  0342  103  42  30 

17  5  0  21  19's  2042  4.425 

6'.2.  12'4  1242  1244  40 

6'2  .  1342  124i  13'2  1.025 

10  I  .  :  11’,  10%  11%  86,5 


1.10 

.80 

.40 

.1.57 

.50 

.30 

1.48 

.50* 

,30 

3.88 

2.00 

1.39+ 

.60 

90 

4.60+ 

1.50 

.37'! 

4.60+ 

1.30 

J74; 

.18+ 

.15 

2.63+ 

1.00 

.50 

4.95 

1.00 

48.46 

5.00 

lis 

5.35+ 

2,75+ 

.30 

78.30 

.50 

.124- 

2.19+ 

80 

.20 

3.68 

1.00 

.50 

21.30 

5,00 

2.30 

16.35 

9.00 

6.00 

1.30+ 

1.00 

.50 

121. 

.30 

14.74+ 

S.OO 

2.50  . 

.96 

.60 

.15 

.50 

.1245 

7.80 

,60 

.30 

4.31 

60 

.30 

2.71+ 

1.00 

JO 

121 .99+ 

4.00 

2.00 

',74 

.70+ 

.10 

11.28 

1  00 

90 

2.38 

30 

.50 

.21 

.10 

.04 

2.18 

04 

22 

.15 

4.42+ 

2.00 

1.00 

.1.49+ 

1.25 

.931! 

Lake  of  Woods  |  32  I  28’4  5.3  3144  30 

Do.  Pr.  1  140  -138  ,  .|  . 

Lambert  A  14  1  1044  4  9  14  14 

Do.  B  12  1142  J  . 

Lang  &  Son  i  12  I  9  ,  ...  12  114; 

Langley  Pr.  (  j  .  <  .  .  I  . 

Laura  Secord  1  154+  13’4!  5.4;  15'+  1.1 

Lauren.  Accept.  124,  lO’s  4,9i  1244  12' 

Do  B  1  17  j  13  ,  3.7.  16%  16’ 

Do.  Pr.  1  20  ,  17’i'  6.3,  19  18' 

Lawson  Jones  |  2244/  20'2i  .  204,  204 

Do.  B.  1  20  18  1  ../  . 

Legarc  |  M  a  22  ]  . 

Lewis  I  9  j  8  I  ..]  . . 

Lindsay  t  28  ;  22  1  ,.|  . 

Do.  Prf.  '■  Jl40  {140  f  ..;  ....  .... 


,7=  Mberta  Dist  160 
1  ’  Do  VT.  16.5 
1,015  BCTurf&Ctl  70 


Supplied  by  James  Richardson  Sc  Sons 
(Closing  quotations,  April  27,  1954) 

LISTED  STOCKS 

Bid  Asked  I  Oils  Giant 

Amal  OilsBC  5  9  Grand'' 

«  Britalta  415  430  {"d^^fn^ 

}S9  JIJ  Calvon  Con  480  495  goot  B 

16.1  175  Home  Oil  900  940  N 

70  80  Peace  Riv  820  860  J 


Capital  Estate  28’.+  29'4;Yan  Princess  84 


154+  13’4!S.4'  15'4  15  IS  690  Coast  Brew  410  425 

124,  104s  -4.9;  1244  12'4  1242  2.290  Int  Brew  B’  440  450 

17  j  13  ,  3.7.  16’4  16’4  16%  500  Neon  Prod  C  18'4 


20  ,  17’i'  6.3,  19  18*2  184 
2244/  20'.2I  ../  20',j  2042  204; 


Pac  C  Term  23 


„  ^‘21  .  JW’.j  w,,  zoi,  10  West  Pap  ’A’  15 
^  j .  Do  1544 

1 J ::  ••••  ••••  •••• 

1  r .  Industrials 


Mines 

!  Amer  Std  13 

I  Beaver  Ldg  N  63 
Canusa  C  ,1 

Crown  Babine  8 
1  GalcondaLead  18 


Giant  Mascot  50  SI 

q  Grandview  18  25 

7ft  Indian  Mines  6  7 

Q,  Koot  Base  Met  242  3'. 

^  Pac  Nickel  60  70 

go  Prem  Border  5  S' 

oq  Privater  Bord  3  4 

iQuatsino  Cop  15*4  17 
ISilback  Prem  10  12 

IS  Taylor  Bridg  38  40 

85  Vanada  (1948)  144  2 

8  Van  Roi  Mines  3  4 

7  Wst  Explor  27  32 

22  W  Tungsten  82  70 


12,227  C  Mosher 


24,557  Con  Orlac 
30,517  C  Micmac 
7,650  C  Ran  wick 
1.3,000  C  Rochette 


Loblaw  A.  42  ,  3744  3.8  41’,4  41  41 

Do.  B.  ‘  4742,.  3944  3.4  4  7  44  4  6  44  4  7 

London  C.  Inv.  13.50  3.00  .  1  3.50  3,50  3.50 

Lowney  I  18441  1S44I  5.7|  1844  18  18 

MacKIN.  STR.S.I  44  (  40  1  ..I  . 

Do.  Prf.  I  ■  I  •  • . .  . 

MacLaren  P&P '  80  ;  54  3.8  60  39’4  60 


Do.  B.  20441  17?4'  3.91  2044  20  2044  3,905 

Mailman.  Prior  18’4I  18  1  5.51  18  18  18  300 

Do.  Prf.  I  84  I  81  I  ..|  . 

Man.  Sugar  ,  103  I  100  I  .  .1  102  102  102  10 

Maple  Leaf  Gar.i  17  I  IS*,!  ..I  . 

Maple  Leaf  MiU.  9  1  7  1  S.S1  9  8’.4  844  395 

Do.  Prf.  >  98  I  89  I  5.31  98  98  98  35 

Mass.  Har.  Ferg.'  8441  7’, 4!  761  844  844  8’,  9,685 


I  .“a  iBC  Tel  4%'/o  10444 
1.165  Do  604,  1st  1'13'2 
,  j®  Do  6<-/r  2nd  11342 
1.220  !  BC  Sugar  92 


UNLISTED  STOCKS 

Cassiar  Yukon  6  8 

Futurity  20  25 

Isid  Nat  Gas  325  . 

McLeod  144 

Midland  442  5 

Trans  Western  9  15 


3.8 

60 

.■Wl', 

60 

225 

2.8 

20% 

20 

20 

600 

3.91 

2044 

20 

204i 

3,905 

5.51 

.  .1 

18 

18 

18 

300 

.  .1 
..1 

102 

102 

102 

10 

5  I  Bayonne 
3  44 1  Blue  Bird 


8  Bridge  River  14 
B  Guichon  .  . 

■  ■  Granduc  375 
Jackson  Basin  ... 
®  NW  Ventures  21 
®  Rico  18 

Salmo  Prince  6 
244  Seymour  15 
. . .  Sunshine  Lrd  . . . 


1,500  C  Sannorm  .07’4  .0742  •0744  5.662"Pick  Crow  1  lo 

1,800  Conwest.  3.50  3..30  3.30  10.500  Pioneer  1. 94 

1,000  Coulee  .23  .23  ,23  113,000  Pitch-Ore  .14 

9,000  Croinor  .19  .19  .19  .i.92  Placer  29.50 

2,000  Crowshore  .0844  .08  .08  28,550  Pontiac  1.60 

7.000  D’Aragon  .12  .1144  ,1144  .1.000  Prem  Bord  05 

16,698  DEIdona  .27  .24  .24  10.511  Pre.ston  2  95 

1.600  Delnite  1.15  I.'IO  1.10  30,670  Pros  Air  5.'20 

14,500  Delta  .20  .15  .17  2.000  Purdy  Mica  09 

2.475  Dome  16.75  16.00  16.25  2,200  Pronto  Uran  5  00 

35,400  Donalda  .48  .43  .45  500  Que  Chib  08 

273,326  Dyno  1.09  .86  .91  14,900  Que  Cop  90 

5.600  E  Amphi  .08  ,08  .08  3,000  Que  Lab  12 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  dt  Co.  luc.l  (Closing  quotations.  April  27,  1954) 


Bid  AskediConfed  Life. 


35  Algoma  C  . .  12 


iq  Con  Thea  A  64 
21/.  Do  B  ...  3 

9  Contin  Life.  37 
*03/  Cousins  E  U  11 


Do.  B.  I  13  13  . I  Beau  L  H  1 

McColI  Front.  1  34  I  261/4I  3.0!  34  3344  3344  2,535  Beau  Power 

Do.  Prf.  .  96’4I  90  I  46  96’4  9644  9644  190  I  bc  Sugar 


Do.  Prf. 
Melchers 
Do.  Prf 
Mercury  Mills 
Mersey  Paper 
Mex.  Light 
Do.  Prf. 
Mica 

Mid.  Sc  Pac. 
Milton  Brick 
Minn.  Sc  Ont. 


,  96’4I  90  I 

14  14  1 

j  10',2  10 

2.90  I  .95  I 
,91  I  85  I 
1  9%  .544 

1  9’4  7  ' 

,1.75  1.40  - 

,  27  I  14  44 
,2.25  1.75  , 


/  3442  3.5  44 

102  . .  .  . 


43  :  4044  2.5  42 

5.50  |4,10  , . 

C.75  5.00  9.0  ... 

11  1044  9.1  11 


,1.75  1.40  -  ..I  1.75  1.75  1.75  10 

,  27  I  14  44  ..I  2144  2144  214+  75 

,2.25  1.75  ,  .  2.20  2.00  2  6  0  7,050 

.  3544,  27%'  8.1  3544  32%  3414  9,745 

I  37  I  37  !  3.4-  . 

16’4  15  8.7i  1544  1  5  15  505 

1  14  I  1144:  8.3'  . 

I  17441  15  I  6.1'  . 

I  25  I  23  I  461  25  24>4  24’4  685 

:  2544!  2344’  4.8  25  24%  25  200 


3  75  3.75  3.75 


1.16  ..  .i  .25  Mitchell  R.  new  16’,4  15  8.71  154 

.40+  1.00  .  .  Mod.  Cent.  1  14  I  1144:8.3'  ... 

1.00  60  Do.  A.  I  17441  15  1  6.1'  ... 

2.99  1.20  .40*  Molson  A.  ,  25  I  23  I  461  25 

2.99  1.20  .40t  Do.  B.  •  !  2544!  2344!  <-8  25 

.50  Monarch  Knit.  I  942  7  561  ... 

.  .  4.50  2.25  Do.  Prf.  I  ' 

3.04+  .  Mon.  Mortg.  I  .19  I  35  I  ..'39 

1.65+  .80  .40  Mont.  Loco.  j  16’,4I  15  I  5.0]  16 

.1.84*  1.75  . .  Mtl.  Htefrig.  (  . 

2.34+  1.10  65t  Moore  Corp.  I  2844!  24’4'  4.4  284 

33.93+  1.00  .75  Do.  Prf.  f  26441  FITST  36  264 

Morrison  Br.  1  644  542 

133  l.OOt  .60r  Mt.  Roy.  Ric«  |  13  I  12  I  ..I  121 


4.28+  *.6242  1.50*  Cons.  Paper 
.43%  .3244  Cons.  Presi 
Do.  B 


*.06  1.50 

1.34*  .85 

1.34+  .85 

1.47+  50 

•2.09+  3.00 
.77  .70 


Cons.  Textile  ,  844 

Do.  Prf.  j  20 

.40  Con.  Ga.s  1  2144 

.75  Con.  Gla.^a  i  2844 

Corby  A.  1  1244 

Do.  B  !  11% 

.1244  Cor.  Pap>er  Box  !  1244 

.25  Do.  Prf.  I  100 

65  Cosmos  /  1044 

.  .  Craig  Bit  (3.75 


15'*| 

7*2 

12*2 

6Ti 

4.9 

7.0 

4.1 

8% 

8'a 

8% 

1,595 

S3  , 
7 

5.9 

M 

ii 

84 

io 

fi  1 

7.1 

7  4, 

74, 

7', 

365 

70  1 

70 

70 

70 

25 

2,1 

6.4 

21’,« 

4.S 

26i; 

2547 

26', 

7jio 

404, 

4.9 

4934 

47% 

48'  + 

6.755 

5  1 

6 

6 

s 

Zo 

50 

.  .  1 

fi 

1944, 

161i 

■  1 

3.9 

21 4, 

19*', 

21'.', 

17,900 

24% 

3.4( 

234'g 

284'« 

28  4« 

150 

1044 

7.5' 

1144 

11% 

1144 

950 

9 ‘.4 

11 

lOli 

10% 

.lOi) 

»  1 

4.9! 

124, 

1244 

1244 

125 

00 

9  1 

6.91 

1044 

10 

10 

350 

277+ 

.60 

.15 

Crain 

4.98+ 

2.00 

1.00 

Crown  Cork 

+3.05+ 

5.00 

2.50 

Crown  Trust 

3.32 

2  40 

.95 

Crown  Zellerbk. 

420 

1.03 

Do.  Prf. 

•  .52+ 

4.00 

Crows  Nest 

12  52 

3.50 

.75 

DAVID  FRERE 

t(«+ 

1.50 

.3744 

David  Leather  A 
Do.  B. 

4,69+ 

1.00 

De  Havilland 

t.36i 

.45 

.25 

Disher  Steel 

4.32 

1.70+ 

.30 

Dist.  Seagrams 

1  69+ 

.62 

.48+ 

Dom.  Bridge 
Dom.  Coal  Pr, 

9.17+ 

.80 

.40 

^m.  Corset 

.18 

Dom.  Dairies 

9.37 

,20 

Do.  Prf. 

Dom.  Electro 

1.05+ 

t/ot 

■70) 

Dom.  Engineer. 

tOOjr 

JO 

.40 

(Dom.  Fabric 

63 

.60 

.30 

Dom.  Foundry 

M.85 

4.50 

2.23 

Do.  Prf. 

1  43 

.70 

1.024's 

..15 

,+Dom.  Glass 

Do.  Prf 

1244,4.4',  ... 
36  4.9;  42 


3.04+ 

1.65+ 

.80 

.1.84+ 

1.75 

2.34+ 

1.10 

33.92+ 

1.00 

1  33 

l.OOt 

1.42 

.70+ 

2.06 

.60 

1.29+ 

1.00+ 

4.17+ 

1.50 

.74+ 

.68 

2.93 

2.00T 

1.42+ 

1.20* 

2.61 

1.10 

,1.14 

2.50* 

4.76+ 

4.00 

1.98;; 

1.50 

66.46 

7.00 

1.18+ 

85+ 

5.36 

1.10 

.39+ 

4.65+ 

2.90 

163 

.80 

4.38 

1.40 

.61 

1.83+ 

3.00 

16.96+ 

6.00 

23t 

.25 

4.92+ 

2.00+ 

2.32+ 

1.45+ 

2.20 

2.00 

32.09 

6.00 

.1844  .19 
15%  1514 


.70t  .30  NAT.  DRUG  I  114 

.60  .30  Do.  Prf,  I  134 

l.OOt  .30  Nat.  Grocers  ,  124 

1.50  ,75  Do.  Prf.  |  294 

.68  .34  Nat.  Hose  B  ]  74 

2.00*  .75  Nat.  Steel  Car  ,  264 

1.20*  .50  Nat  Trust  1  31 

1.10  .10  Nfld.  Light  25 

2.50*  1.50*  Niagara  Wire  '  40 

4.00  75  Noranda  188.50 

150  ..io  OGILVIE  32 

7.00  3  50  Do.  Prf.  '  155 

35*  ,60  Ontario  Loan  I  24 


I  2844!  24’4'  4.4  2844  27  28'4 

1  2644!  FITT  3.8  2644  2644  2644 

1  644  542  .  . 

I  13  I  12  I  ..I  12%  12%  12% 

I  1144!  9  (  4.91  1144  10%  11 

I  IS'z!  11>4'  4.61  13  1244  13 

I  1244!  10  I  S.l  1044  1044  lO'i 

I  2944:  2744'  .1  27%  2744  27% 

1  7441  644  10.4'  7  644  6% 

I  2644  25  I  7.9  2544  28  25 


500  Alex  Bldg  C  8  9  o. 

135  AngCTel  AC  11%  12%  ®  H 

^au  L  H  P  3  •  g"^"LfP“85S 

A  9  MS'  Ml-  MI’  Beau  Power.  ^  ....  Cuban  C  Sug  10 

46  96%  964«  964,  IM  gc  sugar  .90  c  so 

..I  4  4  4  105  Brin  Peter  C  45  55  ^  pf  M 

■  ,  -ii  .  cA  .  -3  . Br  Am  Assce  100  L  inn 

..I  1.70  1.50  1.70  1,685  Brockville  T  60  _  5  5  ®®®. 

90  88  90  75  “  ?  „  D  Silica  *lpf  4i 

744  644  6’,»  5,460  ii  Do 

7  0  74,  7  7'+  2  400  Gan  Delhi  P  1.1  14  Dover  Indus.  9 

..I  1.75  1.75  1.75  10  Gan  Fite  As  21  Eastern  Tr..  21 

..I  2144  2144  214+  75  Gan  Indem  .  W  25  pf  20 

,2.20  2.00  2  60  ’'.050  G»n  Jnv^  M  ^0  6.’  Essex  Pack d  .4+ 

Can  Life  ...  84  89  M 

C  Mot  Lamp  18  20  Brass  •  f 

C  S  Oil  war  244  3 

444  g^'w  N^G®,;'!  16'*  cf-W^ 'Ufe  9^ 
^U  3!  gjjard  C  NA  mo 

A  W  Chase  U  50  53  Guard  Rlty  p  80 

Cole  Coll  A  4i  14  Halifax  Ins  .1244 

q/w  Do  B  .  . . .  44  ’,4  Hudson  Bay  15 

■+44  Colonial  SS.  230  245  Imper’l  Life  44 

Commer  Life  12  ...  Ing  &  B  pf  103 

++n  Comwlth  Int  533  550  Int  Holdings  13 


Can  Inv  Fd  660 
Can  Javelin.  240 


’  Can  Life  ...  84  89 

”434  C  Mot  Lamp  18  20 

C  S  Oil  war  244  3 

.  Can  Sup  Oil  114,  12 

■•444  C  W  N  G  pf  16 

5nn  CawthraA  U  33 

AW  Chase  U  50  53 

Cole  Coll  A  4i 
q/yl  Do  B  .  .  .  .  44 

’ilqq  Colonial  SS.  230  245 

Commer  Life  12 

2  4**0  Comwlth  Int  533  550 


...  Laurent  6  pf  17 
744  La  Sauveg’de  25 
4  LAcCan  A  pf  36 
....  Alex  Bldg  C  6 
....  Mers’y  5%  pf  94 
....  Monarch  L  .  153 
....  McCarthM  A  5 

....  Do  B  .  1 

Nat  Life  Ass  70 

13  ■  NB  Tel  .  12'  + 

■VS  Trust  .  1844 

■  li  Nord  S  Ch  1 
is"*  Oland  Br  A  12 
10  Ont  &  Q  Ry  120 

Peller  Br  C  344 
„  ■  Provinc’l  Bk  17 
23  Ricth  CS  pf  II 
Rob,  J&W  p  25 
•  Sowyer  Mass  3 
•  •  Seiberling  R  20 
Sherb’ke  Tr.  140 
■<%  SovLife  25  pf  62 

■  •  StdFuel444  P  35 

Standf’lds  A  10 
■•••  Strategic  M.  4% 

14  Sun  Life  As  155 
15’, 4  Tor  Gen  Ins  8 
47  Un  Stl  A  pf  23 
....  Western  Life  28 
14  Waterloo  M  7 


17.900  East  Rim 
4,545  East  Sull 
67,400:East  Metals 
20,582  Elder 
7,OOOE1  Sol 
19,600  Estella 
19.674  Eureka 
6,916  Falconbrdg 
22.500  Fed  Kirk 
47,450  Fenlmore 
2,000  Do  B  wts 
1,700  Francoeur 
22,156  Frobisher 
90  Do  debs 
1,225  Do  wts 


• .  4,^5  Geneva 

•  .  2607  Giant  Y.K. 

3,500  Glenora 
20 '4  39.850  God’s  L 
242  10,600  Goldale 

.  .  15,500  Goldcrest 

3,000  Gold  Eagle 


:anadian  bonds- 


(Closing  quotations,  April  27,  1954) 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 
Issues  Bid  Asked  I  Municipals:  IBr’ndHen  4/61  78  86 

TO  L.  .  ,  —  Do  5/63  8044  86 


..  3,400  Grandines  .26 

.  2.000  Grandoro  .42 

.  •  27,000  Gulf  Lead  .08 

66  15,355  Gunnar  9.4.i 

38  5,200  Gwillim  .07 

12  8,200  Hard  Rock  .14 

5’4  13.000  Har-Hib  .11 

60  14600  Hasaga  .19 

4,400  H  of  Lakes  .33 
27  10,000  Heath  .00 

1,100  Heva  .04 

8  1,586  High-Bell  .33 

-  2,000  High  wood  .11 

5,786  Holilnger  15.87 

285,634  Horn  Y  K  65 

2,600  Hosco  .05' 

^  100  Hoyle  1.75 

5<>a  13.600  Hugh -Pam  ,37 

56  6,500  Ind  Lake  .04' 


.j  25  2444  24% 

.1544  35  .154+ 

•  I  6844  67  684+ 


,90t  Ontario  Steel 
Orange  Crush 


,  2SU  2244 

4.20  3.00  I 


.  I  31’, 4  .114+  3144 
4.7  151  151  131 

.  234+  2344  2344 
.  2544  24'4  25'« 


260  Dom.  Govt.  Bonds:  Montreal  3/60  96  .  BCForest  4/66  92 

1.000  3%  Perps  .  . .  9444  9544  go  S??;* .  Do  444/66  9944  .  ■  • . 

.  3’:4Jan  15/73-78  106  107  g"  3/68  9!  ,2 .  BowNf  344/68  9344  95 

270  2.  Dec  15/54  9914  10044  g®  \n\  .  SHT"® 

7a  244,jly  1/56  9944  10044  6?  .  C  Brew  344/67  96 

1,38.1  ’%,jly  15/68  96  97  Quebec  3  ,+/M  9.5  .  Do  4/69  98 

jfi,  344.Jne  1/56-66  99%  100%  „  2?  .  G  Can  .1%/70  9244 

35a  Regina  .H,4/^2  91  .  C  Chem  344/7  1  99  44  1014 


4644  4544  46 


,  45%  42  '  72i  45%  42*4  ’<2*2  60 

16  I  13  I  9.5  16  15’i  15»4  135  i  iLX 

15.00  2.00  . 

125  1.00  ■  ..( . 

1  9  8  .  -,  9  9  9  15  ‘‘O 

30%  26%  5.9'  29  2844  29  7,860  1.45 

17  1544  3.9  16*2  1314  151+  2.845  31.09 

8%:  6  I  744  7  7  310  .. 

14  ■  1014  ..  14  13*4  1344  200  1,08 

644  41,2'  5%  3%  5%  45 


1.89+  1.00 
2.63+  2.00 


1.30+  1.00+ 
1.57+  120 


*.46i  *20t  .80 

Sit  65 
4.35+  2.30 

4.46  4.00  2.00 

1.86t  1.00  jO 


•  631  1.00 
.40  .60 


.60  20 
7.00  9.50 


.30  Dom.  Magnes’m 
.80  Dom.  Oilcloth 
Dom.  Scottish 
Do.  Prf. 

.00  Dom.  Square 
.M  Dom,  Stl.  Sc  C. 
.30  Dom.  Stores 
.10  Dom.  Struc.  S. 
.20  Dom.  Tar 
.50  Do.  Prf. 

20  Dom.  Textile 
.50  Do.  Prf. 


2542  20  I  5.0-  2114  20  20 

10  9  8.0  . 

1544  1314  4.2.  14  1314  13% 

102  9942;  4.4|  102  10144  102 

40*4  35 '4  3.8  40  381+  40 

1642  lal+i  ,  . 

1444  1144  .1  1242  1214  1244 

3444  2744  3444  3344  3442 

1444  1144  5.0  1+44  U44  14'  + 

48  I  +6  I  5.4' . 

6644  65  . 

12  /  9%  8.4,  12  1144  11% 

2144  1844  2.9;  2144  2014  21 

40  20  1.3  38  3644  38 


20 

2.00  1.00 


744  4.6  9 

20441  4.3-  24 
6  3.8  7 


8’4  8%  7,435 


935  7.95  1.25* 

40  I  32.51  4.25 

•540  .27+  26 

1.36+  1.00 

815  i 

900  34.32+  4.2a 

,+0  I  4.74+  2.00 

!  15.62  7.00 

;  1.26+  1.00 

1,336  ;  2.07;£  l.OOt 

.',460  I  1.17+  .40 

'250  1  1.3<»  1.40 

[.435  2.2++  1.45+ 


PGE  HERSEY  .  74%  60*4  4.7  ;  66 

Paton  Mlg.  1  10  10  , . 

Do.  Prf.  21  21  I  .  .1  .  .. 

Paul  Serv.  Store  1  I 

Penmans  474j  40  :  7.1  42 

Do.  Prf.  113  I  105441  5.5;  113 
Peoples  Credit  ,40  36  !  6.5  ... 


25  Powell  River 
.50  Power  Corp. 
3,00  Do.  Ut  Prf. 
1.50  Do.  2nd  Prf. 
.40  Pres.  Metal 
1.00  Price  Bros. 

2.00  Do.  Prf. 

.25  Prov.  Trans. 

.60  QUEBEC  PWR. 

20  Que.  Telephone 

.30+  Quinte  Milk  A. 
20  Do.  B. 

20  HCITMANS 
.30  Do.  Prf. 

Renfrew  Text. 
Riv’side  Silk  A. 
Do.  B. 

.20  Robertson  Mfg. 
1.00  Do.  Prf. 

Robinson  Little 
.25  Do.  Prf. 

.30  Holland  Paper 
2.1244  Do  Prf. 

.0644  Royalite 
25  Russsell  Indus. 


Z»‘+  AJ-4 

3.73  3.75 
634+  65 


20  !  War  (W)  A  Victory  (V)  Loans:  5,1  John  344/70  94 
70  |.V56  (3rd  V)  10044  10144  Three®  344  /63  1  03*4 

350  3/57  (4th  V)  9944  10044  Toronto  3/67  9644 

•500  3/59  (  5th  V)  100  101  Winpg  2%/66  88 

2,i0  3/60  (  6th  V)  100  101  V’couvr  344/75  8844 

.  13/62  (7th  V)  100  101 

j3/63  8th  V)  100  101  Rails  Sc  Navigations: 

I  3/66  (9th  V)  99  100  AlgomCH  5/50  1  3644  14  1  44 ‘ 


113  1 

10344 

I  5.5; 

113 

112 

113 

105 

40 

36 

!  6.5 

35 

3044 

.  1 

.14 

.14 

34 

25 

SO',',; 

26 

4.91 

.lO'/g 

2944 

30 

5.865 

38441 

35 

[  5.21 

38 

3744 

38 

1,855 

113 

109 

1  0.0 

6044 : 

504, 

4.9 

10  1 

8  1 

:  .  .1 

844 

8 

8 

260 

36%! 

31'4 

5.51 

3644 

35 ','4 

35% 

5,190 

96<4I 

92 

4,1: 

15'i' 

13  1 

6,81 

15', 

15 

15'4 

350 

23 

ai*. 

4.5: 

2444 

2444 

2444 

500 

21%’ 

12  1 

3.9 

21% 

2144 

21% 

7,92^ 

/66  (9th  V)  99 

Dom.  Govt.  Guar.: 


C  Chem  3*/+/7  1  9944  1  0144 

C  Celanes  3/62  9144  . 

CanOils  344/62  9244 
Do  5/72  10244  104 
Do  444/67  .97  .  ... 

CWLumb  4/62  9844  . . 

Cocksh  444/60  96%  9714 
Col  Cel  444/65  99 
Do  5/88  Mi'- 


31,500  Packnife 
9,628  Jacu let 
2,900'Jasper 
162.600  Jellicoe 
20,750  Joburke 
19,900  Joliet 
4,500  Jonsmith 
l.KX)  Kayrand 
2,000  Kenvillc 
4,420  Kerr  Add 
.I.OOOKerr  Lake 
8,250  Keyboycon 
54,300  Keymet 
1,750  Kirk  Hud 
3,730  Kirk  Lake 
6.000  Kirk  Town 


75  j  I  r'an  'iij./n?  OA iftA34 1  ConPpr  3*/2/67  10014  ....(  16, oOO  Klondike 

105  CNR  3/54-W  ^44  1  0044  ^  ^  ^®®  'Mcre  Fbn  3’;4/66  90  . . ! . .  24.800, Kristina 


Do  3/61-66  99  100 

Do  214/67  95 ',4  •• 

Do  2%/69-71  9544 
Do  314/71-74  105  106 

Provincials: 


AvalnT  444/66  8944 
Bell  Tel  3/77  9144 
Do  344/73  9544 
Do  444/67  10544 


Dom  Tar  5/67  10244  10344  l,233;Labrador 

Dm  Tex  344/59  9514  .  . 

Dryden  P  4/65  96  .  ^ 

Do  544/66  10114  ....  I  i 

raEddy  414/69  101*/+ . 

FedGr^n  4/64  97  . 


.5844 

.  45 

.49 

.46 

1.17 

1.12 

2.65 

2.63 

.06 

.08 

1.05 

.95 

1.00 

.90 

.97 

.87 

.08 

.0744 

.17 

.1644 

.04 

.01 

1.70 

1.60 

i  .0744 

.07 

I  .0414 

.0414 

.43 

.40 

.3444 

.31 

2.04 

1.95 

.35 

.33 

[  .28 

.20 

2.60 

2.60 

l.U 

1.08 

;  .33 

,33 

.13 

.10 

.10 

.074, 

1.95 

1,80 

57 

.54 

.07 

.06' 4 

.0714 

074, 

3.50 

3..10 

.23 

,23 

.19 

.19 

.08% 

.08 

.12 

.1144 

.27 

.24 

1.15 

I.'IO 

.20 

.15 

16.75 

16.00  1 

.48 

.43 

1.09 

.86 

.08 

,08 

2.35 

2.42 

1.06 

1.00 

4.25 

3.9.5 

.85 

.75 

.57 

.54 

.10 

.09 

.2344 

.20 

.93 

.87 

16.37  : 

16.00  1 

.0844 

.03 

.64 

.58 

.184, 

.1644 

.0544 

.0544 

4.63 

4  30 

89.00  88.62  8 

.67 

.60 

9.45 

9.00 

.0644 

.06 

8.40 

2.20 

.031, 

.03% 

.83 

.76 

23 

.26 

.16 

.15', 

.06', 

.06 '4 

1  .46 

.40 

1.62 

1.55 

.04 

.03% 

..10 

.27 

.26 

.22 

.42 

.42 

.084, 

.0744 

9.45 

9.00 

.07 

.064, 

.14 

.13 

.11 

.10 

.19 

.16 

.35 

.33 

.00 

.08 

•0444 

.0444 

.33 

.31 

.11 

.11 

15.87  15.12  i; 

25 

.21 

0544 

.0544 

1.75 

1.75  ; 

,37 

.35 

.0144 

.03% 

2.74 

2.45  ; 

.0644 

.06 

.10 

.09'4 

1.78 

1.70  1 

.10*4 

.OS'4 

.114, 

.10 

.,16 

.,14 

.19 

.18 

.06 

.06 

.06 

.06 

8.25  17.73  1( 

..50 

.50 

.11 

.09% 

.78 

.32 

.75 

.66 

.43 

.40 

.19 

.17 

.09 

.08 

.3244 

.27 

9.00 

8.83  ( 

j  55.400  N  Hu  Mai 
4,500  New  Jason 
104,616  N  Kelore 
9,(X)0  N  Laguerre 


29,330  N  Marlon  .07 

3.500  N  Morrison  .13 
S.OOaN  Mylamque  .17': 

13,000  Newnorth  .064- 

1.500  N  Richfield  .12*,: 
1,000  New  Rouyn  .05 

13,900  N  Ryan  L  .10',; 
4,780  N  Senator  ,13 
2,000  New  Thurb  .07’; 

2.000  Nib  Yollo  .06 

I0.0'55  Nipissing  2.13 

10.300  Nisto  03'; 

500  Nor-Acme  .67  ' 

8.200  Norgold  .10 

7,360  Normeta!  2.80 

31 .500  Nor  Inca  09 

2.700  North  Can  .45 

2.250  Nor  Rankin  .60 

31.300  Do  Rts  .0344 

3.500  Northland  06 

10,200'NubaT  (h 

3,550  Nudulama  .3544 

7.500  Obaska  .07’i 

17.450  O’Brien  .74 ' 

4,500, Ogama  ilK 

5,000  O’Leary  .15 

10,500  Omnitrans  .03’4 


1.99  22.375  Opemiska 

,33  1,.100 Grenada 

.23  10,300  Osisko 

2,96  25„162Pac  East 

1.09  12.627  Pamour 

,35  29.300  Pan  West 

.11  .1.000  Paramaq 

08  841,480  Parbec 

1.90  2.100  Pathfinder 

,55  36.275  Paymaster 

.08'4  1..100  Perron 


8.12 

825 

.1144 

.12 

63.00  ( 

63.50 

.37 

.39 

1  .0744 

.0744 

.1144 

•  11% 

.23 

.24 

.12 

.12 

1.78 

1.80 

1  .09 

.0944 

12.23  : 

13.00 

.41 

.41 

.26 

.26 

.35 

.40 

.12 

.12 

1.61 

1.61 

1  .0814 

.09 

.40 

.45 

i  .63 

.66 

.16 

.16 

1.00 

1.07 

2.70 

2.70 

•21 

.21 

t  .35 

.38 

.16 

.16 

.27 '4 

.27% 

1  .0844 

.09 

.06 

,06*4 

.18', 

.23 

07 

.07 

1,05 

1.09 

;  .1644 

.1644 

.08 

.08 

.13 

.13 

t  lo'. 

.16 

r  .06 

.06 

(  .1244 

.1244 

.0444 

.0444 

1  .0944 

.094, 

.1244 

.1244 

1  .0714 

.0714 

•9544 

.06 

1.65 

2.00 

:  .08 

.08 

.67 

.67 

.09 

.09 

2.70 

2.74 

.08 

,08 

.43 

.43 

.57 

.57 

1  .01 

.01 

.05 

.0514 

.1244 

•1244 

.34 

94 

.07 

.07 

.63 

.67 

.10*4 

.1144 

•  .1444 

.15 

.0344 

.0314 

.75 

..76 

1.35 

1.40 

.0644 

.0644 

.42 

.42 

.33 

.33 

61 

.72 

.41 

.43 

.0514 

.06 

.19 

.24 

.63 

68 

..18 

.41 

.27 

.27 

1.05 

1  05 

I.«5 

1.86 

10.500  Pioneer  194  i'g+  ioe 

113,000  Pitch-Ore  .14%  n'i 

”  29,00  '  29.00 

,  ISO  1.53  160 

10.511  Preston  2,95  2  75  2  80 

30.670  Pros  Air  5.20  4:^  485 

2.000  Purdy  Mica  .09  ,09  09 

2,200  Pronto  Uran  5.00  4.70  4  70 

,  500  Que  Chib  .08  .08  08 

14.900  Que  Cop  .90  ,81  81 

3,000  Que  Lab  .12  .114;  i]i 

800  Que  Man  .70  .70  ‘70 

Metallurg  3.00  2.95  3,00 

30.900  Que  Nickel  .48  .31  45 

3,840  Queenston  .23  .23  23 

4,975  Quemont  18.00  18.87  17  87 

31,400  Radiore  .73  .63  .71 

37,070  Red  Poplar  .21  .194;  '21 

__  100  Reeves  1.61  1.61  161 


.08  .08 

.81  .81 

.I14i  .1144 
.70  .70 

2.95  3,00 

.31  .45 

.23  .23 


37.010  Regcourt  .06 
163,650  Rexspar  1.07 
10,750  Rix  Athab  1..15 


3.016  Rowan  Cons  .15 
1,500  Do  B  wts  .014 
86,800  Roy  Silv  ,111 

14.500  Rupununi  .03 

4,462  San  Ant  1,55 

4,399  Shawkey  .074 

22.600  Sherritt  4.15 

405  Sigma  5,75 

18.400  Sifanco  .15 

75.190  Sil  Miller  1.15 

6,100  Siscoe  .40 

1,596  Stadacona  .29 

17,000  Steeloy  .09 


.48  .31  .45 

.23  .23  .23 

18.00  18.87  17.87 
.73  .63  .71 

•21  .19',i  .21 

1.61  1.61  1.61 

•06  .04  4i  .06 

1.07  .95  1.07 

1..15  1,30  1.34 

.1544  .13  .15 

.15  .13*4  .1344 

.01 4J  .014'+  .011/4 

.11%  .10  .11 

.03  .02*4  .02*4 

1.55  l.SO  1.53 

0744  .0744  0744 


4.15  3.90  3.95 

5,75  5.65  5.75 

.15  .14  15 

1.15  1.09  Ml 

.40  .38  .38* 

.29  .29  .29 

.09  .0644  .08 


4,o6aGold  Man  1.62  1.5,i  1.61  44.826  Steep  Rock  8.50  8.15  8.35 

35,700  Goodfish  .04  .03%  .03%  15,200  Sturgeon  .1544  15  .15 


17,500  Sud  Cont  .18  .1644  .17 

4.000  Sullivan  2.25  2.06  2.10 

3,100  Surf  Inlet  .15  .14  .14 

2,973  Sylvanite  1.14  1.10  1.10 

4.667  Teck-Hu.gh  2.20  2.10  2.10 

1,000  Thom  Lurid  .15  .15  .15 

52,700  Tombill  .58  .42  .45*' 

1.600  Torbrit  1..15  1..30  1.32 

6,100|Trans  Res  .38  .32  ,32 

4.900  Tungsten  .24  .22  .22 

1,300  UMining  .16  .15  .15 

15.765IU  Asbestos  4.05  3.85  3.83 

3.10  Un  Keno  6.70  6.70  6.70 

6.650  U  Montaub  .40  .39  .40 

6.600  Upp  Can  1.20  1. 10  1,12 


5,200, Van  Roi 
4,838'VcntureE 
1,500  Vicour 
3.100  Violamac 


1.20  1. 10  1,12 
.04  .03*4  .03% 

18.25  17.25  18.00 
.0644  .0644  .0644 
1.75  1.65  1.70 


.0*44  .03*4  .03%  3.782  Waite  Am  12.50  12.12  12.37 

.74  2.45  2.63  7,000  Weedon  Pyr  .33  .30  22 

.0644  .06  .0644  3,500  Wekusko  .0614  .06  .061 

.10  .09*+  .0944  6,100  W  Tungst  ,65  60  .60 

.78  1.70  1.70  12,000  Wiltsey  .09  .06*+  .07 

.10*4  .05*4  .0844  4,500IWinchester  06*4  .06  .06 

•  1142  .10  .11  8,000  Windward  .074+  .0744  074 

.,16  ..14  .34  S.OOOWinora  .09  .0344  .09 

.19  .18  .18  2,495Wr  Harg  1.80  1.73  1.78 

,06  .06  .06  244,525  Yale  Lead  .38  .30  .35 

.06  .06  .06  1,101  Vcllorex  .06’4  .0644  .064: 

.25  17.73  18.12  8,850  Yk  Bear  1.40  1.31  1.37 

..'iO  .50  .50  97,624  Yukeno  .2144  .16%  .174 

.11  .09%  .10  4,600  Zenmac  1944  .18  .194 


905|Bulolo 
100  Coast  Cop 
800  Pato 


.,13 

.30 

92 

.0614 

.06 

.0614 

,65 

60 

.60 

.09 

•06*4 

.07 

06*7 

,06 

.06 

.0744 

■074, 

0744 

.09 

.034', 

.09 

.80 

1.73 

1.78 

.38 

.30 

.35 

.06% 

.0644 

.0644 

.40 

1.31 

1.37 

.21 44 

.16% 

.1744 

194, 

.18 

.1944 

.15 

8.05 

6  05 

.00 

1.00 

1.00 

.90 

3.90 

,1.90 

.05 

5.00 

S.OO 

.37 

.554, 

.56 

1  14  I  11  ’2.9  . 

I  20  I  20  I  .  ,  .  . 

!  15  I  12  i  8.3’  12  ■  12 

1  15  i  14  1  2.9i 

I  41  .  41  . 

;  11  !  1014  7.3  11  11 

I  1544  14  1444  144 

j  35  2244  3.8  31  31 

I  8.1  70  5.0 

|13.50  12.00  2.0  12%  12 


Man  3/68 
Do  4/69 
Do  44+/70 
NB  3/59 
Do  2%/67 
Do  314/70 
Do  4*4/69 
Do  4*4/69 
Nfld  344/57 
Do  3/58 


9031  100’;  ”**  444/67  10544  10844  Gen  Stl  344/70  9044  . 

M BrazTr  414/67  89  ....  GL  Pap  344/67  9544  . 

IM*;  ■ '  BG  Elec  34+/67  95  .  GPlains  1-4/65  11644  120 

IWI4  Qo  314/63  98  ...  Imp  Oil  3/69  9444  9644 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  April  27,  1954) 
(Supplied  by  James  Richardson  Sc  Sons  Ltd.) 


314/63  98 
344/75  95 


Imp  Oil  3/69  9444  9644  AlbPac  32  34  'Freehold  4 


ImoTob  3/70  9344  ■ 


qi  414/77  104*4  10544  IndAccep  4/69  9244....  1  — 

99*;iob'*;  BCTcI  4/62  9914.  •  Do  5/70  10044...,  BrPete  4% 

IM*';  IW*;  Gaig  Pr  344/72  91 44  ■  •  IrvingO  i*4/67  102  ...  CECres  40 

ins  106  CanEI  4/68  95  .  MapLM  314/63  96  .  DelRio  175 

98*;  GatPwr  3*4/70  9344  9644  Massey  3/66  8744  90  Emjay  442 


Altex  55 
AmLed  29 


4*  (Grease  2*4  3 

45  -Highwd  1044  13 
180  (Jet  15  17 

'5  Jupiter  180  190 


444|LedCal  23 
65  NBDm  220 


GLPow  344/69  96 


SAGUENAY  PB  I  10144 


12 

20 

Do 

414/64 

10444 

105  V, 

Do 

314/65 

9944 

N.S 

3 ','4/65 

96 

Do 

214/66 

93 

ii 

75 

Do 

314/70 

101  44 

10244 

144', 

100 

Do 

444/69 

105 

108 

31 

600 

Ontt 

3/73 

95 

96'/, 

Do 

4/67 

104 

105 

12', 

970 

Do 

444/67 

106 

107 

1744 

1.430 

Do 

444/69 

107 

Ont 

4/59-61  1034'2 

444/69  9844  10044  McCoII 


LStLPr  314/65  9544 
McL  Pr  3/69  90% 
.Mar  El  444/56  99 


5/67  100’4  10244lFdPet  410  420  iLibPet  184 

3/71  8944...  - 


CMcM  185  190 

Olkalt  170  175 

PaePet  10*4  11 
Reality  344  4 

Renfrew  7  8 

Share  7  g 


24  [Sunset  30 
230  (Spoonr  20 
-TrEmp  215 
.United  112 
4  Vulcan  32 


844'WWarn  1044  11 
8  IWPotas  30  31 


NSS&C  344/69  95  ... 

OgllvyJA  4/67  91  94 

PageHr  34'g/85  9444  9644 


MTram  B  5/55  100  101  Price 


Do  5/72  10044  •  .  Sask  Pipe  5/72  9944  ..  ■ 
NorQP  4', 4/67  984'+ .  Simpsn  414/73  10344  104*4 


OttVal  344/71  9544 
PwrCp  344/67  9344 


Fret  Market  Rates  of  Nen-Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS  ' 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Country  and  Official  —  Market  Prices  — 


SteelCo  214/67  8944  ..  I  Quotation 

Stelnbg  54'+/72103  10444  ARGENTINA  (per  100  pesos) 


St.  Law.  Corp.  ■  48441  37',4  4.3  4844  47 


3.50  St.  Law.  Fir.  Pr.  115 


Dom.  Woolens  13.50  2.00 


142  13844  5.01  140  140  140 


3  23  L’80  ll’SJ 
6%  614  2.960  11.31 


1.02+  .55 

tJI2t  1.50+ 
4.31+  1.00 
1.53+  1.00 


. . .  Don’t  Sc  Mudge  I 

Do.  B.  Prf. 

.60  Donohue  j 

.  .  Dow  Brew.  I 

E.  Kootenay  i 

Do.  Pr  I 

Eastern  Steel 
.30*  Easy  Wash.  ( 

.25  Economic  Inv.  ' 

23  Eddy  Paper  I 

.25  Electrolux  ' 

Empire  Brass  ' 

10  Enamel  Sc  Heat 

.65  Equitable  Life 

.52  Estabrooks  ' 


40  35  . 

2*41  1141  . 
1814  1544  6 
25*4  18 4 J  . 


2%  214  2% 


•■50  21.10 

4.17  2.00+  1.00  Do.  B  )  ...  I  ....I 

.  Sheraton  .  <  • 

«  4.24J  1.25+  .95+  Sherwin  Wms,  32441  25  ' 

30U  34.54  7.00  5.25  Do.  Prf.  140  i  130441 

720  2.43+  1.40  .  .  Sicks  Brew  27  23*41 

2.43+  1.40  .  Do.  V.T.  27  I  23*4' 

4.55  1.00  25  Silknit  19141  18 

35  21.69  2.00  Do.  Prf.  14  34 

320  1.02  .80  .30  Silverwood  A.  10*4!  944' 

675  1.02  .40  .20  Do.  B.  '  9*4,  9  I 

105  2.95+  1.25  Simon  Sc  Sons  I  12441  11*4! 

235  5.00  1.23  Do.  Prf.  I 

785  .94+  .50  25  Simpsons  !  184+  14%. 

5.71+  1.80  .90  Slater  I  43  1  37 

222+  1.40  Southam  3344!  29  I 

30  2.11+  1.75  .95  So  Can.  Power  I  40  32*4! 

.  .  7.00+  8.80+  3.00  Do.  Prf.  ,  130  1125 


23  Sangamo 
.20  Sarnia  Bridge 
.20  Scarfe  Co.  B. 
.50  Scythes 
.60  Shawinigan 
1.50  Do.  A.  Prf. 

1.6814  Do.  B.  Prf. 

.3742  Sheas  Brew.  A. 


I  1644  15  *  6.2!  1644  16 

I  15441  14  I  6.8  IS  15 

1  1314-  11  I  .  .  1314  13 

1  17  1614 

•  4144'  3844'  3.71  41 


3/62-65  97‘i  98*;  Que  Pwr  3/62  9344  .  Tr  Fin  54'2/60  1024'+ 104  AUSTRALIA  (per  EA  1)  ... 

■  4/68  104'>4  105’i  Shaw’gan  3/61  9514 .  WCBrw  444/65  9744  ...  AUSTRIA  (per  100  schillings) 

3/70  96 4I  9744  Do  ll,-  .  Convertibles-  AUSTRIAN  BLOCKED  ACCOl 


!  48441  4444;  4.11  48'/2  48 
I  53  I  4944'  4.31  53  53 


<014  <0%  1,850 


..[  1*4  114  II2  35  <-2<i 

.5'  18%  1844  13%  1,300  34.54 

.(  24*2  24*4  34*'+  1.720 


iS.OO  2.05 

I6S  1  33 

644  44 

644  5* 

'27  )  23 

t  23  22 

’  11 '4  94 


5*2  6 

23  27 

22  4.0  23 

9’slI.O  11'  + 


35  55 

4'2  4'4 

5%  514 

27  27 


32441  25  '  .1  3244  32'4  32''+ 

140  i  130441  5.0!  . 

27  ,  23'4i  5.31  27  2644  26'4 


Do  3/62- 
Do  ■  4/68 
Do  3/70 
Do  3/77 
Do  344/62 
Do  4/72 
PEI  214/62 
Do  3/63 
Do  4/64 
Do  444/67 
PofQ  344/57 
Do  3/59 
Do  344/60 
Do  314/67 
Do  3/70 
Do  4/62 


96'+  97 '4  Do  344/70  97  AUSTRIAN  BLOCKED  ACCOUNT  . 

^14  95'*4  Do  3/71  92'/* .  Convertibles.  BELGIUM  (per  100  francs)  . . 

101  Do  344/73  97  .  Abitibi  444/61  10344  .  BRAZIL  (per  100  cruzeiros)  . 

KM'',  St  M  Pr  344/70  9244  .  AjaxPetc  3f02  9444  ■  •  ■  CHILE  (per  100  pesos)  . 

94'i  WinnEl  314/77  9944  .  .  BA  Oil  344/81  119  121  COLOMBIA  (per  100  pesos)  . 

gsit  ■  Do  4/71  10114  10344  BA  Oil  344/62  106  108  DENMARK  (per  100  kroner)  . 

101%  102%  BCForest  5/62  10144  10344  EGYPT  (per  1  pound)  . 

10^/J  RealEsUteii  BrazTr  444/71  8744  8944  EGYPTIAN  EXPORT  POUNDS  .... 

98  .  Ai—nirf*  K/m  mat'  ®  Dl*. .  ,  FINLAND  (markkaa  per  US  $1)  ,. 


H'*  ®’®!  26'',  420  QueHy  3/60 

191+1  18  ..I  19%  1914  1914  20  Do  3/66 


.  Glen  Inv  5/59  12944  .  Do^o 


s  deposited 
guilders)  . . 


2.95+  1.25 

5.00  1.23 

.94+  .50  25 

5.71+  1.80  .90 

2J2+  1.40 

2.11+  1.75  .95 

7.00+  8.80+  3.00 


|44J  5.31  104*  10'4  10'4  1.699 


1844  14%.  2.9  17*4  17'4  17’4  2,895  Do  3'+/66 

43  I  37  4.61  .  Do  344/72 

3344!  29  I  5.0  3344  3244  3344  1.375  I  Sask  344/82 


Do  3/66-73  9444 
Do  344/74  98 

Do  4/62  10344 

QMC  214/57  9744 

Do  3/82  97 

Do  3/72  98 

Do  3'+/S6  98 

Do  344/72  3844 


Glen  inv  a/59iZ3,Si .  Dosco  4/61  96  9744  HONG  KONG  (per  100  dollars) 

4/CT  ati; .  INDIA  (per  100  rupees)  . 


130  I  125  I  4.8  130  130  130 


405  '  Do  3 '4/72 
65  Do  344/M 


industrials ;  Tr  Emp  O  5/66  96 

lAbitibi  344/67  98'4 

Alumin  344/71  97’4  ,  .  .  WG  Brew  5/67  1044* 

Barvue  5/56  964*  9844  - 

!bAOU  2%/66  94  96  +  Pay.  Can.  N.Y.  it 


Supertest  400  104  106  NORWAY  (per  100  kroner)  . 

TradFn  414/69  107  109  PAKISTAN  (per  100  rupees)  . 

Tr  Emp  O  5/66  96  ...  PORTUGAL  (per  100  escudos)  . 

,„Do  514^,9644  . SOUTH  AFRICA  (per  1  pound)  .... 

WC  Brew  5/67  10444  ...  SPAIN  (per  100  pesetas)  . 

-  SWEDEN  (per  lOO  kronor)  . 

t  Pay.  Can.  N.Y.  it  Ldn  URUGUAY  (per  lOO  pesos)  . 


Official 

—  Market  Prices  — 

Rate 

Bid 

Offered 

U.S.  $  7.14 

4.00 

4.24 

2.24 

2.(12 

2.08 

3.846 

3.75 

3.85 

3.25 

3.45 

2.00 

1.97 

2.00 

5.405 

1.80 

1.90 

.80 

.40 

.43 

51.23 

37.09 

38.50 

14.478 

13.25 

14.40 

2,87 

2.30 

2.50 

2.68 

2.70 

FMK.230.00 

380 

360 

frs.  350.00 

370 

360 

23.809 

23.30 

23.90 

23.15 

23.35 

26.315 

24.70 

26.30 

17.50 

17.00 

17.50 

21  00 

19.00 

20.00 

1,40 

.40 

SO 

lire  624.75 

640 

625 

yen  360.00 

430 

420 

14.00 

12.00 

13.00 

30.225 

1500 

15.50 

3.478 

3,40 

3.50 

2.80 

2.70 

2.76 

9  13 

2.20 

|.3S 

19.33 

17.00 

1990 

66.00 

32.25 

SJ-OO 

INDUSTRY  grour^markrt  TRENDS  \Canadian  Coal 

the  westehn  errv  company  limited  j  '  j  .uppi,  .pd  cpn.pmpuop  p.  ;™„"'Zrp;y"".’’  .•*2'7,L:'„T,vS^i;^'tirpr7SpcH.i'^ 

„  ,  Vanrouver.  Canada  ! - - - - anthracite  for  the  last  five  years  5327.8  million  in  the  same,^  u  o"  Hem  cint  Sf), events,  due 

Exchange  ^ta^stiM!"a^re*'diff?r'^^^^^^^  usual  ty  p  jT'stock‘‘in''- ®(  ®“‘'  *"<l|  Anthracite  is  used  almost  alto-, are  noted  in  the  table  below.  It  is  ,9.3  Relieved  that!  f”  the  particular  market  which  'fin^^renls^’ due"^  slmember*^ 

weUhTi-d  by  thrtrenTof  th“erai:rr:'?'!:‘r>"rwofthereport-|R^^^^^^^^  that  there  has  been  an  ^he  po.sition  for  February  snd  I, he  new  capacity  is  .serving.  ,  ^  ^  .,L-  I 


Prepared  by  \ 

THE  WESTERN  CITY  COMPANY  LIMITED  j 

Vanrouver,  Canada  | 

The  following  Industr.y  Group  indexes,  based  on  Toronto  Stock' 


ed  from  the  quantities  noted.  It,  somewhat  better  than  many  ex- • 
has  even  less  effect  upon  the  pro-:  p^pted.  Although  import  figures  , 


(Continued  from  Page  1) 


jduction  by  Canadian  coal  mines.  ^  complete  only  for  .January— J  (Continued  from  Pap  1) _ 

j  The  supply  and  consumption  of  sharply  at  .$280.2  million  “hTise  le.sser  emciency  01 

—  anthracite  for  the  last  five  years,, 5327,8  million  in  the  samcihigher  co.st.s  are  forcing  them  out 


THE  FINANCIAL  TIMES,  APRIL  30,  1954 

»x- '  n  f  itionee  has  tak' 

ires  Pulp  f*' 

,  »  'share  and  has 


itionee  has  taken  down  and  paid 
:f.or  400.000  shares  at  40  cents  per 
'share  and  ha.s  been  granted  tJie' 
following  options;  200.000  shares 
lat  4.1  cents,  due  Ma.v  22.  1954; 
200.000  shares  at  30  .qent.s.  due 
.Jul.v' 2l  ■19.34;  and  200.000  shtrfS 


market”^  *  certain  industry  are  performing  relative  to  the  general  o^^the 

individual  industry  Group  is  performing  — _ 

J  *’*'  declining  slower)  than  the  general  market.' 

the  index  wul  show  a  rising  trend.  I 

•J  .  U^EAVORABLE;  The  index  will  show  a  declining  trend  if  the 
^'■*’^0  is  performing  worse  (rising  slower  or  declining 
fasten  than  the  general  market. 

~  indexes  do  not  predict  the  market  trend  of  any  Industry  l^tn  e? 

oroup.  Rather,  they  serve  the  purpo.se  of  revealing  existing  counter-  Jo-,’*'?, 


market."  These 'cVa7t;%;able"'a"n  "in  veVo7fn''«7DrD"n^  change  in  bituminous  consump-jOntario  and  Quebec  and  does  not'  _  ^^op  in  the  con-  7  7  ,7  -""I'he  new  capacity  is  .serving, 

atocks  of  a  cirtain  indTtrv  are  i-''  '•®'®''ant  to  report  al.i^o^have  as  much  effect  upon  the  f 77  ^7"  | March  will  show  only  a  minor  re- ,  oome.stic  consumption  in  Can- 

market.  *  ®  *  |On  the  consumption  of  this  other'overal!  supply  and  distribution  *nmpt  o  -  -.u  ,  Idiietion.  ‘ada  for  the  first  three  months  of 

lacro.s.s  Canada  as  might  be  expeeWthe  bituminous  group  with  a  fall  ^ave  been  quite  strong  .hd  veD,-  Hde  been  ahead  of  last 

■  — — ■■■■■iiH  — — iM  las#  4Hraa  \fooi*e  ^ 


- - - - ‘®'of  20%  in  the  last  three  years. 

SUPPLY  AND  CONSUMPTION  OF  ANTHRACITE  COAL 


warranted  to  take  defensive  or  aggressive  action  before  the  new 
counter-trend  ha.s  progressed  too  far. 


American 

SUPPLY 

Briti.sh 

(net  tons) 

Total 

Domestic 

CONSUMPTION 

Indu.strial 

Total  i 

.3i665,000 

3.33.000 

4,018,000 

3.849,000 

197,000 

4.046,000 

3.891,000 

407,000 

4,298,000 

3.810.000 

207,000 

4.017,000, 

3.52.3.000 

.301,000 

3,824,000 

3..362,000 

220,000 

.3,582,000 

.3.148.000 

3.36,000 

3.484,000 

.3.028,000 

27.3,000 

3.301,000 

2,717,000 

297,000 

.3,014.000 

2,5.35,000 

265,000 

2.820.000 

in  the  face  of  increasingly  com- 1 year.  A  gain  of  about  fil.OOO  tons' 
petitive  world  markets  and  the as  achieved  to  reach  a  total  of' 
experts  are  predicting  that  March  ].7g3.op()  tons.  | 


export  figures  will  actually  show 


Comparisons  for  the  first  three 


a  slight  ri.se  over  March  of  lastj^pp^^,,  p,  ,pI. 


BI!lEaimiinair7aiT^K;giir?airCTitsi| 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


The  decrease  in  the  supply  of'railway  consumption.  This  is  re-+ 

.American  bituminous  coal  hasjflected  in  the  changing  pattern 

Ibeen  largely  in  coal  imported  forijmports  as  follows:  ■.MrUUK  tJlUnip 


heavy  exports  in  December)  andj 


Canadian  Dollar 
Quotafions 

Nominal  .Selling  Rales  as  at  Noon, 
Tuesday,  April  27lh,  19.34 
(.Supplied  by  Bank  of  Montreal) 
City  Currency  Rale 

New  York,  per  dollar .  SO.flsa, 

London,  per  pound  . *? 

Blocked  Sterling  Bid  . *??•**» 

Asked  . . .  $2.75'1« 


IMPORTS  OF  BITUMINOUS  COAL 
(net  tons) 

By  Rail  By  Water 

liSis?  Vmm  I.US?®  <>‘her  than  those  m  bound  and  this  i*  lending  strength 

1 19,151  ..S2  .  6!742,’i.35  15,466,979  22.209,l.$4j Latm  America.  Europe  and  U.S.,to  export  figure.s. 

1932-,3.7  .  ....  5'688!493  14,683,6.31  20,372,124!  plus  passessions— and  this  amoun-  The  balance  of  trade  for  the 

™  I9.3.3-.34  .  4.314,656  14,6.33.646 _ 18,948, 302j  j©  the  relatively  small  im-' first  quarter  is  still  unknown  but 

110  It  will  be  noted  that,  while  the*  provement  from  $31.7  to  $36.1  mil-  there  are  reasons  to  believe  that 

movement  of  coal  by  water  has;  .  •  , 

™  held  up  fairlv  well  in  the  lastlin  table  below.  It  is  natural  that  as  lions.  our  deficit  on  trade  for  the  period 

on  three  years,  the  movement  by  railloon^umption  declines,  the  stocky  'potal  domestic  exports  from  will  probably  be  a  little  less  than 
has  dropped  substantially.  This  all!  wouM  *  hXe-oCr'^'^f  th;!Canad,  in  the  fir.st  two  months.’it  was  at  this  time  in  19.-, .3.  A  fair- 


held  up  fairly  well  in  the  last! in  table  below.  It  is  natural  that  as  lions, 
three  years,  the  movement  by  railloonsumption  declines,  the  stocky 
has  dropped  substantially.  This  all; would  .show  a  corresponding  ««- 


jattern  in  -  icontinue  to  be  a  mainstay,  helpecli„,  .  , 

iTOa€  UlUtnp  .u  u.  u  .U  ,  'Chemical  .  992 

j  ^  no  doubt  by  8  lather  Stronger  U.S. 

_ (Continued  from  Page  1) _ 'dollar.  Wheat  is  moving  G*'”®"®''”"®  '  J _ 

j  months  of  la.st  year  has  been  in 'through  British  Columbia  where- 1  .r.  ^  j  2  296 

Total  ‘respect  to  exports  to  foreign  as  a  year  ago  the  port  was  strike-'  ,  ®  ”  .  _  . 

15.381  893  .  .  XL  .  ,  .  i  U.<ed  in  Canada; 

countries,  other  than  those  in  bound  and  this  is  lending  strength',..,  .  , 

23.699,459,  .  .  .  „  ,  ..  Chemical  . -il.i 

22.209,134; Latin  America.  Europe  and  U.S., to  export  figure.s.  Icroundwood  1.224 

20.372,124!  plus  passession.s — and  this  amoun-  The  balance  of  trade  for  the|  '  7_ 

18,948,302  relatively  small  im-'first  quarter  is  still  unknown  but!  j  ^^3 

provement  from  $31.7  to  $36.1  mil-  there  are  reason.s  to  believe  thati  . 

al  that  as  lions.  our  deficit  on  trade  for  the  period i_  *  , 


992,212  898.371 

1.279.311  1.242,840 


2.296, .376  2.16.3..389 


.31.3.7.3.3  492.361 

1.224.772  1.188,.38.) 


1.763  249  1,702,198 


I.as  Qioppea  suosianuaiiy.  The  change-over  of  the'Canada  in  the  fir.st  two  months.  “  was  at  this  time  in  lu.i.t.  A  tair- 

“  ra!lwTy7^"'  *  iSly.s  have  .shown  a  drop  healthy  export  situation  ac- 

280  Railwa.vs  Big  Factor  'big  factor  in  the  reduction  of  coal  I  ^5^2.8  millions  to  $.3;)5.4  mil-  companied  by  a  rather  sharp  drop 


Chemical  ......  442,2.38 

Groundwood  . .  43,32.3 


280  Rallwa.vs  Big  Factor  'O'S  lacior  in  me  reoucuon  o.  coau  ^5^2.8  millions  to  $.3;)5.4  mil-  companied  by  a  rainer  snarp  drop 

260'  "Th®  importance  of  ‘he  stock.s  of  i stocks  and  ®’‘P®7®f‘  even  Hon.s,  or  about  $57>^  millions.  'h®  Quarterly  imports  ac- 

coal  in  the  overall  picture  has("ta*  COai  on  ""''U  rniin1«  for  this  Of  poui-se  the 

^•’0  been  noted  before  and  the  recordllP's  on  December  1st.  1954,  than!  a  statistician  might  quickly,, ‘®®  ‘®'-  coui.e,  the 
220  over  the  last  five  years  is  set  outinoted  here  as  available  on  Decern-  altogether  incorrectly.  *®®°"‘^  quarter  of  the  year  will, 

'  —  ■  <»ber  Ist.  19.33.  i  ,u  .  ■  *s  usual,  show  a  heavy  deficit  on 


in  the  total  quarterly  imports  ac- 


second  quarter  of  the  year  will,  . 


Total  .  487,978 


TRANS-ERA  OPTIONS 

Trans-Era  Oils  Ltd.  advises  that 
it  has  entered  into  an  underwrit- 


STOCKS  OF  BITUMINOUS  COAL 


show  that  two  months  domain  ®"  ‘"K  ssreement  with 


current  account. 


Year  Month 

(net  tona) 

Canadian 

American 

Total 

1949  .Apr.  I  . 

.  2.746,000 

6.883,000 

9,629.000 

Dec.  1  . 

.  2.981.000 

7.720.000 

10,701,000 

19.30  Apr.  1  . 

.  2.222,000 

2,609,000 

4,831,000 

Dec.  1  . 

.  2.i361.000 

10.015.000 

12..376,000 

19-31  .Apr.  1  . 

.  2.197.000 

5.768.000 

7.965,000 

Der.  1  . 

.  2.478.000 

12.114,000 

14.592.000 

19.32  Apr.  1  . 

.  2,097,000 

6.911.000 

9.008,000 

Dec.  1  . 

.  2..366,000 

12.080,000 

14.646,000 

19.3.3  Apr.  1  . 

.  2.409.000 

6.918.000 

9.327,000 

Dec.  1  . 

.  2., 388, 000 

11.310.000 

13,898,000 

1954  .Apr.  1  . 

.  2,200.000 

6,000,000 

8.200,000 

The  maintenance 

of  large  fuel* - 

;  eight  weeks  and  that  the  average 
Total  weekly  wage  is  about  $.37)4  which  — 
**’®29.^lC®uld  be  re.solved  into  125,000  gPJfinpS 
0,701,000  1  u  u  *  u  ■ 


.Tacquin  Stanle.v  and  Co.  The  op- 


people  who  have  not  been  work- 


(Continued  from  Page  1) 


12..376,OOOi ifiR  during  January  and  February.;  remembered  locally  as  public 


play  with  figures  like  that. 

Whence  la  Boost  Coming 


nocks  ha.s  formed  an  e.s.sential  part  .supply  of  oil  equivalent  to  the  '®®  ''®‘'y  obvious  reasons,, 

0  of  our  transportation  and  manu-,  of  goj,i  jj,  impractical.!  trade  with  the  iron  curtain  conn-* 

130  facturing  economy  and  the  avail-|jj  j,|,o  pertinent  to  note  that!  tries  would  not  be  worth  the 
120  ability  of  this  coal  has  been  '.‘l^^'even  although  Canadian  oil  Pr®-' r,  ih  h  l 
in  maintaining  nece.ssary  services  growing,  we  imported!'"'^®'®®  Pape*^  “  would  be  marked' 

"“  when  shortages  were  cau.sing  diffi-,  ^  g3D.  ^f  oj,  requirement!  on.  , 


gre.s.«ive  Con.<ervatives.  It  so 
happened  that  Geoff  also  knew  ' 
a  few  words  of  Russian. 

Out  came  Verigirt,  the  Moun-  ' 
ties  guarding  him  carefully.  ! 

“What  are  they  doing  with 
you?"  cried  Zolo,  unexpectedly, 
in  Ru.ssian. 

The  bewildered  Verigin 
looked  around,  and  began;  "I 
don’t  know;  they  are  taking  me 
away.”  I 

The  Mounties  then  shoved  the  ; 


BREAKING  NEW  GROUND  IN 


gin  a  strong  push. 


litviD  nn*r>tinn  with  nil  as  there  is  evident  therein  that  there  has  ^  .  ,  ,  Mean-while  the  Doukhahors 

tirne  operation  with  oi  as  mere  ^  f  2.500.000  tons  or  ‘he  U.S.  too,  is  unduly  prolonged;  „  ,  , 

with  coal  since  the  storage  of  a  j  •  .  8ot  themselves  a  lawyer.  If  I 


When  snoriage.  were  cau.sing  aiiii-ij,jj|^g  g3p.^  pf  ^ji  requirement.'' on.  ,  ,  .  .  hcoan-  "i 

100  culties  mother  countries  The  use  I  i„  jggg  f,„„  abroad  andj  it  j.,  ,hi,  that  occupies  minds  ‘  tv 

of  oil  fuel  for  transportation  does; remain  vulnerable  in'.  Ottawa  w.v  anW  7«ht  don  t  know;  they  are  taking  me 

w  offer  many  advantages  and  there  g^p^gp^py  | 'n  uttawa  day  and  night,  and  - 

„  mav  also  be  some  economies  in'  «  .  they  have  not  yet  come  uo  with  _ " 

80  siibstitutine  oil  for  coal  in  steam  Railway  Coal  Consumption  ^  ^  ^  The  Mounties  then  shoved  the 

suDstituting  o  tor  coai  in  .sieam  consumption  of  bituminous,  an  answer.  One  ob.server  points,  .  .  ^  ^  ,, 

plantE^.  It  should  be  remembered  »  .  -i  «  .  i« L  ai.  ^  .  '  reporters  aside  and  gave  Veri- 

70  however  that  there  ca.i  not  be  the  ®®a!  by  railway  >^"‘'7*  *  the  fact  that  the  trade  stagn.-;  ^ 

65  same  as.surance  of  continuous  full  reported  in  tab  thAr^  has  Canada  but  in  u  i  *u  yy  i  u  u 

’tim®  nnaratinn  with  oil  as  there  is  evident  therein  that  there  has  ^  ,  Meanwhile  the  Doukhabors 

^  tirne  operation  with  oi  as  there  ^  ^  2.500.000  tons  or  the  U.S.  too,  is  unduly  prolonged}  „  *  i  i  t*  r 

with  coal  .since  the  storage  of  a  w  ar.  ...  «ot  themselves  a  lawyer.  If  I 

55  ..Aaim/Yct  25%  in  the  consumption.  because  the  reduction  of  inven>  .  ^  ,,  , 

I  *  ..  .  am  not  mistaken  it  wa.s  Maka- 

so  j  CONSUMPTION  OF  BITUMINOUS  COAL  tory  positions  is  earned  out;  ,, 

4,1  BY  RAILWAY  LOCOMOTIVES  reluctantly;  and  with  actually!  """j. 

Year  Canadian  Ainerican  ;  a  dist.ngui.shed  coun.'el.  They 

Net  tons  %  Net  tons  ze  loiai  _  .  ,  ,  ,  grabbed  a  plane  and  began  the 

cn  I949-3n  4  872  000  42  1  6.692,000  .37.9  1 1,564,000!  price  levels.  u  j  ■  u  .  ,  •  ■  .u 

2  19,30-5?  ISSSS  39.8  6..379,000  ^  lO.Wl  The  inflexibility  of  cost  *truc-  7':“  T  ®' 

tost  4  9^annn  6  541  000  60.6  10,797,000; ^  ,  trains.  Remember,  in  those  days, 

M  »  ;  J :::::  StS  S:.!  ImS  6,,» 

1»  .  ,.m.m  M.i  ..2.7.0W;'— IlLy  Irom  c„l.| 

10  A  large  proportion  of  this  drop* -  ‘U'$  prices  to  a  level  at  which;  ,  . 


CONSUMPTION  OF 

BITUMINOUS  COAL 

BY  RAILWAY  LOCOMOTIVES 

Canadian 

American 

Net  tons 

% 

Net  ton.s 

% 

4.872.000 

42.1 

6.692,000 

.37.9 

4.3,33,000 

.39.8 

6..379,000 

60.2 

4.2.36.000 

39.4 

6.541.000 

60.6 

3.742,000 

38.5 

5.974,000 

61.5 

.3.747,000 

4.3.2 

4..340.000 

54.8 

>20  195.'1..34  .  .3.747,000  4.3.2 

110  A  large  proportion  of  this  drop* 


Kin  *^®®  ‘®  ^^®  'P®''®asiu8  (>*®-‘'^>>^-a"'of  locomotives  in  u.se  on  Can-inew  customers  might  be  induced! 
^  r.l.w..v.  »  ..  D«.™b„  .0  bu...  Wh„.  ,b.  i.v.„,o„  „■ 

involved.  The  number  and  type.<j31st  are  reported  as  follows:  jduction  is  going  on,  it  is  an  ex-| 

80  '®*  19.31  19.32  19.331 ‘‘■®"’®’y  ®ne.  Instead  ofj 


Coal  Burning  steam  locomotives  .  3.553 

jOil  burning  steam  locomotives  .  '355 

♦Diesels  (main  line  &  switchers)  .  574 

lirlo#-lri<-  33 


3.182;  March  being  the  month  for  a  full 
9691*****”  ahead  signal,  it  tuma  out! 
22  that  even  April  is  too  early  a! 
- -  target  month. 

4,816  The  new  hones  are  heinsl 


fiOiElectric  .  * 

_  _  _ _  target  month. 

j  Total  .  4,715  4,810  4.816  The  new  hopes  arc  being 

100 -  ,  ,  ,.  ,  pinned  on  May. 

,0  !  .-Approximately  half  road  engmes^ -  movement 

8°  '  Ii^'thesryears*"there  has  been  a  required  to  move  the  remainder j**‘*  underway  to  boo.'t  tales— 
decrea.se  of  only  373  in  the  num-,®‘  ‘h®  and  for  .stand-byjreal  sales-and  export,  then 


4,»iu  s.oio  The  new  hopes  arc  being 
pinned  on  May. 

-  If,  by  May,  no  rea!  movement 

the  remainder  underway  to  boo.st  tales— 


.her  of  coal  burning  steam  loco-. 


jamount  of  coal  used  by  the  loco- , locomotives  for  some  years  to:*®®®*®  ‘®®  Hewelcke. 

100  I  motives  m  each  of  the  three  years,  I  gjj^g  There  are  years  of  usefull  - - -  n,,.  ,r. 

'we  find  that,  while  in  1951-52.  ,;^^  able  in  the  existing  fleet!  „  ,  .  ®®‘  ^otdon  and  Cross  are 

^  the  average  consumption  per  to-  god  as  the  older  engines  have  neduCtlOtl  **'”  •‘■®i'"‘>- 

80  comotive  was  3.000  tons  per  y^^Jvi-eady  been  scrapped,  the  remain- 

it  was  some  2.830  tons  in  1952-53  der  are  reasonably  efficient.  Iiij _ (Continued  from  Page  1) 

and  had  fallen  to  2.600  tons  in  theiwestern  Canada,  however,  there -  aNo^rfown*'’.::;^ 

'0  last  year  recorded,  In  other  words,  has  been  another  change  that  has  ,  *"*  *‘*®  ®®" "  c®'“- 

85  if  the  existing  3.182  locomotives; seriously  affected  Canadian  coal|R^'®®  '3'itli  the  same  month  last' 

60  'had  u.sed  3.000  tons  each  the  con-  production.  Steam  locomotives  in  year.  . 

cr  sumption  would  have  been  higher  that  area  have  been  and  are  beingi  Steel  Down  I 

by  1.300,000  tons.  ! changed'  over  from  coal  to  oil, 

50  There  are  two  reasons  for  this, burning  to  a  substantial  degree.;  piiniary  iron  and  steel  iii-| 

decrease  in  average  con.sumptioniThis  changeover  which  will  haveidustr  yis  down,  in  terms  of  ton-'  1 

^5  although  both  stem  from  the  samejeven  more  effect  in  the  coming'nage  produced  pretty  close  to  l.i!  ■‘.b  V* 

„  cau.se.  There  has  been  a  definite  year,  will  eliminate  coal  con-|  -ent  on  »h.  /i.Ei 

^  falling  off  in  traffic,  particularly 'sumption  on  the  We.stern  lines  of  P®  >’*  t"®  months;  ,, 

over  the  last  year,  as  is  evidentithe  Canadian  National  Railway  ot  the  year  against  the  same  per-:  J'Sl 

35  from  the  freight  ton  mile  andiwhich  formerly  consumed  ®ne  iod  in  19.3.3.  The  number  of  blast! 

other  traffic  statistics.  It  is  al.so|miUion  tons  per  y®ar„,[‘has  fl-  furnaces  depending  principally  on'  I  '  J  '  '  U'i 

30  true  that  the  last  two  years  haveiready  forced  a  substantial  reduc-  .  c.merior  n  in-  f  tiiiili 
;been  unu.sually  mild,  particularly! tion  m  mining  operations  m  Al-  Lake  Supetior  Oie  actually  in; 
in  Western  Canada.  This  weather,  berta  and  by  this  time  next  year  blast  on  April  1  this  year  stood 

note  that  the  coal  c(fnsuS?i^^^^^  ^''’®  fulltime  producers  ®ut  ®f  •  total  of  13.  At  the  .same  ^ 

a  locilliiotive  is  influenced  by  the  whose  main  outlet  was  this  rail-  time  in  1953,  there  Weie  onlv  '  ’ 

250  weather.  Snow  condition.s.  cold ; „^„g.b«ld  Consumption  ■®'®  1 

200  bearings,  harder  start  ng  and  ^-he  reported  sales  of  bitumin-  K'oup.  ■  V'"' 

,75  greater  heat  lasses  all  ca  ^  »*»wer  in  Quebec  'CgSTw.’  1^4'^ 

>50  tr^^vhere  available  traffic  Production  of  cential  electric;  '  vl^f  ©  * 

125  not  require  the  ii.se  of  all  tbe.jbe  whole  range  of  household  j  P‘'wer  showed  drops  in  both  Jan- '  m 

i/\n  power  available,  it  is  the  P'®P‘'0‘';ou,jsumption  since  anthracite  is  uary  and  February  tins  year,  bu;  '  !  8*IN » f4iA»*(Ur,i-;  ^ 

100  to  use  the  most  economical  power,  important  domestic  fuel,  this  Ls  considered  to  be  coinined  . J  Rf/TL.. 

Oft  ‘‘dly  as  pas.sible  and  retain  thelrj.jjg  anthracite  consumption  is  ,  .  ^  .  '  fefHt-trWi  tkij-  '  "  yfx/ 

89  ie.s.s  eftfeient  for  standby  purpo.se.s.  I  uuted  Table  No.  II  but  since  '*‘'8®*^  “'e  Quebec  aiea  and,  rZ^  ^  \  ./tX  ^  \  fV\Mr  "  'i 

'0  Con.sequently,  as  traffic  has  fallen  I  this  coal  is  used  in  the  central  to  the  production  there  of  second-; 

60  off,  the  diesel  has  been  used  fully  (provinces  only  and  is  not  pro-  ary  or  boiler  power.  Firm  power  “!!.  W  ^  \ 

cn  while  the  .steam  locomotive  ha.s|(juced  in  Canada,  it  is  not  taken  ,  ,,  ,  !  •*"»  .  ,  j  .  ' 

5  been  utilized  only  to  the  amount  into  considertation  in  this  more  “PP*^**  J®  be  up  slightly  over  the;  K4liK*MaikC')M)ilMNM 

40  I - ♦general  picture.  two  months  of  19.33  and  the!  Kigiilt *«■  C*. '  •'  ;  |.  ?/ 

85  j  SALES  OF  BITUMINOUS  COAL  FOR  HOUSEHOLD  drop  in  production  attributable,  I NiJb  ^  "<  i  ♦<  J  y 

30  CONSUMPTION  mainly  to  the  small  water  re-1  ilWRii.AAi , 


'drastic  measure.s  may  have  to  bel 


am  not  mi.staken  it  wa.s  Maka-  | 
roff,  him.self  a  Doukhabor  and 
a  di.stinguished  counsel.  They  ^AMAIW 

grabbed  a  plane  and  began  the  | 
hard  job  of  overtaking  the 

trains.  Remember,  in  those  days,  r**?** 

lookif 

there  was  no  regular  flying  ser-  aomer 
vice.  Somewhere  after  the  train  Cauad 

left  Montreal  the  plane  passed  “g  P« 

the  train.  tequii 

Per 

When  the  Doukhahors  got  to  .. 

paodii 

Halifax  they  wasted  no  time.  ^  n, 
They  went  before  Mr.  Justice  facilit 

Mellish  and  secured  an  injunc-  plant 

tion  restraining  the  deportation 
order. 

MellLsh  became  something  of 
a  hero,  symbolising  British  jus¬ 
tice  and  fair  play.  The  opera¬ 
tion  did  Gordon  no  good.  Mr. 

Bennett  was  not  pleased  either. 

Verigin  did  not  go  back  to  ' 

Russia  to  face  po.s.sible  death,  j 


UNAMAN  PAOnC  DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENI 

Mp  yov  with  tho  tpad^work 

Perhapt  you're  a  manufacturer  In  both  of  these  cirmimUBtM 


Perhaps  you're  a  manufacturer 
looking  over  Ooada  for  new  cus¬ 
tomers.  You're  wondering  about 
Canadian  market  cunditions,  buys 
ing  power,  consumer  and  industrial 
tcquiremeois. 

Perhaps  you  are  thinking  of  ex¬ 
panding  operations  and  of  selling 
up  new  sales  or  manufacturing 
facilities.  You  want  to  know  about 
plant  sites  and  power  availability, 
labour  supply,  transportation  as 
well  as  market  potential. 

Phone,  wire  or  writ*  today. 


and  in  many  others  the  Canadiaa 
Paci6c  Department  of  Industrial 
Development  can  help  you.  Wo 
have  a  wealth  of  infoemstinn 
available  on  the  Canadian  tttna- 
tion  irom  coast  to  coast. 

Last  year  we  astisted  many 
firms  to  tstablish  and  aniarga 
operations  m  many  parts  »l 
Canada.  Your  enquirioa  wilt  nu 
ceive  a  prompt,  private  Mpif 
without  obiigaiioo. 


Hewelcke. 

But  Gordon  and  Cross  are 
still  around. 


mLxM'  y.>\ '■  ' 


H  QofuJiML 


‘’sw-y.-’ 


mtNCOtfWB  CAICART  WIMMIPIO  MONTREAL  TOROMRO  WMBOM,  MBL 


I  Sterling — Nominal: 

,  1  month  — T/ld-.l/iec  premium. 

'2  months — ’ic-tc  premium. 

.3  months — 1c-1',yC  premium. 

4  month, —  1  ;t/Ifi-t  7/Ific  premium. 
1.3  months— Dic-I’ic  premium. 


Noon  rates 
for  U.S. 
dollars — 
Montreal 


30  CONSUMPTION  mainly  to  the  small  water  re-! 

25  (net  tons)  *ources  carried  over  from  1953.' 

Year  Canadian  American  Total 

Net  ton.'  %  of  Net  ton.s  %  of  rather  than  to  any  lack  of 

I  Total  Total  (demand. 

1949-50  .  fi,.302,000  66.7  .3.147.000  .33.3  9.449,^  New  car  sale.s  have  been  a  dis- 

:m.  ■  SS  o"?  d 

remium.  i9,52..33  .  4.761,000  64.3  2,647,000  3,3.7  7,408,000  s®mething  over  30  per  cent  fiom 

''®"’  193.3-54  .  4  373!oOO  63.4  2,.329,000  36.6  6.902,000  the  first  two  months  of  19.33.  This 

Noon  rates!  The  figures  show  a  substantial*^ - — - —  •*  a  very  important  part  of  con- ! 

ii’cduction  in  the  sales  of  coal  for  .  development  may  be  of  «''mer  spending  and  results  in  the 

_ ! _ _ 

Bk  of  Can  inir.  1  hei'e  are  siens  that  thara 


Noon  rates!  The  figures  .show  a  substantial*- 


Amslerdam.  per  florin . 2«I7 

Bombay  and  . 

Calcutta,  per  rupee 
Bi  West  indies,  per  dollar  .5833 
Brussels,  per  lianc  ..  •(’‘“b,* 

Copenhagen,  per  krone . 1435 

Hons  KoOB-  P*'''  . 

Karachi,  per  rupee . 

Oslo,  per  kione  . 

Paris,  per  franc  .  'leii 

Stockholm,  per  urnna  -  18J4 

Svdne.y.  per  pound  . vm 

Zurich,  per  franc  . 

REMARKS 

FORWARDS: 

(T.S. — Buylnft 

itn  to  1  month  -flat. 

1-2  month5-',ii%  premium, 
s-.l  months — '4%  pi'emium  __4u 

premium  each  additional  month 
or  part  up  tn  *  months, 
f..c;._$elllng: 

ITp  m  I  moftth-''s''r  premium, 
t-j  month.'- premium 

f-.3  months— ■•<4''r  ("’f®'''®')’  , 


Wednesday  .  »8'>  98' 2 

Tliursday  ...  98  15/32  98  15/ 

Fiiday  .  98  11/18  98  11/ 

Monday  ....  98  11/16  98  11/ 

Tuesday  ....  98  19/.32  98  19/ 

Rank  of  Canada — Rate  for  Gold 
Transart, ions 


coming  ninnths  will  bear  watcli- 
ing.  'There  are  .signs  tliat  there 


9ru/.32'N.Y.  STOCK  MARKET  Sr'EdLon"  W.^licHenfey  '’®®"  “  *®vere  shift  ,n  , 

9«  n/i^u,.,.lied  by  Shearson  Hammi.i  A  Co.  'g^|';|  1 1,*;'  ; 

98  19/32;  ’  .  {Slfinud  43  Soc-Vacuuin  44», !  hiles  over  the  past  year  with  llie ! 


Avprasc  for  week  ending  April  24th:  Allis  Chaim  52  Jlnt  T 


I  (Closint  quotations,  April  2;,  1954)  ofs^Sea^iam  M'i  iouth*Pac'" 
iAir  Reductn  23  Int  Nickel  39'4  Douglas  127%'South  R  R 

.Allied  Stores  42',,  Int  Paper  68  Dupont  123'2lStd  Brands 


Ambridge  Re-electcd  Am  Radiator  }7%|Lo*cl*hee( 

A  Direelor  of  NICB  Um  sme.t^ 

Toronto  —  D.  W.  Ambridge,  of  Am  Tob  62  'Minn  Mi 
_  -J  1  4  Ai-'.-w  Anaconda  3.3  .Monsanti 

Toronto.  pre.sident  of  Abitibi  Armour  8’, 'Mont  W 

Power  A  Pappr’Cn.  Ltd.,  wa.s  re-  AtchTCF  xd  ^J*! Motorola 


.“Xmer  Can  40  John  Manv  6.1'a!Erie  RR 
AmGas&EI  34',,  Kennecolt  78  (Jen  Elec 
Am  Loco  1334  Liggett  i  My  65%  Gen  Mtors 
Am  Radiator  17’,s|Lockheed  .333,  Goodrich 
Am  Smeltg  ,33)4  Loews  14  '(Goodyear 

Am  T  &  T  165),  Merck  20',4  iGrumman 

Am  Tob  62  fMinn  Miillne  10  (Gulf  Oil 
Anaconda  3.3  .Monsanto  86  iHomestake 


18'4,East  Kodak  56  Std  Oil  NJ 
ett'alErie  RR  le’i'Studebaker 


I  independents  not  coining  off  any 
ML.be^er  in  Canada  than  they  are' 
151*1  doing  in  the  United  State.i.  Ford 
appears  to  be  in  a  good  position! 


Premium  each  additional  tnonth' 

up  to  8  months.  member. 


Board  for  a  term  of  one  year  at; Beth  Steel 

the  bnard'.s  meeting  held  tn  New|Budd 
,,  ,  I  Can  Dry 

YnTk.  jc.P.R. 

Mr.  Amhridgp  ha.s  been  active  Caterpillar 
in  the  work  of  the  Board  sinceif.  &  6. 
1948.  when  he  was  elected  a  board 


35  .Monsanto 

86 

8)«!Mont  Ward 

59' 4 

96)'«  1  Motorola 

.‘M 

.33)i  Nash  Kelv 

13", 

8'/,  Nat  Dist 

n". 

19)ii  Nat  Steel 

51 

72)4  N  Y  Central 

21 

62)»  Nor  Am  .4v'n 

27)4 

60  Nor  Pacific 

,36 '4 

12'ii  ParamountPic 

29'4 

13)4  Penns  RR 
24',  Pepsi  Cola 
.31  Phillips  Pel 
161,  Pub  J;,rv 
.34  Pure  Oil 
.ia-i.  Radio  Corn 
14  Rem  Rand 


)4  !Gln  mors  ML  umon  c“..b  "ftP®**'*  b®  *  8®®**  P®»ttion  | 

)a  Goodrich  89  !Union  Pac  114', 4  competitively  here.  i 

'(Joodycar  60)4'Un  Airline  21)4 

'.siGrumman  28'ilUS  Rubber  SU,  Another  industry  where  compe- : 

'Gulf  Oil  56)4  US  Steel  46',2  .  i 

iHomestake  40'' Westinghouse  69),  tition  is  very  keen  is  beer  and; 

'4  Illinms  Cent  8.3  |WoolwoHh  40)4  data  for  the  month  of  February 

Int  Harvest  31  Youngstwn  s  4212  .  ; 

»«  - - - - -  shows  sharply  reduced  output  as' 

^•|  NEW  N.  B.  &  M.  MANAGER  fight  for  the  market  appears; 

3  I  Announcement  is  made  by  di-  to  be  taking  its  toll.  It  is  gener- ; 
director.'  and  management  of  the  aHy  believed  that  the  employ-! 

4  North  British  &  Mercantile  In-  .  •  .  a  ,, 

r.  1  i-i  /  _ _ _ ment  in  this  industry  is  on  the 

Lsurance  Co.  Ltd.  of  the  appoint- 

‘  ment  of  R.  A.  Dyer,  as  manager  spotty  side  a,«  well  according  tO; 
*'for  Canada,  and  F  D.  Taylor,  as- 1  information  for  the  month  of, 
•  sistant  manager  for  Canada.  I  April.  1 

Mr,  Dver  ha.«  also  been  elected;  _  .  j.  •  l  u.  ! 

.4*n,x.sideot  of  the  Oreidental  Fire  Foreign  trade  Js  holding  up 


-  i 

;  i;IN$l!ii  ,«a»  J  j 

‘idut  $M$i  4*.  ■'‘,;!  1 

84J1  8 

tlOiM(t'',i^  -  ”,  J 

bllllNlI 

Mwimia 

liiAf.""'  "1 
i«*i*».  'V  '  d 
lid.l:tb.' I 

^ 

X  ItMlNtllitali  ■  } 

|.||N^;(l«IIFto.f' 7'  -’  ^ 

iMNy  *  ($.[ .  ■  -  J  J 

'iMpMt l|d|ii 

I 

'  $.L.IVNliU.''  } 

-.''lijHfk  In*  tb.  ';X:  y.'V 

1..  IhaMiA  :/gAMh.r'  ' 

'  's  I 

Whisbi 


/«)»/>  Jfej 


/JM  EXPORTERS 
IMPORTERS 
U/and  SHIPPERS 

All  MwilMrs  d  riit  WiiRipig  Groii  Exdiaiigt 

bandlH 

731,000,000  Bushels  of  Grais 

DURING  THE  CROF  YEAR  1YS2-5B 


EXPORT 

SHIPMENTS 

$15  Millivo  ivtlitU 
!•  1$  (••••riM 


DOMESTIC 

SHIPMENTS 

148  Mltlivo  tosMb 
<«*t$i08  COOSOMON 


THIS  GREAT  (ONTRIIUTION  TO  THE 
TRADE  Of  CANADA  WAS  MADE  POSSIBLE 
lY  .  .  . 

*  Tho  (oi-fiunq  IociIiUm,  eoDtaelt  and  NOOORM  4i 
ihvM  membor-finnx  of  tho  WINNIPEG  GRAIN  * 
EXCHANGE  in  noyily  oveiy  eouahy  fat  *0  weiM 

*  Tbvb  oiperionc*  and  praefatod  iHIlt  fai  Mo 
bandliof  and  DMichandiang  ol  grant  «(  hoaw  and 
obioud— 

*  Tbok  knowlodgo  of  *0  iotrieadM  and 
nvs-iiouKa  o(  Mibng  and  baupottm^  qoodf  tn  Int•^ 
uulioual  oud  UooMwbc  toodo. 


THE  WINNIPEG  GRAIN  EXCHANGE 


pirn 

!>!!!! 


'f 


'  C.  A  O.  .34  Pure  Oil  siistant  manager  fnr  Canada.  ! 

I  prysler  .3a-'',  Radio  (To'j  26;,  ^  ^een  elected, 

iCo)umhia(»as.  14  Rem  Rand  i6’n  r\ i-i-.-.*.,!  r;,«v 

ComSolveni  18  I  Republic  Stl  SI),  president  of  the  Occidental  Fire  | 


12 


CASH  REGISTERS  ADDING  MACHINES 
ACCOUNTING  MACHINES 


vARKE 

dteamshib 


TO  WHOM  ARE 


TALKING 


Canada  Iron  Foundries  limited 


COMPANY  lIMITEn 


AILWAYS 


TnE  FINANCIAL  TIMES.  APRIL  .lO,  19.';4 


«Nm  snu 


the  CANADIAN 


|7«tmtAWKS-MonO» 


JDomimon^i 

Co.,  Hiwtteli 


Their  trade-mqrks  and  signatures  are  known  throughout  the  length  of  Canada. 


The  companies  represented  —  and  many  others  not  shown  here  for  lock  of  spoce 
—  ore  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 
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Therefore,  when  they  advertise  in  The  Finoncial  Times  they  have  any  number 
of  good  reasons. 


They  like  the  readership  quality  of  The  Finonciol  Times, 


The  buying-power  quality;  the  policy-making  quality. 


The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  thot  the  readers  of  The  Finonciol  Times  may  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 


These  advertisers  olso  know  that  the  readers  of  The  Financial  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers^ 
such  advertisements  carry  weight. 


These  advertisers  hove  come  to  oppreciote  the  heovy-weight  audience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


For  information  on  how  we  can  serve  your  company  too,  write 
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